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1. OO01ast xapakTepucTuKa padtoTnl

AKTYaJIbHOCTH TeMbl HCCIAEA0BAHUS. MHOTOBAPUAHTHOCTH TOJYYEHUS,
pacrpeaeneHus U nepepacnpeacsicHus (PMHAHCOBBIX PECYPCOB OFOKETA U BMECTE €
TEM UX O0OBEKTHBHAS OTPAHUYEHHOCTh, HECMOTPS HA OCTOSIHHBIA a0COJTFOTHBIN poCT
J0XO0JI0B OFOJIKETA, HEU30EKHO MPUBOIAT JIMIIL K 000CTpeHUI0 npodnemsl. K Tomy
Ke JTAHHOE MPOTHUBOPEYUE SIBJIACTCH, [JIABHOM  JIBWDKYILEN CHJION
COBEPIICHCTBOBAHUS OFOIPKETHON MOJIATUKH.

B Hactosmee Bpemsi MPOBEACHUE «B3BEIICHHON» OFOKETHOW MOJIUTHKH,
npuoOpeTaet euie 0ojiee QyHAAMEHTATBHBIA CMBICH JII COXPAHEHUS CTaOWIBHOCTH
rOCYJapCTB B CBSI3U ¢ MUPOBBIM KPU3HCOM, TTI00ATBHBIE MOCICACTBUS KOTOPOTO €ILE
N0 KOHLIA HE ONpPEAENeHbl W TMPOJOJDKAKT OTPULATENBHO CKAa3bIBATBCA HA
COLMAITBHO-OKOHOMUYECKOM Pa3BUTHH OOJIBIIMHCTBA CTPAH, B T.Y. UX CMOCOOHOCTH
CBOCBPEMEHHO TMOTAIAaTh JOJITOBBIE 00A3aTEIBCTBRA.

B P® B ycioBUsIX COXpaHSIOMIEHCS HEYCTOMYMBOCTA OAaHKOBCKOM CHUCTEMBI B
NOCTIEAHNUE J1BA TOJA, MOBCEMECTHOIO CHUKECHHSI 0OBEMOB MHBECTHUIINI B PEabHBIN
CEKTOP M YCWJICHHMS B 3TOW CBS3M KOHKYPEHUMM N0 TOBOAY HMX IPHUBJICYCHHS,
NOCTOSTHHBIX M3MEHEHHUH HAJIOTOBOTO 3aKOHOAATENIbCTBA, HECTAOMIIBHOCTH LEH Ha
OCHOBHBIEC 3KCIIOPTHBIE TOBAPbI, U3MEHYMBOCTH TaMOKEHHBIX TMOLINH, KOTOPBIE
COCTaBJISIFOT 3HAUMTENBHYIO JIOJIFO B JOXOIHOM YacTu Oropkera PO, ctaHoBUTC el
0onee akTyaJlbHBIM COBEPLICHCTBOBAHUE BCEH (DMHAHCOBOM MOJUTHKH TOCYJApCTBA,
BKJIFOUYasi OAaHKOBCKYIO, OFOPKETHYIO, HHBECTHLIMOHHYIO, HAJIOTOBYIO, TAMOKCHHYIO U
APYrUe €€ COCTaBIISIOLIME.

B Poccuiickoii denepaunu pa3paboTaH, NPUHAT W JICHCTBYET LENbIA Pl
OCHOBOIOJIATAKOIINX, PErTTAMEHTUPYIOIMIMX OFUKETHYIO TOJMTHKY JOKYMEHTOB,
(OYHKIMOHUPYIOT UCHOJIHUTEIBHBIC OpraHbl BIacTH: MUHHUCTEPCTBO (PrHAHCOB PO,
Ilentpanehbiii Oank Poccum, denepanbHas Hajoropas ciykOa, deaepajibHas
ciaykba crpaxoBoro Hamzopa m DenepanpHas TaMOKEHHas Choy»0a, KOTOPBIE
MPU3BAHBI PETYJIMPOBATH PA3JIUYHBIC €€ HANTPABICHUS.

Ocobenno B nocneanaue tpu roaa ¢ 2013 nmo 2015 nosy4eHbl NOT0KATENBHBIE

pe3yabTaThl B Pa3BUTHH (PMHAHCOBOW CTPaTErWM ACATENBHOCTH Trocyaapcrea. B To



JKE BPEMS Y HAC HMMEETCS CINE UEbIA PsAJ HEPEIIEHHBIX MPOOJIEM MOBBILICHUS
PE3YJABTATUBHOCTH OFOPKETHON MOJMTUKH, B T.4Y. .

— - HEJAOCTAaTOYHO BBICOKHMIA YPOBEHb JOXOJO0B I'PAKIAH MO CPABHEHHUIO C
AQHAJIOTUYHBIM YPOBHEM B PA3BUTHIX CTPAHAX;

— - YBEIWYECHUE B MIOCIEAHUE TOABI TOCYAAPCTBEHHOIO J0JIra MPU HATUYUHU
NpOPUIMTHBIX (HEAEPATTEHBIX OFJIKETOB,;

— - OTPHMLATENIbHOE BIMSIHUE JEATEIILHOCTH MOHONOJIAA HA Pa3BUTHE
SKOHOMUKH,

— - BBICOKHEC OQHKOBCKHME CTABKH MO KPEAUTaM,

— - HECOBEPUICHCTBO (PMCKATBHOW MOJUTHKH, BEAYLICE K HU3KOMY YPOBHIO
COOMPAEMOCTH HAJIOTOB U COOPOB,;

— - HEPA3BUTOCTH CTPAXOBOU CHUCTEMBI, B T.4. M3-3a KKOHKYPEHIIANY C HEN
CO CTOPOHBI I'OCY1apCTBA;

— - HEJO0CTaTo4YHas CBA3b TAMOXXCHHOW MOJIMTUKHA C TMOTPEOHOCTIMHU
YCKOPEHUS PA3BUTHS COOCTBEHHOTIO IPOMU3BOJICTBA TOBAPOB U YCIYT,

— - npeoOiiafiaHue CHOEKYJISTUBHOIO Xapakrepa B pabote (POHIOBOTO
PBIHKA B yIIEPO €ro MHBECTULIMOHHOM HAITPABJICHHOCTH,

— - OTCYTCTBME JOJDKHOTO B3aMMOACHCTBUS MEXKAY Pa3IM4YHBIMU
HANPaBJICHUSMU (PUHAHCOBOM MOJUTHKH.

