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BBeaenne. DKOHOMMUYECKAs TPUPOJA HECOCTOSATEIBHOCTH UM OAHKPOTCTBA
OOBEKTUBHO SIBJISIETCS CIECACTBUEM KOHKYPEHTHBIX OTHOLICHWMN, BO3ZHHKAIOUIMX B
PBIHOYHOM cpene. s pOCCUICKOM 3KOHOMUKHA MHCTUTYT OAHKPOTCTBA SIBJISIETCS
OTHOCHUTEIIBHO HOBOM KaTeropuei B TEOPHUU U IMPAKTHKE MPEAITPUHUMATEIBLCKON
JNEATENIBHOCTA, HECMOTPS Ha TO, YTO B MHPOBOW, Ja W B POCCHNCKON
XO3AUCTBEHHON KU3HHA ITO MTOHIATHE UMEET YIKE TOJITYIO UCTOPHIO.

JTan COBPEMEHHOIO POCCHICKOTO PETyJMPOBaHUs NPodieM OaHKpOTCTBA
HACTYIUJI ¢ MPUHATUEM HOBOTO DenepanbHoro 3akona ot 22.10.2002 r. Nel127-03
«O HECOCTOATENBHOCTU (OAHKPOTCTBE)», BBEACHHOIO B JichcTBUE ¢ Ackaopst 2002
roja.

3HAUEHUE MHCTUTYTAa OAHKPOTCTBA 3aKJIKOYACTCS B TOM, UYTO M3 SKOHOMHKH
WCKJTIOYAKOTCS HEIIATEXKECTOCOOHBIE CYOBEKTHI B CIy4Yac WX JIMKBHJALMH, YTO
CIIY)KAT O3JI0POBJIICHHIO PbIHKA, a € APYroil CTOPOHBI, 3TOT WHCTUTYT JAET
BO3MOKHOCTb OTBETCTBEHHO OTHOCUTBCS CYOBEKTaM MPEANPUHUMATEIBCKON
JEATEILHOCTA PEOPraHN30BaTh CBOK) ACATENLHOCTh U BHOBb JOCTUYb (DMHAHCOBOH
3(ppexkTuBHOCTU. 3aKOHOAATENBHOE PEryJMpPOBaHUE OAHKPOTCTBA HAIMPaBJICHO,
OPEKIE BCETO, HA Pa3pElICHAE KOH(PIMKTA MEXKIY AOJDKHUKOM M KPEIUTOPOM, B
pe3yabpTare 4ero MPOMCXOMUT YKPEIUIEHWE PACUYETHO-IIATE)XKHON AUCLUIIIMHBL B
DKOHOMHKE B LEJOM. [loaToMy ¢ pasButheM B PoccuM PBIHOYHBIX OTHOLICHUWA
WHCTHTYT OAHKPOTCTBA HEM30OEKHO 3aHSJI B HALIECH SKOHOMHYECKOH JKU3HU TAKOE
)K€ MECTO,

IIpenmMer uccienoBaHus — SKOHOMUYECKHE OTHOLIEHHWs, BO3HUKAIOLIKE I10
NOBOJy OCYIUECTBJIICHMs OaHkporcTBa mnpeanpustuii B Poccum. Ilpouenypa
OAHKPOTCTBA BBICTYNIACT B KAUECTBE OJHONO W3 KJIKOYEBBIX PErYJISTOPOB
SKOHOMHYECKMX TMPOLECCOB B 0O0mIeCTBE, O0OCCNEUYMBAET CTAOMIBHOCTh W
YCTOHYHMBOCTh XO3SIMCTBEHHOrO 000poTa. OHA CIAYKUT CTUMYJIOM 3()(PEKTHUBHON
paboTBl  MPEANPUHUMATEIILCKAX  CTPYKTYP, TapaHTHpPys  OJAHOBPEMEHHO
SKOHOMHYECKUE HWHTEPECHl KPEAMTOPOB, a TaKKE TOCYJapcTBa Kak oOmiero
peryssitopa peiHka. [1poGiieMa n3ydeHus npoueaypbl OaHKpOTCTBA MPUBJICKAET K

ceOc BHUMAHKME PA3HBIX YUYEHBIX W MPAKTHKOB. VICCIENOBAHUIO 3TOH MPOLIETyPhI
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NOCBITWIIM CBOW TPYIbl TaKHe 3apyOeKHBIE yUeHble Kak: AnbTMan 3., Konan XK.,
l'onmep M. u MHOorue apyrue. B pocchiickol auTepaType BOMPOCH OaHKPOTCTBA
m3ydasmch: Pagpirunaeiv AJL., ['oatMaxepom A.E. u np. CnenoBarenbHO, MOKHO
CAcNaTh BBIBOJ O HEOOXOAMMOCTM M JATBHEHIIEr0 WCCICAOBAHUS JIAHHOM
nPOOJIEMBI, PELIEHUE KOTOPOH CMOKET TOJIOKUTENIBHO MOBIUATH HA 03J0POBJICHUE
SKOHOMHYECKOTO COCTOSIHUS SKOHOMHUKHM Poccun.