Crenens pa3pabOTAHHOCTH HAYYHOI nNpoOJaeMbl. J[OCTHKCHHE HAaHHOM
nenmn  Tpedyer MIyOOKOrO W BCECTOPOHHErO MCCIICIOBAHMS TECOPETUUYECKUX U
NPAKTUYECKAX BOMPOCOB (POPMUPOBAHUS M POCTA PE3YIbTATUBHOCTH OFOIKETHOM
TOJIUTUKH.

BromkeTHas monMTHKAa TrocyAapcTBa M MPOOJIEMBI  TMOBBIMIEHUS €€
PE3YABTATUBHOCTH OBUIM OOBEKTOM HHTEPECA MHOTUX YyueHbIX. Cpenam HHX
Kcenodonr, T. ['060c, ®. Kenn, B. Tlerru, [1. Pukapao u ap.

B XIX-navane XX Beka B Poccum ycunmusamu MLA. banyresackoro, M.H.
boronenora, H. K. bp:xerckoro, 3.P. Bpenena, A.A. Hcaesa, U.1. Kaypmana, T1.T1.
Murynuna, B.B. CBATKOBCKOTO M JPYIMX TaKXKE MCCICIOBAINCH Pa3JIMYHBIC

TEOPETUUECKUE U TPAKTHYECKHAE TPOOIIEMbI OFOJUKETHON MOJIUTHKN TOCY1apCTBA.



[To3nHee, B koHLe XX—Havyane XXI Beka, pa3auyHble METOAOJIOTHYECKUE U
METOJMYECKUE AaCHEKThl COBEPIICHCTBOBAHUS (DYHKIIMOHUPOBAHUS (PUHAHCOBOM
JEATENBHOCTA HA YPOBHE TOCYJApCTBA, TMOBBIMICHUS PE3YJBTATUBHOCTH €TI0
OI/DKETHOW MOJUTUKA PACCMATPUBAIMCh B TPyAaX TaKUX OTEYECTBEHHBIX
skoHOMUCTOB, Kak A K. Anamkun, M.I1. AjanackeB, A.M. babuu, A .B. benos, E.B.
Bymmun, O.B. Bpybnesckas, M.M. Brimeropoaues, E. T. INaiinap, B.H. ’Kuanos,
M.M. 3anopuos, B.B. Ueanos, H.I'. UBanosa, C.B. JlanteB, M.I'. Ilono3kos, E.H.
ITmennukoBa, B.M. Pommonosa, M.B. Pomanorckuii, B.K. CenuaroB, A.T.
Cunyanos, A.B. Ynrokaes, B.J[. @eTHCOB U HEKOTOPBIX JP.

Ocoboe MecTo u3yueHue OFJKETHOM cucTteMbl PoccMM  Kak OCHOBBI
(PMHAHCOBOU CUCTEMBI TOCYyJapCTBA 3aHMMACT B TPyJaX TakuX ydyeHbiX, kak O.B.
BpyoOnesckas, B.A. Tlapeirun, M.B. Pomanosckuii, A.A. Taaees, B.JI. deTucos u
HEKOTOPBIX JIP.

Ha ocHOBE BBINIEU3NIOKEHHOTO MOXKHO CAENAaTh BBIBOJA O TOM, YTO CTEMECHBb
W3YYEHHOCTH JAHHOTO BOMPOCA JOCTATOYHO BhICOKAs. OAHAKO BOMPOCHI OFOHKETHOM
MOJINTUKN PACCMATPUBAIOTCS, KaK MPaBUJIO, Pa3PO3HEHHO, B PAMKAX OTICIBHBIX €€
HampasjeHui, 0€3 JOCTaTOYHOr0 HCCIACAOBAHUS HMX B3aUMOCBS3H, 0€3 JOKHOIO
000CHOBaHUS PE3YJAbTATUBHOCTH WK 3(P(HEKTHBHOCTH OFOIKETHON TOJTUTHKH.

Henr um 3agaum mucciaenoBaHusi. llenb BBIMYCKHOW KBaTM(PUKALIMOHHON
pabOThl COCTOUT B UCCJICIOBAHUN OCOOCHHOCTEH OOKETHOW mouTUKA Poccun n
pa3pabOoTKe HAMPABJICHUN €€ COBEPUICHCTBOBAHUS B COBPEMEHHBIX YCIIOBHSIX.

B COOTBETCTBUU C MOCTABACHHOU IEIBI0 HACTOSIICH PadOThl €€ OCHOBHBIMHU

3agadyaMiy ABJIAROTCA:

= PACKPBITh ~ TEOPETUYECKUE  OCHOBBI  (pOpMHpOBaHMS  OFOJKETHOMN
NOJIUTHKM,
. ONMPENENUTh OCOOCHHOCTH pean3aluu OIJKCTHOW TMONUTHKH B

Poccun Ha COBpEMEHHOM 3Tare;
. BBISIBUTh OCOOEHHOCTH U OCHOBHBIC MPOOJIEMBI Peasi3alii OO IKETHOM
MOJINTUKH B YCJIOBUSIX (PMHAHCOBO-3KOHOMHUYECKOTO KPU3KCA,

. OIpPCaAC/INTL OCHOBHELIC HAIIPABJICHHUA COBCPIICHCTBOBAHUA 6IOI[)K€THOﬁ



noJiTUKKM Poccniickoit @enepanum Ha CPETHECPOUHYIO TEPCIIEKTHUBY.

= 00OCHOBAaHME TMOKAa3aTeicil OLCHKH OFDKETHOW  yCTOWYMBOCTH
(PMHAHCOBOI CHCTEMBI M PE3YJILTATUBHOCTH OFOUKETHOM MOJIMTHKH,

u OCYUIIECTBICHUE OICHKA OroKeTHOH mnonuThuku P® Ha OCHOBE
[I0Ka3aress €€ pe3yabTaTUBHOCTH,

OOBEKTOM UCCIICAOBAHUS SBJISIETCS OrOJDKETHAsE moiuTuka Pocculickoid
denepaumm.

[IpeameToM HCCIIENOBAHUS BBICTYNAET COBOKYIHOCTH METOAOJOTMYECKHX M
METOJMYECKUX MPOOJIEM, CBSI3aHHBIX C OLEHKOH M MOBBIIMICHAEM PE3YJIbTATUBHOCTH
OOKETHOM MOJIUTHKU PO,

Teopernyeckast OCHOBA HCCJIeA0BAHMUS. Teopernueckas 51
METOJOJIOTUYECKAST OCHOBA  HCCIEAOBAHUS  COCTABJISIET  TOJIOKEHHsI  OOIICH
SKOHOMHYECKOW TEOPHUH, KOMIUIEKCHBIM MOAXOM, JOTHYECKH W WCTOPUYECCKUI
METO/BI, CUCTEMHBIA AHAIM3, METOABI JKCIEPTHBIX OLICHOK, METOJABI CTATUCTUKH,
BKJIFOYAsi CPAaBHEHHE, (POPMUPOBAHKE TPYNIUPOBOK, A0CTParupoOBaHUE.

HccnenoBanue onupaeTcs TAaKKEe HA W3YYCHHE TPYIOB M MyOJMKalmid
OTCUYECTBEHHBIX W 3apyOCKHBIX YUYEHBIX, KOTOPbIE B TOW WJIA HWHON CTENEHU
paccMaTpUBAINA PA3IMYHBIE ACMIEKTHI MPOOJIEMBI.

Nudopmanuonnas 06aza padorbl. MHpopmanmonHoil 06a30il ucciaeaoBaHus
SIBISAFOTCA, TIpexae Bcero, exeroansie [locnanusa [lpesunenta PO, [loctaHoBieHus
[TpaButenbctBa P®, oO0wmenoctynHele AaHHble MwuHuctepctBa (puHaHcoB P,
denepanbHOr0 KasHauchcTBa, DeacpanbHON HANOrOBOH ChykObl, DeaepanbHOR
CIIy>kObl  TOCYJAPCTBEHHON CTarTHCTWKH, LleHTpa OFUKETHOrO MOHMTOPHHIA
[TeTpo3aBOACKOrO TOCYAAPCTBEHHOIO YHHUBEPCUTETA, OMyOIMKOBAHHBIE PabOTHI
POCCUICKMX M WHOCTPAHHBIX SKOHOMHCTOB, OTEUYECTBEHHBIC M 3apyOeKHBIE Oa3bl
JAHHBIX.

2. OCHOBHBI€ IOJIOKEHUS] M Pe3YJIbTAThI HCCJIEI0BAHUS

I'naBa 1. brokerHas MOJIUTHKA KakK HHCTPYMEHT

MaKPO3KOHOMHYECKOI0 PeryjupoBaHuUsl.

B nepBoii mmaBe BBIMYCKHOH KBaM(PUUIMPOBAHHON pPAdOTBl  PACKPBITO



coaepkaHue  OWJUKETHOH  MOJMTHUKHM, TOKA3aHO KAKUMU  HMHCTPYMEHTaMH
OMPEACTSAETCS KAYeCTBO B COBPEMEHHOW SKOHOMHKE MHCTPYyMEHTBHI OROKETHOMN
NOJIUTUKM M WX MCIOJIb30BaHHME J[aHa OLEHKAa KayecTBa OFODKETHOW MOJMTHKH B
COBPEMEHHOW 3KOHOMMKE JTAHO OMpENCIcHUEe MHGIISALNAUA, PacKpbITa €€ CYIIHOCTb,
NoIpOOHO PAaCCMOTPEHBI €€ TUMBI U BUABL. A TaKXKE M3YyYEHBI METOJbI M3MEPECHUS
UHQIAMH, COLMATTBHO-3KOHOMHYECKHE TOCTEACTBHS U JIEHEKHBIE PE(QOPMBI.

1. Coaep:xxanue 0103KeTHOH MOJUTHKH B COBPEMEHHO JKOHOMHUKE.

brojukeTHAd TONMUTHKA - 3TO MHOTOCTOPOHHHUN MPOLECC, BKIFOYAFOLIUNA
JCHCTBHSI OPraHOB BIACTH BCEX YPOBHEH HE TOJIBKO B OKOKETHOH cdepe, HO B
HAJIOrOBO#, TAMO>KEHHOM, IEHOBOM, KPEAUTHOM U B LENOM B (PMHAHCOBOM.

BromkeTHas NonuTHKA MpU3BaHa 0OECICUUTD PsAJl CTPATETMYECKUX LIETEH:

. o0ecneyeHne  COAIAHCHPOBAHHOCTH  OFO/DKETHBIX ~ PECYPCOB M
00513aTEILCTB;

. co3nanue S(PPEKTUBHOH CHCTEMBI YOPABIECHUS TOCYJapCTBEHHBIMU
¢rHaHCaAMU;

. o0ecreyeHne MPUEMIIEMOM HAJIOrOBOM HArpy3ku Ha SKOHOMHUKY;

. KOHIIEHTpalMsl (PMHAHCOBBIX U SKOHOMUYECKUX PECYPCOB HA PELICHUU

MPUOPUTETHBIX COLMAIBHBIX 3a1a4;

. CHIDKCHHE 3aBHCUMOCTH OFOJUKETHBIX JIOXOJOB OT KOHBIOHKTYPBI
MUPOBBIX LICH,

. pedopMupoBaHKE MEKOKOKETHBIX OTHOIICHUH.