Llenpto  mccnemoBaHusi pabOTBI  ABIISIETCS  M3YUYCHHE  COBPEMEHHBIX
ocobeHHocTel OaHkporcTBa B Poccuu. [loctapneHHas B pabote nenb 00ycnoBuia
HEOOXOMMOCTD PEIIEHUS CICAYIOIINX 3a0a4:

- HCCIEN0BATH COJEPKaHUE OAHKPOTCTBA B COBPEMEHHON SKOHOMUKE,

- PaCKpBITh 3HAYEHHE, TPUYMHBI U BUBI OAHKPOTCTBA,

- MOKa3aTh TEHACHIMW BOCCTAHOBJICHHS ILIATEKECIMOCOOHOCTH POCCHICKUX
MIPEIPUAATHH,

- BO3HHMKHOBEHHME (PUKTHMBHOTO OAHKPOTCTBA M YYaCTHE rOCyJapCTBa B 3THX
npoueccax.

OOBeKTOM WuCClIeqoBaHMs paboOThl SIBIIETCS SKOHOMHKAa Poccum u eé
npeanpusITiidi. TeopeTHKO-METOI0IOTHYECKOM 0a30ii padoThI SIBJISIETCS HAYYHO-
METOAMYECKAsl JIMTEparypa, HAy4dHble CTaTbh, MOHOrpaduu, Marepruasbl
NEPUOAMYECKAX u3MaHuil. B paboTe aBTOpPOM MCHOIB30BAINACH Pa3IMYHbIE
METO/Ibl AHAIKM3a, C YYETOM CHUCTEMHOIO M KOMIUIEKCHOTO MOAX0Aa K H3y4YaeMOMY
sBfeHUI0. PaboTa HamucaHa ¢ MCHOJb30BAHWEM MATEMATHYECKOTO, 3KOHOMHUKO-
CTATHCTUYECKOTO, JIOTUYECKOTO METOJA MCCIECIOBAHMS, aHAJIM3a ACHCTBYIOLIETO
3aKOHOJATENbCTBA M MPAKTUKKA €ro NpuMEHeHWs. beina mnpoaHanm3mpoBaHa
UMEIOIIAsICS OTCUECTBCHHAs W 3apyOekHas JdTeparypa Mo mpodiemam
NPOUCXOXKICHUS U BO3HUKHOBEHHsI OAHKPOTCTBA M OBIJIM BBISIBJICHBI OCHOBHBIE
0c00EeHHOCTH €€ (pyHKIMOHUpOBaHMs B Poccun.

OcHoBHOe coaep:kanue padorbl. B 1nenom, mnpoueaypa OaHKPOTCTBA
BBITIOJIHSIET PA3TUYHbIE (PYHKIUM, CPEAM KOTOPBIX MOYKHO OTMETHTh, C OAHOH

CTOPOHBI, UCKITFOUEHUE U3 TOPrOBOr0 000POTa HEMJIATEKECIOCOOHBIX CYOBEKTOB, a



C IPYro#l - MpenoCTaBICHUE BOZMOKHOCTH JTOOPOCOBECTHBIM MPEANPUHUMATEISIM
YAYYIIATH CBOM J€JIa TIOJ KOHTPOJIEM apOMTPAKHOTO CyJla U KPEAUTOPOB U BHOBb
aocTiyb  (PUHAHCOBOW cTaOmnbHOCTHA. CIEAyeT 3aMETUTh, YTO peanu3anus
npouenyp OaHKpOTCTBA HEM30EKHO  BJI€YET TMOTEPU Uil KPEAUTOPOB,
OPEANpUATHS,  TOCYAapCTBa,  MOCKOJIBKY  BO3MOXKHOCTM  HCIIOJIB30BAHUS
OankporcTBa It peopMHUpOBaHUS OM3HECA MPECANPUSATHA W CMEHBI
HEAIPPEKTUBHBIX COOCTBEHHUKOB BECbMA OTPAHMYECHBI, €T0 OCHOBHOE HA3HAUYEHUE
- JUKBHIMPOBaTh  HE3(PQPEKTHBHBIE  TPOM3BOACTBA,  NEPEPACHPEACIUTH
HEPALMOHAIBHO HWCHOJb3yEMbIE AKTUBbBI, CHU3UTH XO3SWCTBEHHBIC PHUCKH B
SKOHOMMKE. B CBsi3n ¢ 3THM mporneaypy OaHKpOTCTBa MOYKHO pacCMarpuBarh Kak
cnoco0 CIPaBEIUBOTO pacropsbKEHUs OCTATOYHBIMHA aKTHBAMU
00aHKPOTUBLIETOCS JIUIIA.

Hcexons W3 MOCTAaBIACHHBIX — LENE€H, WHULUUPOBAHUEM  MPOLIETYPHI
OAHKPOTCTBA pelmaroTes ONpEeACTEHHBIC 3a/1a4M. CyiecTByronue
rOCYIapCTBEHHBIE CUCTEMBI PETYJIMPOBAHUS TPOLEAYPBI OAHKPOTCTBA OTIIMYAIOTCS
ApPYyr OT Opyra TEMH KOHKPETHBIMHM 33Ja4aMH, KOTOPbIE CTaBAT mepen coOoi
3aKOHOJATENN TEX WM MHBIX TOCYJapcTB. B pe3ynbrare mpUOPUTETHOM 3anavcii
JUIS OJIHUX SIBJISIETCS MOBBILIEHUE BO3BPATa CPEICTB KPEAMTOpPaM, AJs APYTUX -
criaceHue OM3Heca U COXpaHeHUe PabOUMX MECT, YTO BBI3bIBACT MOBBIIICHUE LICHBI
Kpeaura B ymiep0 MHTEpPecaM KPEeAUTOPOB. TpEThsi MOJAEITb CTABHT B KayeCTBE
OCHOBHOM 3a1a4u 3()(pEKTUBHOE paCpPEACIICHAE