PaccMOTpeHbl OCHOBHBIE PE3yJIbTAThl peAI3ALMKA OKHKETHOM MOJMTUKUA B
2014 rony u nepsoit nmonosuHe 2015 roga, KOTOpast OCYIIECTBIANACE B KAYECTBEHHO
HOBBIX JKOHOMHYECKHMX YyCIOBHMsX. [laneHme 1eH Ha TPaaULMOHHBIE TOBApPbI
POCCHICKOTO 3KCIOPTA, BBEACHUE OSKOHOMWYECKMX CAaHKUMA M 3aMEIJICHHE
NOTCHUUATBHBIX TEMIIOB POCTA POCCHICKOW SKOHOMHUKHM Ha (POHE HAKOMMUBLIAXCS
CTPYKTYPHBIX TUCOATAHCOB ONPEACTSIOT BHEIIHWE W BHYTPEHHUE YCIOBUS, HE
COOTBETCTBYIOIIME TEM OKMJAHMSIM, KOTOPBIE 3aKJIAJbIBAIUCH MPU (POPMUPOBAHUHU
OrOJDKETA HA MPEIIIECTBYFOIY KO TPEXJIETKY.

ABTOpPOM MPOBEACHO HcchaeAoBaHUE MO 3(P(HEKTUBHOCTH  OFOJKETHBIX



pacxofoB B pa3pe3e OCHOBHbIX MEPOMNPUATUIA TOCY[APCTBEHHbLIX NMPOrpaMm, a Takxe
BbipaboTKa COrfiacoBaHHOW MO3ULUK MO UX KOPPEKTUPOBKE U MepepacrnpeneneHunto
06beMOB (PpMHAHCMpPOBaHUS Ha peann3auunto OTAENbHbIX MepPOnpuUATUIA B NOMb3Y TeX
MeponpuATUIA, KOTOpPble OTBeYalT KpuUTepusam Haumbonblen 3IPHeKTUBHOCTU U
obecneynBalOT YCKOPEHHOE CcOoLManbHO-9KOHOMUYECKOe pa3BuTMe Poccuu, ctanu
KNIOYEBbIMM HanpaBneHUAMU [eATeIbHOCTM [MpaBUTENbCTBEHHOW KOMMUCCUM MO
BOMpocam ONMTUMM3aLMM U MOBbIWEHUA 3NPEKTUBHOCTM OHOAXKETHbLIX PacXooB B
2014 rogy v nepsom nonyrogmn 2015 roga. B Tabnuue 2 nokasaHbl OCHOBHblE
MaKpPO3KOHOMMYECKMNE MOKasaTenn featesibHOCTM 3KOHOMWKKN P® 3a nepuog 2010-
2014 ropbl OKasblBalliMe BAWAHME Ha WCMNOJIHEHUE OBHOMAKETOB OO KETHOW
CUCTEMBI.

Tabnuua 1 - OCHOBHble MaKpO3KOHOMWYecKMe mnokasatenun B 2010-2014

rogaxl
Mokasartens 2010 2011 2012 2013 2014
1 2 3 4 5 6
BanoBoil BHYTPEHHWIA NPOAYKT, NPUPOCT B % K Npeablgyliemy rogy 45 43 3,4 1,3 0,6
BanoBoii BHyTpeHHUt NpoaykT, MApg4 py6neit 46 308,5 55 967,2 62 176,5 66 190,1 71 406,4

NHAeKE NOTPeOUTENBCKIX LieH

8,8 6,1 6,6 6,5 11,4
(npupocT B % Kk Aekabpto npeabigylero roga)
JKcnopT ToBapoB (M0 METOA0/0rMK NnaTexHoro 6anaca), 3927 5154 5974 5233 4978
Mnpg4 gonn. CLIA ' ' ' ’ ’
mnopT ToBapoB (N0 MeTOA0N0TMM NNaTexHoro Ganaxca), 245.7 3186 3358 3413 308,0
mnpg gonn. CWA
JKCNopT TOBapOB (N0 AaHHBIM TAMOXEHHOI CTaTUCTUKN), 3071 516.7 524.7 527.3 4979
mnpg gonn. CWA
AIMnopT ToBapoB (N0 AaHHLIM TAMOXEHHO! CTaTUCTUKK), 228.9 3058 317.2 3150 2867
mnpg gonn. CWA
Kypc gonnapa CLUA (cpeaHerogoBoit), py6neii 30,4 29,4 311 31,8 38,0
®oHpg 3apaboTHOIA nnatkl, MApg py6neii* 11 746 12 864 14 667 16 379 17 795
®oHp 3apaboTHOiA nnatkl, % BBM* 25,4 23,0 23,6 24.7 24,9
Mpu6binb NpUGbLINbHLIX OpraHu3aLui, Mapg pyonei* 9 365 10 726 12 034 12 686 14 320
CpeaHas LeHa Ha HethTb Mapku «tOpanc»,
gonn. ClUA/Gappens 3a rog 78,2 109,3 110,5 1079 97,6
Llena Ha ra3 (ganbHee 3apy6exbe), 3109 3823 388 9 3871 3514
pgonn. CWA/TbiC. Ky6. m. ' ' ' ' '
JKenopT HethTH (N0 JaHHBIM TAMOXEHHOI CTaTUCTHKK), 2505 2443 240.0 236.6 2934
MApa4 gonn. CLA ' ' ' ' '
JKenopT HepTENPOAYKTOB (N0 AaHHLIM TAMOXEHHOW CTATUCTNKN), 1331 1321 1382 1517 1653
mnpg gonn. CLIA ' ' ' ' !
JKCnopT raza NpUPOAHOTo (M0 AaHHLIM TAMOXEHHOI CTaTUCTUKN),
MApA Aonn. CLUIA 1779 189,8 178,7 196,4 1743

OdmymnanbHbIii canT depepanbHoii cnyxo6bl rocyfapcTBeHHOA

cratuctTukmuhttp://www.gks.ru/wps/wem/connect/rosstat_main/rosstat


http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat

Hccenenoranue nokasano, uro k Havairy 2015 roga copmupoBano 29 6a30BbIX
(OTpacneBbIX) NMEPEYHEH TOCYAAPCTBEHHBIX M MYHHIMIIAIBHBIX YCIAYyr W padoT,
OCYIIECTBISIEMBIX HA €MHOM MopTanie www.budget.gov.ru. B cooTBeTCTBHM C HUMU
B ILEMAX O0ECNECUEHHs] CAVHBIX MOAXOI0B JUIs OMPEACIICHUS TOCYAAPCTBEHHBIX
(MyHULMOAIBHBIX) YCAYr, BO3MOXKHOCTH WX CPAaBHEHUS W aHaAM3a MO O0BbEMY,
KaueCTBY W WHBIM mnokazaresssMm B 2015 roay AomkHbI ObITh C(HOPMHPOBAHBI
BEJIOMCTBEHHBIE MMEPEYHH FOCYIAPCTBEHHBIX U MYHUIMITAJIBHBIX YCIYT H paboT.

[To wToraMm MOHMTOPWMHIA OLEHKHA KAaueCTBA YIMPABICHUS PETUOHATBHBIMU
¢unancamu 3a 2013 rox B cyOwvekThl Poccuiickoit denepaunn OblIM HAMPABICHBI
pe3yabTaThl OLICHKM W PEKOMEHIALMU MO TOBBIMICHAID KayeCcTBA YIPaBIICHUS
pErMoHaNbHBIMUA (pUHAHCAMU. J[aHHBIE MaTepUalibl BKIOYAJIA OCHOBHBIC MMPUHIUIIBI
(dopmupoBanus OrJKETOB CyOBekTOB Poccuiickoii  denepanum B pamkax
CYLIECTBYIOIINX TEHACHIMNA 3aMEIJICHUS] TEMITIOB S3KOHOMUYECKOTO POCTA, OCHOBHBIE
HAMpaBJICHUS POCTa JOXOAOB M ONTHMH3ALMHM pPacxoAoB Oropkera CyObekTa
Poccuiickoii  ®enepaumu, a TaKkKe OCHOBHBIE HANPABICHUSA ONTHUMU3ALUHI
UCTOYHUKOB (PMHAHCUPOBaHUs Ae(UUMTA PETHOHATBHBIX OFOKETOB, YIPaBIICHUS
roCcyJapCTBEHHBIM JOJITOM CyObekTa Poccuiickoii deaepanuu.

B CIOXMBIIMXCS YCHOBHSIX LENbIO OFOJUKETHOH TOTUTHKK  SIBIISIOCH
o0ecrieueHue yCTOWUYMBOCTH ORKETHONH cucteMbl Poccumiickoit ®enepanun u
0€3yCI0OBHOE HCIIOJIHEHUE TMPHUHATBHIX 00s3aTenbCTB  Hambonee 3(PPEeKTUBHBIM
cnocobom. Peanuzauus AaHHON 1enM oOecreuuBaiach MOCPEACTBOM PEIICHUS

CJenyomux 3a1a4 (PUCyHOK 1).


http://www.budget.gov.ru

(hopMnpOBaHNe NPaBoOBbLIX OCHOB [i0/ITOCPOYHOrO GHOAXETHOIO
nAaHMPoBaHUs

pasBuTue NporpamMmmHoO-LeNeBbIX METOA0B ynpaBeHUA

co3AaHne yCnoBuii AN yNyyleHus KauecTsa rocyaapCTBeHHbIX
1 MYHULMNANbHBIX yCnyr

NoBbllWeHNe 3 PEKTUBHOCTI FOCYAAPCTBEHHbIX 3aKYMNOK

co,qeﬁcname B ob6ecneyeHnm C6a}'IaHCI/IpOBaHHOCTI/I PernoHanbHbIX
N MECTHbIX 6IOAM(6TOB

ynydlieHue Kayectea paﬁOTbI KOHTPOJIbHbIX OpraHoB

NnoBbIWEHNE OTKPbLITOCTU N NOHATHOCTU 6IO,EI|)KGTOB

PucyHok 1- OCHOBHble 3aauu GOAXKETHON NONUTUKK .

O (heKTUBHOCTb  OHOMXKETHOW MNOAUTUKM  HEMOCPeACTBEHHO CBfi3aHA C
nocnefoBaTeNbHOCTbIO 3TAMNOB ee Pa3paboTKU U UX COAEepPXKaHUEM.

B nepByto oyepedb BaXKHO ONpPeAennTb KOHLENTyalbHble OCHOBbI GHOAXKETA,
ero po/ib B 06LLECTBEHHOM BOCNPOV3BOACTBE.

2. . IHCTpYMEHTbI GIOXKETHOW MONUTUKN U UX UCMO/Ib30BaHME

BlofkeTHas CTpaTerms pa3BMTUS TOCyJapcTBa oOnupaeTcs Ha 6a3oByio
COCTaBNAOLLYH - (PMHAHCOBYIO CUCTEMY.

X03A/ACTBYOLUMUN CYBBLEKTAMU U JOMOXO03SACTBAMN.

BaXHbIM 3/EMEHTOM B OHOMIKETHOW NONMTUKE TFOCyAapcTBa BbICTYNaeT
(uHaHcoBas opraHuszauns (PO) Kak X03dWCTBYIOWMUIA CYyGHLEKT, OKa3blBalOLLNIA
(UHAHCOBbIE  YCNYrW:  KPeAUTHble  OpraHusauuu, NIM3MHTOBbIE  KOMMNaHWK,
HerocylapcTBeHHble NMeHCUOHHbIE POH/bI.

CyLIHOCTb OIOKETHON MONUTUKM coYeTaeT B cebe Kak OOBLEKTMBHbIE, TaK U

Cy6'bEKTVIBHbIe NCTOKN N KOMIMOHEHTDI:

2 3anopoxaH, A. 9. lMapagoKcbl poccuiickol 6rogpkeTHOM nonutukn / A. A, 3anopoxaH // YnpaBneH4Yeckoe
KOHCY/bTUpoBaHue. 2014. Ne 7 (67). C. 52-60.



BO-TIEPBBIX, OHA B CBOEM COJACPKAHWHM >KECTKO OrPaHMYCHAa B CBOMX
BO3MOKHOCTSIX OOBCKTHBHBIMU peausiMu: cylecTByromed ®C U AeHCTBYIOMMAM
MODC;

BO-BTOPBIX, IPA €€ pa3paboTKE M OCYIIECCTBICHUH HEOOXOAMMO YUYUTHIBATH
BHYTPEHHUE W BHEIIHWE (AKTOPbI, KOTOpPhIE MOTYT TMOBIUATH Ha €€
PE3YIBTAaTUBHOCTb.