CnenoBarennbHO, OAHKPOTCTBO - 3TO HEOThEMJIEMAs  COCTABJISFOLIAS
PBIHOYHOM SKOHOMHMKHM. [JIaBHBIA CMBICT 3TOT0 HMHCTUTYTa COCTOMT B
BO3POKIACHUMA 3KOHOMUWKH, OW3HEca W Mpom3BoiacTBA. [Iponenypsl OaHKpOTCTBa
SBJIIETCS. HE TONBKO HEM30EKHOM PEANIbHOCTBIO AJIsi OOJBIIMHCTBA MPEANPUATHIA,
HO W OmaroM. bBaHKpPOTCTBO — 3TO CPEACTBO 3allUTHl OT KPEAUTOPOB,
BO3MOKHOCTb ~ MOJYYUTh  OTCPOYKY MO  yIjare  JOJITOB,  MPOBECTH
PECTPYKTYPH3aLUI0 U OOHOBUTE OM3HEC. TO €CTh MOYKHO TOBOPUTH O TOM, UTO MPH
NOSIBJICHUY MAJIEHIIMX MPU3HAKOB HECOCTOATEIBHOCTH, Aa NAXKE, €CIU NMOKa3aTeln

JESATEIbHOCTA HECYT I NPCANPUATHS OTPULATENbHBIA 3((EKT, KaKabli
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XO3SUCTBYIOIIMIA ~ CYOBEKT ~ MOXKET  OCYIUECTBJISITH  MPOW3BOJCTBEHHYIO
JEATENLHOCTh. 31¢Ch OAHKPOTCTBO CTAHOBUTCS  CTUMYJIOM, T.€., OaHKPOTCTBO
HECET B c€0€ M OTPULIATENBHBIE U MOJIOKUTEIBHBIE MOMEHTBI.

CrnenoBartellbHO, K OCHOBHBIM BHEIIHUM NPHYMHAM OaHKPOTCTBA MOXKHO
OTHECTH MPOCPOUYCHHBIE KPEAUTOPCKUE 3a0JKEHHOCTH, BBICOKHNA YIEIIbHBINA BEC
pacy€éToB OapTepoM, B3aMMO3a4YETOB, KOPPYIIMIO. ITO KAcaeTcs, B YaCTHOCTH,
OTHOILICHUSI TOCYJapcTBa K MPOU3BOJACTBEHHOW W MPEANPUHUMATEIBCKON
JESATEIbHOCTA, YacTOr0 WM3MEHEHMS 3aKOHOAATEIbCTBA, BBICOKOTO  YPOBHS
HAJIOr000JI0KEHUS, HECOBEPIICHHBIX YCIOBUH HSKCIOPTa W UMIOPTA M MPOYUX
OPOSBIICHUI perynupyronieil yHKuu rocyaapcrea. CyIIECTBEHHOE BIMSIHAE Ha
BO3HMKHOBECHUE OAHKPOTCTBA HA MPEANPHUSATHH OKa3blBacT HEIP(HEKTHBHOE
YIPaBJI€HUE BHYTPEHHUMH (PAKTOpPAMHU MHUKPOCPEIbl MPEANPUATHS, BKIFOYAs
TAK)KE MCIOJIB30BAHUE MPEINPHATHEM CTPATErMM, KOTOpas HE aAanTHPOBaHA K
BHCIIHUM (PaKTOpaM MAaKpPOCPEIbl, HU3KHI YPOBEHb MAaTCpUANBHON Oa3bl U
OTCYTCTBHE HHBECTHLIMOHHBIX PECYPCOB Uil €€ OOHOBICHUS W OOCCICUEHHS
BBINTYCKA KOHKYPEHTOCNOCOOHOW mpoaykiuuu. Oco0oe MECTO Cpead MNpUuYrH
BO3HUKHOBCHUSl MPOLICAYPbl OAaHKPOTCTBA HA NPECANPUIATHA B COBPEMEHHOMN
Poccun 3aHuMaeT (PUKTHBHOE WM KPUMUHAIBHOE OaHKPOTCTBO. Ero menbro
SBJIIETCS  OJHOCTOPOHHEE YIOBJICTBOPEHHE MHTEPECOB B ywepO Aapyrum
3aMHTEPECOBAHHBIM CTOpPOHaM. [IpeaHaMeperHbie UM PUKTHBHBIE OAHKPOTCTBA,
XapaKTEPHBIC AJI1 SKOHOMUKHA COBPEMEHHOM Poccuu, paznuuaroTcs mo UesM Kak
crocoObl YKIOHEHWST OT YIUJIaThl [JOJITOB WM HAJIOTOB, TMOJYYECHHs JOJra,
NOJIaBJICHUS] KOHKYPEHTOB, 3aXBara MPEANPUATHS, 00OTAEHUS PYKOBOAUTENCH,
apOUTPaKHBIX YIPABIISIOIINAX W UHBIX JIUL U aKKYMYJIMPOBAHUS TOJITOB.

O310pPOBJIEHUE TPEANPUATAA OCHOBBIBACTCS HA MITyOOKOM M BCECTOPOHHEM
aHaJIM3e AEATENBHOCTH. 11 OLICHKM M MPOTrHO3UPOBAHUSI (PUHAHCOBOTO COCTOSTHUS
UCIOJB3YIOTCS  CICAYIOUIME TMOKA3aTeNM. CPEAHEMECIYHAasi BBIPYYKa, CTEICHb
M1aTeXXECMOCOOHOCTH 001ast, KO3(QPUIMEHT BHYTPEHHETO A0Jra, PpEHTA0EIbHOCTh
000OpoTHOTO Kanurtana, (poHAoOTHAYa W npoure. M Ha OCHOBE NOMYyYEHHBIX

JAaHHBIX IIPCIJIararoTrcs BO3MOZKHBIC IIYTH O3 10POBJICHUA IPCAIIPUATHA.
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Takum 00pa3oM, (PMHAHCOBOE O3J0POBIICHUE SIBJICTCS HEOTHEMIIEMOM
YACTBIO  JICATENBHOCTH JIIOOOro mpeanpusatus. @OHUHAHCOBAsS caHalMs -
03/I0POBJICHUE OPraHu3aliy, HA OCHOBE METOI0B U MPUHIMIIOB, HAMPABICHHBIX HA
YJIyUIIEHUE YCIOBUI MPOM3BOJCTBA W TMOBBIMICHUS 3PPEKTUBHOCTH C YUYETOM
CETOAHSIIIHMX CAHKIMA CO CTOPOHBI 3amajna, KOTOPbIE MOTYT JaTh IHAHC
poccuiickum OPEANPUATHIM BOCCTAHOBUTCS U NOBBICUTh CBOIO
KOHKYPEHTOCTIOCOOHOCTb.

C  DKOHOMHYECKOH  TOYKM  3PEHHS  KAaTeropus  «IPeIHAMEPEHHOE
OAHKPOTCTBO» CBOAMTCS K MEPEPACTIPEACTIEHUI0 COOCTBEHHOCTH, OJHAKO €CIH
JerajgbHas CMEHAa COOCTBEHHHKA MPOMCXOIUT C YUYETOM KPUTEPHS OOLIECTBEHHOM
3(pPeKTUBHOCTH, MpeaHAMEPEHHOEC OAHKPOTCTBO HAHOCUT BpEl HMHTEpEcaM
o0uiecTBa B JUILE KPEIUTOPOB OPraHU3AlMA. XaPAKTEPUCTHKA MTPEIHAMEPEHHOTO
OAHKPOTCTBA KaK MPOLECCA, HAMPABIEHHOTO HA HE3AKOHHOE MEpPEpaclpeacicHue
COOCTBEHHOCTH, TMO3BOJISIET PACCMATPUBATh JTAHHOE MPABOHAPYIIECHUE KaK YacTh
TEHEBOT0 HHCTUTYTA HECOCTOSTEILHOCTH.

CymecTByroT aBa OOHIMX MOAXOJA K XapaKTEPUCTHKE MEXAHWU3MA
npeIHAMEPEHHOT0 OaHKpoTcTBA. COrnacHO NEPBOMY MOAXOAY, MEXAHHU3M
NPABOHAPYLICHHS 3aKIKOYACTCd B PEalM3aldl HEKOTOPBIX MPOTHUBOMPABHBIX
NEHCTBUI. B COOTBETCTBUM CO BTOPHIM NOAXOAOM KOHKDETHBIE IEHCTBUSA HE
BBIICTISIFOTCS, & MPEIHAMEPEHHOE OAHKPOTCTBO PACCMATPUBACTCA B OOMIEM Kak
JESATENIbHOCTh,  HANpaBJeHHAas Ha  OAHKPOTCTBO  JO/OKHHMKA.  EJWHOTO
OOLICIPU3HAHHOTO  MHEHUST B OTHOIIEHMM  (PMHAHCOBOIO  MEXaHHM3Ma
NPEIHAMEPEHHOTO OAHKPOTCTBA TAKXKE HE CylIecTBYET. OTHAKO, MOKHO BBIJCIIUTh
TP OCHOBHBIE TOYKM 3peHus. COrjgacHO TEPBOMY TMOAXOAY, pean3alus
MPABOHAPYLIEHHS] TPOUCXOAUT TPU MOMOIIN SKOHOMHYECKHA HEBBITOIHBIX CIEJIOK.
CornacHO BTOpPOMY MNOAXOAY, OOmIas SKOHOMHYECKAs HAMPABIEHHOCTh CHECIIOK,
0OyCJIOBTMBAIONIMX MPEAHAMEPEHHOE OaHKPOTCTBO, COCTOMT B COKpalIEHUH
o0beMa HMYyIIECTBA [JOKHMKA. B COOTBETCTBMM € TPETBUM MOAXOJI0M
NPOTUBOINPABHBIE IEHCTBUSI pACCMATPUBAIOTCS KaK (POPMBI MPOSIBIICHUS CO3IaHUS

HJIN YBCIIMYCHHA HEIIATEKECIIOCOOHOCTH.
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[TpenHaMepeHHOE OAHKPOTCTBO HAYMHACTCS C BBIBOJAA C MPEANPHUSATHS BCETO
LEHHOIO0 MMYIIECTBA, B OCHOBHOM OCHOBHBIE CPEICTBA, MYTEM NEPENAYH €0 B
YCTABHBIM KamuTajl APYrHX Npeanpustuil 1udo MpoaaBaTth B «CBOW» Pyku. Bcee
UMYIIECTBO MPOJAECTCS MO 3aHMKEHHBIM LEHaM, W YTOOBl MNPEMSITCTBOBATH
paccnenoBaHul0  co  CcTOpoHbl MBJ[ mpoxoauT 4epe3 HECKONbKO  (UpM-
OJTHOJTHEBOK.