Takum 00pa3oM, NPOHMKHOBEHHE B CYIIHOCTb OFOJKETHOW MOJIMTUKA
HEBO3MO)KHO 0O€3 TNOHMMaHus CyTH (UHAHCOBOM CHUCTEMBI M MEXAaHU3MA €€
(PYHKLIMOHUPOBAHUSL.

OKOHOMHMYECKOE COJIEPIKAHUE MPEIAraéMbIX OCHOBHBIX MOKA3aTelich OLICHKU
OFO/DKETHOW TOJUTHKM COCTOWUT TPEXAE BCErO B TOM, YTO NEPBBIA M3 HHUX JAET
BO3MOKHOCTb  MOJIYYUTh  KOJMYECTBCHHYHK) OLEHKY BEJIIMYUHBI  OOIKETHOM
ycroiunBoctn DC, XapakTepHU3YIOIIYK €€ CIOCOOHOCTh OOecreunBarh 3a CYET
COOCTBEHHBIX BO3MOKHOCTEH, CAMOCTOSTENBHO, JTOCTHKEHUE MOCTABICHHOHN 1€ U
peLICHUE 330a4, CTOSIMMX NEPell CTPAHOH, PETMOHOM WM IOCEICHYECKAM
COOOILECTBOM, HA OCHOBE CO3/1aHUsI HEOOXOMMBIX YCIIOBUN OCYILECTBIICHUS.

Mbl BUAMM ClEQyolue TpeOOBaHUS K MCXOTHBIM JaHHbIM. Bo-MepBbIX,
HEOOXOAMMO, YTOObI OHHM ONPEACTSINCh Ha OCHOBE CYLICCTBYIOLIEH CTPOroi
(uHaHCOBON OTYeTHOCTH. Mcmonws3oBaHue K& CYOBEKTHBHBIX COCTABJISIFOIIMAX
HEOOXOMMO UCKITIOUUTh JTMOO CBECTH K MUHUMYMY.

Bo-BTOpBIX, AaHHBIE MOKa3aTeld AODKHBI ObITh HaWOOJEe BAKHBIMU IS
XapakTepucTHKu coctostaus OC.

B-TpeTbux, oueHb BaXKHBIM JJIsl BBIOOpA MCXOJHBIX JAHHBIX OLEHKHU SIBJISETCS
NEPUOJ BPEMEHH, 3a KOTOPBII MPOUCXOAUT OLICHKA cioxuBLIekcs B OC cutyanuu.

[locne BcecTOPOHHETO aHaim3a npeanaraeM (opMmyly, KOTopas JOrMYHO
COYETACT JAHHBIE MAPAMETPHI U AACKBATHO, MO HAIEMY MHEHHIO, XapaKTEPU3YET €€
OFOJIPKETHYIO YCTOWUYMBOCTB:

A= Py L+ LIy Ty (1)

eoe A; — nokazarelb 01 IKeTHOM ycToiturBocTH OC;
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Jl; — pakTuyeckue M0XOAbl KOHCOJIMAMPOBAHHOIO OOKETA 3a KOHKPETHBIM
MPOMEKYTOK BPEMEHH,

P; — Qaktnueckne pacxoabl KOHCOJMAMPOBAHHOTO OFODKETA 3a BTOT KE
MPOMEKYTOK BPEMEHH,

1 /[y — IONT HA HAYaAJIO NIEPUOJIA;

1J[; — IoNT B KOHIIE IEPUOIA.

OOpariM BHUMaHHE HAa TO, YTO BCE MCXOJHBIC JAHHBIE, MCIOJIb3YEMBIE B
dopmyie (1), IMEIOT OTHOLIEHUE UCKIIOUUTENBHO K OFOKETHOM mouTuKe. OTHAKO
BCE OOCTOMT HE TaK MPOCTO. JIOXOAbl — 3TO HE CTOJIBKO UTOT JAHHOTO HAMpPABJICHHUS
BIl, ckombko cymMmapHbiii «3(p@eKT», AOCTUraEMBbI, TPEKIE BCEro, B HUTOTE
pealM3alii  HaJlOrOBOH M TAMOXKCHHOH, a Takke OT4acTH OaHKOBCKOM,
WHBECTULIMOHHOM, CTPaxoBOi U (POHTIOBOM MOJIUTHK.

BakHpiM mapaMeTpoM Mpu pacueTe OJKETHOM YCTOMYMBOCTH SIBISIETCS
PE3YJIbTATUBHOCTHh (PMHAHCOBOM MOJIMTHKH

Ky = Ay 4 2)

eoe, K; — pe3yabTaTMBHOCTh (PUHAHCOBOW TMOJMTUKM 3a KOHKPETHBIN
MPOMEKYTOK BpEMEHHU MEXKIY 1) U 1,

A; — OromketHas ycroitunBocth OC B mepuon t; ;

Ap — OromketHas ycroitunBocth OC B mepuo ty .

Ecnn 3nauenune nmokazarenss K pacTer, TO, MO HAMIEMY MHEHHUIO, OHJKETHAS
MOJINTUKA UMEET TOJIOKUATEIIBHBINA PE3YJIBTAT, A €CITA CHIXKACTCS — OTPULIATEIIBHBIN.

3. Ouenka Kka4vecTBa OIUKeTHOH MNOJUTHKH B  COBPEMEHHOM
JKOHOMHKE

Hccnenys mWUPOKUHA CHEKTP CTAaTUCTHYECKUX JAHHBIX O peanu3aiuu
OromkeTHON monutukn Poccun 3a nmepuon 1803-2012 r. BeayluMu 3KOHOMHCTAMU
C. I'mazbeBbiM, M. Co001€BBIM, MO3BOJIAIN Pa3padoTaTh METOJUKY OLIEHKH Ka4eCcTBa
ON/DKETHOW MOJUTUKHA, KOTOpasi OCHOBBIBAETCS HA OMNPEACICHUHM TOKa3aTess
Kau4eCTBA.