BaxxHO OTMETHTB, YTO ABM)KEHUE CPEIACTB MOKET OCYIIECTBIISITHCS €HIE N0
HavaJjia npoueaypsl OaHKpoTcTBa. Tak st 00X04a PACUETHBIX CYETOB MOTYT OBITh
WCIOJIb30BaHbI CIEAYIOUINE CIIOCOOBI:

— BbIJIaYa M3 KAacChl HAJIMYHBIX JCHEKHBIX CPEACTB MOAOTYETHBIM
JULAM TSI 3aKYTIKK CBIPbS, MATEPHATIOB U KOMITIEKTYFOIUX;

— MCIOJIb30BAHUE TABATIYECKOTO ChIPbSI,

— MCIOJIb30BaHUsl TOBAPOOOMEHHBIX ONIEPALMHN U T. 1.

B koHeuHOM wWTOTE (POPMUPYETCS MPEANPHUATHE, Y KOTOPOrO B AKTHBE
OyxraaTepckoro OanaHca CBOEro poja OamiacT W3 HEHY)KHOrO MMYIIECTBA, a B
NACCUBE - HEYPErYJIMPOBAHHAS KPEAUTOPCKAs 3a10JDKEHHOCTD, B TIEPBYIO OYEPEIb
nepe OrIKETOM.

Kak mnpaBuio, BBISBICHUE MPU3HAKOB (UKTUBHOTO W NPECIHAMEPECHHOTO
OAHKPOTCTBA OCYIIECTBIISAETCS B XOA€¢ MHBCHTAPU3ALMH, Ay AUTOPCKUX MPOBEPOK, a
TAK)KE B XOJI€ LENEBOro (PMHAHCOBOTO aHamm3a npeanpusatus. Ocoboe BHUMAHKE
YACHSETCS TMPU3HAKAM COKPBITHS. YacTH HKMYIIECTBA, HAJIWYMs  BBICOKOM
NeOUTOPCKON 3a0/PKEHHOCTH M 3HAUMTENIBHBIX (DUHAHCOBBIX BIIOKEHWH TOT/A,
KOTI'/1a JOJDKHUK MPUOCTAHOBUIT CBOM TEKYLIUE MTATEHKH.

Yame BCero nmnpoBepka Ha HaIWMYME NOPU3HAKOB (PUKTUBHOTO  HJIU
NPEIHAMEPEHHOTO OAHKPOTCTBA HACTYIACT HA CTAAMU HAOIOACHUS U MPOXOANUT B
nBa odtama.  [Ipy  BBISBICHMM MPEAHAMEPEHHOrO  OAHKPOTCTBA  CHavalia
apOUTpaKHBIA YIPABIISIIONINI aHATU3UPYET 3HAUYCHUS U JTMHAMUKY TMOKa3aTeseH
TUIATEKECTOCOOHOCTH MPEANPHUATHS, €CIIA BBISBICHBI 3HAUYUTEIBHBIE YXYALICHUS
AByX Wi  Oonee  kKod(puumeHTOB, HaAcTymaer Bropas craauma. llon

CYICCTBCHHBIMA  U3MCHCHUAMMA 3HAUCHUM II0KA3aTeJIC MOHUMAKOT TaKOE
7



CHIDKEHHME 3a KaKOH-TMOO KBapTaibHbIM MEPUOJ, MPU KOTOPOM TEMIIbl MaJCHUS
MPEBBIIIAIOT CPEHUNA TEMN CHIKEHUS KOA(D(UIIMEHTOB B MCCICIYyEMbIi MEPUOI.
OMHAKO €CJI HE BBISBJCHBI MEPUObI YXYUICHUS, apOUTPAKHBINA yIPABISIOIINI
BIIPABE OCYILECTBIIATH MTPOBEPKY 34 BECh UCCIEAYEMBIH MEPHOI.

C TOUKHM 3pEeHUSl TMHAMMKN KOH(IMKTA OCHOBHBIMHU CTaJMsIMU OOJIbLIMHCTBA
PEHI-MPOEKTOB SIBJSIOTCS: MPEAKOH(IUKTHAS CUTYallMsl, UM JaT€HTHAs CTalus;
CTaausi OTKPBHITOTO KOH(IMKTA, CTaausi paspenicHust koH@uukra. Ha neppoit
cramu  (GOPMUPYIOTCS BCE BAKHEUIIME 3JIEMEHTHI, O0pa3ylOLIUE CTPYKTYpy
KOH(IUKTA: OOBEKT, OCHOBHBIE CTOPOHBI KOH(MKTa, 0aza MPEANOCHUIOK JJis
KOHQIUKTHBIX JeicTBUil. Pelia-cTpykrypa npoBoguT cOop uHpoOpManmu 00
00bEKTE 3aXBaTa ¥ KOHTPOJIMPYIOLIMX €ro JIMIax, Mocjie Yero, B 3aBUCUMOCTU OT
coOpaHHOI MH(pOpManK, pa3padarbiBACT CTPATETUIO YCTAHOBICHUSI KOHTPOJIS HAal
akTiBoM. CTparerus, Mpu 3TOM MOXKET 0a3upoBarTbCsl KAk HA MCMOJb30BAHUU YIKE
CYIIECTBYIOIIUX CKPBITHIX WJIM SIBHBIX KOH(IMKTOB, TAK M HA MHULIUUPOBAHWUU
HOBOT'O KOH(IMKTA pERICPOM MU TPETHEN CTOPOHOM B €r0 MHTEPECAX.

[lepexon CTOPOH K KOH(IMKTHOMY TMOBEICHHUIO CBUACTEILCTBYET O
TpaHc(opMmalMK JIATCHTHOW CcTaguu KOoH(IMKTa B OTKpBITYI0. Ha 3Toli cramuu
OPOUCXOJUT HMHTECHCU(MKaums OOppOBI 32 CYET PACIIMPEHUS KOJIMYECTBA €r0
YYAaCTHUKOB W HApaCTaHWsl YMCJIa MPOTUBOPEUMiA, 00OCTPSIOMUX KOH(QIMKTHYIO
cutyaiuio. B ycnoBusix KOH(QIUKTHOTO MOBEACHUS ACHCTBUSI CTOPOH HAIPABICHBI
Ha TO, 4YTOOBI BOCHPENSTCTBOBATH JOCTHXKCHUIO MPOTUBHUKAMM WX LEJed u
PELIUTh CBOM COOCTBEHHBIC 331a4H.

B coBpemenHOit skoHOMMKE Poccun Bee yallle CTaHOBITCS M3BECTHBI Cyvau
OPEIHAMEPEHHOr0 WK (PMKTUBHOTO OAHKPOTCTBA MpEeAnpusTuil. PykoBoautenu
npuderarT K moJo0HOM Mpoieaype BO M30EKAHUE PacIIaThl MO CYUIECTBYOIIUM
J0JIraM, OCYILLIECTRIISIOT YETKO MPOJAYMAHHbBIE CXEMBI M MOMYYAIOT KEJIAeMOe, MpU
ATOM KPEIUTOPBI U JPYTUE YUYACTHUKM OAHKPOTCTBA, B TOM YKCJIE U FOCYAAPCTBO,
HecyT yOBITKM. Hemano BaKHO M TO, YTO OUYEHb CJIOKHO COOTBETCTBYIOLIUM
OpraHaMm BbISIBUTh HJIMUYUE KAK MPU3HAKOB (PUKTUBHOTO WJIM MPEAHAMEPEHHOTO

OAHKPOTCTBA, TaK M J0Ka3aTh caM (PAKT COBEPIICHUS MOAOOHBIX MEPONPUITHH.
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OnHoii u3 HauOoJiee BaXKHBIX MPOIEAYP OAHKPOTCTBA SIBIASETCS (DPUHAHCOBOE
O37I0POBJICHME, TMOCKOJbKY HWMEHHO Ha JaHHOW CTaiud y TPEANPUITHS
CylIECTBYET  OONbIle€  MIAHCOB  BEPHYTHCA K NPEKHEMY  PEKUMY
(OYHKIIMOHUPOBAHMSI, BO3MOKHO 34 CUET KapAWUHAJIBHBIX MEP, BO3MOXKHO, 34 CYET
pelieHusl TeKymux mnpodnem. [loaroMy pyKOBOAMTENSIM M COOTBETCTBYHOIIUM
paObOTHUKAM  NPEANPUITHA  HY)KHO  CBOEBPEMEHHO  MPOBOJUTH  aHAJIM3
(PMHAHCOBOTO COCTOSIHUSI OPTaHU3AI[MU U PEIaTh HACYIIHbBIE TPOOJIEMBI.

3akirouenue. [IpoBencHHBIN aHANM3 MO3BOJISIET CIEAATh BBIBOA O TOM, UYTO
CYIIHOCTh OQHKPOTCTBA COCTOMT B OTCYTCTBUHU CPEACTB y MPEANPUATHS IS
OIJIaThl CBOMX 00s3aTE€NbCTB, AOCOIIOTHOE PACCTPOHCTBO MPOM3BOACTBEHHO-
XO3HCTBEHHON ACITEIBHOCTH, SIBJISIFOLIEECS MPUYMHON pa30pPEHUS U JIMKBUIAAN
MPEANPUSTHSI.

DakTOPbl UYTO MPUBOMAIT K HECOCTOATEILHOCTH HOCST BHEIIHUN (KPU3UCHOE
COCTOSIHUE€ OSKOHOMUKHM CTpaHbl, OOIIMKA chajx MPOU3BOACTBA;, WH AN,
MOJINTUYECKAST HECTaOWIIBHOCTh OOIIECTBA, BHEIIHEOKOHOMUYECKAS MMOJIUTHKA
rocyJapcTBa, paspbiB  SKOHOMHUYECKMX CBS3€H; TMOTEPST PHIHKOB  COBITA;
HECOBEPLICHCTBO  3aKOHOAATENbCTBA B OOMACTH  XO3AWCTBEHHOTO  TMPaBa,
AHTUMOHOIOJIBHOW TOJMTUKU, TPEANPUHUMATEILCKONR JCATENBHOCTA W MPOUYUX
OPOSBIICHUI PEryMpyromeid (yHKIMH TOCYIapcTBa) M BHYTPCHHHN XapakTep
(OIMOOYHBIM MPOTHO3 CHPOCAa HAa MPOAYKIUU MNPEANPUSATUS, HEpalMOHAIbHAS
LIEHOBAsl TMOJIMTHKA (BBICOKUE IEHBI - HEOOJBIIONW COBIT, MaJICHBKUE IEHBI -
MUHUMAJIbHAs NPUObLIbL), HEAOHKHOE OOCTY>KMBAHUE KJIMEHTOB, YCTAPEBUINE
TEXHOJIOTHH, CJIA0blii KOHTPOJIb KayecTBa, HEAI(P(DEKTHUBHAS M HEPALMOHAJIbHAS
YIPABJICHYECKAs CTPYKTYPA; HEBEPHBIC MHBECTUIIMOHHBIE PELICHUS).