[Tokazarens kKadecTBa OFOJUKETHOH TMOJMTHUKKA — 3TO arperaTtHblii WHJIEKC,

OTPaXAOLMHA OTHOLIEHWE CYMMbI OaljioB MoOKas3arened, XapakTepU3YIOLIUX
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HaMbonee BaXHbIe HaMpaBfeHUs peanusalunun OGHAXKETHOW MONUTUKU (0OXOAbI,
pacxofbl, GIO/IKETHOE Canbjo W FOCAONTF) C YYETOM WX BECOBbIX MOKasaTenen, K
CYMMe KOMMYecTBa 9TUX MoKasaTeNeil, paccUnTbiBaemMoe A8 Kaxaoro GrHaHCOBOro

rofa aHanusmpyemoro nepuoga (popmyna 4).

©)

rae K@ni- nokasaTtenb KavyecTBa OHOKETHOW MNOMUTUKKN, pacCUnTbIBAEMbIN AN
KaXkgoro (hMHaHCOBOrO roja,;

OBi - OUeHOYHbIR 6ann, paccuymTbiBaeTCs MO OTAENbHbIM (hopMmynam [Ans
KaXk4oro nokasatens;

Bi- Bec Ka4oro oueHOYHOro nokasartesis B 06LLeM NnokasaTene;

n - KO/INYeCTBO MokasaTenein (aBTOPOM npeacTaBieHo 22);

t - uccnefyemblin nepuof BpemeHn (KONMYeCTBO (PUHAHCOBLIX NET).

CTpyKTypHas LeKOMMO3MLMA NoKasaTens Kkayectsa 6OKETHON NONNTUKN PD
Ha NepPCneKTMBY YKa3blBaeT Ha €ro COKpalweHue K AunanasoHy 4,82-4,91 6anna go
2019 r. (cooTBeTcTBYeT ypoBHIO 1996 r.) n BO3BparT K ypoBHK Kauyectsa 2011 r. B
5,86 6annaB 2020 r.

PucyHok 2 - T[lokasaTenb KayecTBa OHIKETHON MOAUTUKN POCCUINCKOWN
®epepaynm B 1990-2020 rr.3

PacCMOTpeHHble AaHHble CUTHANM3UPYKT O HeratMBHbIX [AOATOCPOYHbIX
TEHAEHUMAX B UCCnefyemMoil cdepe, BO3HWKHOBEHME KOTOPbIX, KaK [ymaeTcs,

JNeimaH, H. V. MpuopunTeTbl 6104KeTHON nonutukn Ha 2015-2017 rogbl / H. W. JleiimaH // CoBeTHUK Byxrantepa
6r0pKeTHOM chepbl. 2014. Ne 8 (140). C. 8-20.

12



CBS3aHO C 3aMEJIEHUEM 3KOHOMHMYECKOTO pazsutusa Poccuiickoit denepaunu B 2014
-2015 ropax.

I'maa 2. HamnpasjeHusi OHIKETHOH TNOJUTHKH B COBPEMEHHOM
POCCHIICKON IKOHOMUKE

Bropas rnaBa BBIMYCKHOH KBaTU(UMUMPOBAHHOW pabOThl MOCBSAIICHA
MPAKTUYECKOMY PACCMOTPEHUIO OOIKETHOM TOMUTHKU. PaccMOTpEHbl OCHOBHBIC
XapaKTEPUCTHKU OOHKETHON MOMUTHKM POCCHHM B COBPEMEHHOM 3KOHOMUKE. bblm
MIPOAHATIM3UPOBAHBI JACHCTBUS NPaBUTENBCTBA PD NpeanpuHATBHIE Ui Pa3BUTHA
OFO/IPKETHOW MOJIMTUKU B YCIOBHUSX SKOHOMUYECKOTO KPH3HCA.

1. OcCHOBHBIC XapaKTepUCTHKH OKWIKeTHOH mnoauTHkn Poccum B
COBPEMEHHOI JKOHOMHUKE

brimn  mpoaHAM3WPOBAHBI  CIAEAYIOIIMAE XAPAKTCPUCTUKHA BIMSIOIIME HA
MPOLECCHI B OFOJKETHOM MOJIMTHKY.

CpenneromoBasi neHa Ha He(Te Mapku «lOpancy, monokeHHass B OCHOBY
dbopmupoBanus peaepanibHoro oromkera, B 2015 roay coctaBut 50 momnapos CIIIA
3a OGappens (mpotuB 100 nomnapos CIIIA 3a Gappens B nmporuose ot 1 aexadbps 2014
roga) u k 2018 roay Beipactet 1o 70 nomnapos CILIA 3a Gapperns.

HecMOTpss Ha reOnoMTUYECKYH0 HANPSHKEHHOCTh M CPABHUTENBHO HU3KUH
VpPOBEHb I1IeH Ha HedTh, yxke¢ ¢ 2016 roga mHPOrHo3upyercs BO30OHOBJICHUE
AKOHOMHYECKOTO pocTa (Ha ypoBHE 2,3-2.4% B rox).

Takxe BO30OHOBHTCS POCT MPOMBILIJIEHHOCTH W PEabHBIX PacnojaracMbix
JOXOJIOB HACENCHMs, 4TO OyAeT CnoCOOCTBOBATH MOBBIIIEHWUK) HHBECTULIMOHHOM
AKTUBHOCTH W MOTPEOUTENBCKOrO cnpoca. Hopma HakomeHus: yBenuuutes ¢ 16,8%
BBII B 2015 roxy no 20,7% BBII B 2018 roay, a BHyTpenHuii cipoc 3a 2016 - 2018
rojibl BeIpacteT Ha 11,1% mpoTHB cHIbKeHns Ha 9,5% B 2015 romy”.