Paznmuuator cnepyronqye BHAbI OaHKPOTCTBA - PEATBHOE, TEXHUYECKOE,
(¢ukTHBHOEC W mpeaHamepeHHoe. M mocnennue nBa Buaa HauOoJee XapaKTePHBI
JUisl Hamied crpaHbl. Kakmoe mpeanpusiTis, Korja CTaHOBHUTCS TMPETEHIECHTOM-
OaHKPOTOM, MOKET MPOXOAUTH H0CYNCOHBIE U CYAeOHBIC Mpoleaypsl. JlocyacOHas
caHalMs MOAPa3yMEBAaET MOJIyYCHUE (PUHAHCOBOW IMOMOIIM CO CTOPOHBI, T.€.

KpCAUTOPbL BUAAT pCallbHY IO BO3MOKHOCTbB JaHHOTO NNpCaIpudaTud
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BOCCTAHOBUTHCA. CyaecOHbIE mpoleaypsl —  HaOMIOACHWE, (PUHAHCOBOE
03/I0POBJICHUE, BHEITHEE YIPABJIICHUE W KOHKYPCHOE MPOM3BOACTBO. [lepBbie M3
ATUX TPEX CTAJMH €le TMO3BOJSIOT MPEANPUITUAM CYLUIECTBOBATH U BEPHYTHCS B
NPEKHEE COCTOSIHUE, & BOT KOHKYPCHOE MPOM3BOJCTBO MOJAPA3YMEBACT MOJHYIO
JMKBUAALMUIO MPEANPUATUS KaK (PU3UYECKU, T.€. PACMPOJAETCS BCE MMYIIECTBO
115l TIOTALIEHUS JIOJITOB, TaK U FOPUAUYECKH.

Oco0oe BHHUMaHWE YACHACTCA MPOLECAYPE MHUPOBOTO  COIJIALICHHMSI.
JIoOpOBOJIBHOE M B3aMMHO OOOKOHOE COTJIAIICHUE MEXKIYy OaHKPOTOM W €ro
KpPEIUTOpaMu, KOTOPbIE AAIOT OTCPOUKY MPEANPUSTHIO MO MOTAlICHUIO JOJTOB.
[Ipn 3TOM MHPOBOE COIVIALICHHE MOXKET OBITh MOAMWCAHO HA 3Tane 000 u3
npoueayp cyacOHON CaHaIUK.

[Ipu ananuze (UHAHCOBOTO COCTOSIHMSI MPEANPUSITHS, KaK B KayeCTBE
OPEIyNPEKAAIMX Mep OaHKPOTCTBA, TaK W YXKE Ha J3Tane HaOMOICHUS
BPEMEHHBIM YITPABJISIOUIMM, UCTIOJIB3YETCS LIMPOKUI CIEKTP MoKazarese, cpeau
KOTOPBIX KO3()(PHUIMEHT OOOPOTHBIX W BHEOOOPOTHBIX AKTHUBOB, KO3((HIIHECHT
COOTHOUIEHMS 3a€MHBIX M COOCTBEHHBIX CPEJACTB, TAKXKE KOIPPULMEHT TeKylIeH
JMKBUAHOCTHU U IPyTHUE.

BaHKpOTCTBO BEChMa MHOTOIPAHHOE 3KOHOMHYECKOE SIBJICHHE, KOTOPOE
HECET B c€0€ M MOJIOKUTEIBHBIE M OTPULIATENIbHBIE MOMEHTBL. C OJTHOM CTOPOHBI,
AKOHOMMKA M30aBJISIEeTCsl OT HEHY KHBIX McuepnaBliux ceds 3BeHbeB. Ho ¢ apyroii
CTOPOHBI, BO3MO>KHOCTb OAHKpPOTCTBA CTAHOBUTCA OCOOBIM CTUMYJIOM JUIsl
npeanpusatiii  padorate  3(P(PEKTUBHO, [UIsI 3TOrO  BBIABIATH  MPU3HAKA
HECOCTOSTEIbHOCTH M CHUMHU OOPOTHCSL.

B coBpeMeHHOI 3koHOMHKE POCCuu BCe Hallle CTAaHOBATCS U3BECTHBI CIy4au
OPEIHAMEPEHHOr0 WK (PMKTUBHOTO OAHKPOTCTBA MPEANpUATUi. PykoBoauTenu
npulerarT K moJo0HOM Mpoieaype BO U30EKAHUE PACILIATHI MO CYUIECTBYHOIIUM
J0JTaM, OCYIIECTBIISIFOT YETKO MPOJYMAHHBIE CXEMBbI H TIOJYYarOT JKEIAEMOE, MPU
ATOM KPEIUTOPBI U JPYTUE YUYACTHUKM OAHKPOTCTBA, B TOM YKCJIE U FOCYAAPCTBO,
HECYT YOBITKH. Hemanmo Ba)kHO W TO, YTO OYEHb CIIOKHO COOTBETCTBYIOLIUM

OpraHaM BLIABHUTL HaAJIM4YMC KAK IIPHU3HAKOB (1)I/IKTI/IBHOFO WK IpcaAHaMCPCHHOrO
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OAHKPOTCTBA, TAK U JOKA3aTh caM (PAKT COBEPIICHUS MOJOOHBIX MEPONPHSITHMA.

OpnHoit 13 Hanbosee BaKHBIX MPOLELyp OaHKPOTCTBA SIBISETCS (PMHAHCOBOE
O3/I0pOBJIEHUE, TIOCKOJIbKY MMEHHO HA JaHHOW CTagud y MOpPEeAnpUsTus
CYLIECTBYET  OOJbllle  MIAHCOB  BEPHYTHCA K  MPEKHEMY  PEKUMY
(YHKIMOHUPOBAHUS, BO3MOYKHO 3a CUET KapAMHAIBHBIX MEP, BO3MOXKHO, 3a CUET
peuieHus TeKymmx mpodsieM. [1odToMy PYKOBOAUTENSIM M COOTBETCTBYIOLIUM
pabOTHUKAM  OPEANPUATHA  HY)KHO  CBOCBPEMEHHO  MPOBOAMTH  aHAJIU3
(PMHAHCOBOTO COCTOSIHUSL OPraHU3alMK U PeliaTh HACYIIHbIC TPOOIEMBI.

HaGnronaercs HenocTarok COOCTBEHHBIX OOOPOTHBIX CPEACTB, HEAOCTATOK
JOJTOCPOYHBIX MCTOYHMKOB (DOPMUPOBAHMS 3amacoB M HEAOCTAaTOK oOuIeH
BEJIMYMHBI OCHOBHBIX UCTOUHUKOB (JOPMUPOBAHUS 3aMaCOB.

[To uroram paboTsl cHOPMUPOBAHBI MPEATIOKEHUS 110 COBEPIICHCTBOBAHUIO
UHCTUTYTa OAHKPOTCTBA B POCCUICKON IKOHOMMKE:

* UI3MEHEHUE MOJAX0/Aa K (PMHAHCOBOMY O3J0POBJICHUIO HECOCTOSTEIBHBIX
OPEANPUSTHA, B TOM YHUCIE CTpareruueckuX. J[OJDKeH MPOM30WTH MEepexona OT
TOUCYHBIX BJIMBAHWHN AJI MOTAIIECHUS 3aJ0JKEHHOCTH K CUCTEMHON (PUHAHCOBOIA
nopaepkke. s 3toro ciemyer 0ojiee aKTMBHO MCMOJIB30BATH HAJIOTOBBIC
KpEIuThl, CYOCHUIAMPOBAHME CTABOK MO OAHKOBCKMM KPEAWUTAM, JIbIOTHOE
rOCYAapCTBEHHOE KPEAUTOBAHKE;

* YCUJICHUE COLMATIbHON 3allUThl CAYKalUX MPpu OaHKPOTCTBE MPEANPUSITHS,
KOTOPOE COCTOMT B TIOBBILICHWM TapaHTH YJIOBJIETBOPEHUS MaTEpUaIbHBIX
noTpedHOCTel paOOTHUKOB, NPEAOCTABICHUE MPABO T0J0CA NPEACTABUTEISM
TPYAOBOTO KOJIJIEKTUBA HA COOPaHUM KPEAUTOPOB,;

*CO3JaHUE CHCTEMBI MPOPECCUOHANBHOIO 00pa3oBaHusl apOUTPAKHBIX
YIPaBJISIOLINX;

* MOAU(UKALMS METOAUKM OLEHKM (PMHAHCOBOTO COCTOSIHUS MPEANPUSTHUS-
JO/DKHUKA JJIs  TOBBILICHHUS JOCTOBEPHOCTH pe3yjbTara aHaju3a, MyTeM
NOCTAHOBKM KOHKPETHBIX 3aay BBISIBJICHUS MAHUMYJISALMNA C BRIPYUKOM, CyMMaMu
00513aTeNIbCTB M AKTHBOB, BBEACHUS AHAIUTUYECKUX MPOLEAYP, KOTOPHIE

NO3BOJIMIM OBl  BBISIBUTH NPHU3HAKM (PUKTUBHOTO M MPEIHAMEPEHHOIO
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OAHKPOTCTBA,

* CO3JJaHNE MHCTUTYTA CYJeOHOr0 KOHTPOJIS 3a MPOBENCHUEM BHEOUEPEIHBIX
o0mMx coOpaHuii aKIMOHEPOB;

* pa3BUTUE TPAAMLMIA BOCHpUATUS OAHKPOTCTBA Kak crmocoda BBIXOAA M3
KpU3HCa, a HE KaKk HEW30€KHOE NPEKpalICHHE NCATCIbHOCTH W JIMKBUAALWAA
MIPEIPUAATHH,

C YUYETOM BBEJCHHBIX CAHKIUI CErOMHSIIHUM MPEANPUSTHAM J0JKHO OBITh
Jerde mojy4d JOCTYMN K MOTEHIMAIbHBIM PhIHKaM M MPHU 3TOM MOBBICUTH CBOIO

IATEKECIOCOOHOCTh
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