[TpombimenHoe npou3BoAcTBo B 2016 — 2018 romax OyneT pactd TeMmamu
1,5-1,9% nocne nagenus B 2015 roay. OOGpadarbiBarolMe MPoOU3BOACTBA, KAK U B

OpeaplaylMe  roapl, OyAyT pacTd  ObICTpEE  NPOM3BOACTBA  TOIJIMBHO-

* Benocayauesa, I'. B., Ilymxapes, B. JI. BromkeTHAs MOMMTHKA B YCIOBHAX SKOHOMHYECKOro kpmsmca / I. B.
Bemocayauesa, B. JI. [Tymkapes // B cOopHuke: AKTyamsHBIC BOMPOCHI MCHCIKMCHTA COBPCMCHHOM OPTaHU3AIMH -
2015 cOopHHK MarepuanoB MeXIyHAPOAHOH CTYICHUCCKOH HAYYHO-NPAKTHUCCKOW KOH(EPEHIWH: 3ICKTPOHHOE
HayuHoe m3manue. 2015. C. 164-169.
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9HEpPreTMYecKoro Kommnsekca. Hambonbwumy Temnamu OyAyT pactM oTpaciu
NoTpebnTeNbCKOro KOMIMJIEKCa, U3 MallMHOCTPOUTENbHbLIX OTpacnen - Npon3BoACTBO
TPAHCMNOPTHbLIX CPeACcTB U 060pyL0BaHUA, U3 OTpaciell MPOMeXyTOYHOro crnpoca -
XMMWYECKoe Npon3BOACTBO.

YpoBeHb MNOTPeOUTENbCKUX LEeH MNojh BAUAHMEM ocfabfieHMa pyons w
MPOLOBO/IbCTBEHHbIX KOHTPCAHKUMIA YCKOPSANCA Ha npoTsxxeHun | kBaptana 2015
roga u coctasun 16,9% B rofgoBom ucCYMC/IeHUU Ha KOHel mapta. OfHako, yxe
HaumHas co Il kBapTana 2015 rofga Ha4yanocb 3aMefl/ieHMe pocTa LieH, KoTopoe byaet
HabngaTbCcsa 40 KOHUa roga. Mo Tekyuwein oueHke MUH3aKoHOMpa3suTusa Poccun no
ntoram 2015 roga npupocT NoTpebuTenbCKMX UeH coctasut 11,9%, a kK 2018 roay

CHU3nTCA fo 5,1%.

2. Pa3Butue 6HOMKETHON MONUTUKU B YC/IOBUSAX 3KOHOMMUYECKOIO
Kpusuca
Pa3BuTne npoekta (MeaepanbHoro 6togkera Ha 2016 - 2018 rojpl

c(hopMupOBaHbl Ha OCHOBE MPOrHo3a COLMAaNbHO-3KOHOMUYECKOTO Pa3BUTUSA
Poccuinckoin degepaunm Ha 2016 - 2018 rogbl (Tabnuua 7.).
Tabnunua 2 - OCHOBHble XapaKTePUCTMKIN NpoeKTa (hefepanbHOro 6roaxera Ha

2014 - 2018 roabl, mnpa. pyo6neins.

2015 rog, 2016 ropg 2017 rog
2014 ropg 2018 ropg
MokasaTesnb 3aKoH 3aKkoH 3aKoH 3aKoH
(oTueT) MpoekT MpoekT  (NPOEKT)
384-®3 93-d3 384-03 384-03
1 2 3 4 5 6 7 8 9
[Ooxopbl, BCEro 14 496,9 15082,4 12539,7 15 7955 13 958,8 16 547,8 14 916,6 15932,7
%% BBTI1 20,3 19,5 17,2 19,0 16,9 18,4 16,4 16,0

B TOM 4ucne:

HegTerasoBble
7 433,8 7717,2 5686,7 8 032,0 6 292,1 8207,9 6 821,8 72794

L0Xo4bl
%% BBTI1 10,4 10,0 7,8 9,7 7,6 9,1 75 73
B % 0T obLLero
51,3 51,2 453 50,9 45,1 49,6 45,7 45,7
obbema
HeHedTerasosble
7 063,1 7 365,1 6 853,0 77635 7 666,7 8339,9 8 094,8 8 653,3

Aoxoabl

5 OdhmumanbHbIin caT MuHucTepcTBa uHaHcoB P http://www.minfm.ru/ru/perfomance/budget/federal
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%% BBTI1

B % OT 06L1ero
obbema
Pacxofbl, Bcero
%% BBI1
Aednunt (-)
/npopunumnT (+)
%% BBI1
HeHedTerasoBbiii

feununt B %%

BBl

9,9

48,7

14 831,6

20,8

[MporHo3 poxopnos

9,5

48,8

15 513,1

20,0

94

54,7

15 215,0

20,8

-2 675,3

9,3

49,1

16 271,8

19,6

9,3

54,9

15 865,0

19,2

9,3

50,4

17 088,7

19,0

-9,7

8,9

54,3

16 650,5

18,3

-1 733,9

-1,9

-9,4

8,7

54,3

16 598,6

16,7

npoekTa (egepanbHoro 6womkeTa Ha 2016 - 2018 rofpl

OCHOBaH Ha CU€HapHbIX YCNoBUAX beHKLl,I/IOHI/IpOBaHI/IFI 3KOHOMWKKN Poccuinckoi

depepauymn

N OCHOBHbLIX MNapaMeTpax T[MPOrHo3a counasibHO-3KOHOMNYECKOTO

pa3suTus Poccuiickon depepaumnn Ha 2016 rog v nnaHoBbid nepuog 2017 n 2018

rofoB.

OcHOBHble NOKasaTenu, MCMoOMb30BaHHbIe AN1A MPOrHo3a AO0XO0A0B MPOeKTa

(henepansHoro 6roaxeTta Ha 2016 - 2018 roabl, NpeacTaBeHbl B Tabnuue 8.

Ta6bnuua 3 - OCHOBHbIe MOKa3aTeNn, UCMO/b30BaHHbIe A/15 MPOrHO3a J0X0A0B

(hegepanibHOro 6roaKeTas.

[Moka3aTenb

O6bem BBI

Kypc gonnapa
CLA

(cpeaHeropfoBoit)

LleHa Ha HedhTb

MapKn «KOpasicy»

Eg.

N3M.

MPA
py6nei
py6nei
3a
gonn.
CLUA

nonn./

6app.

2014

2015 rog
rog

OueHk  W3meH
OTuet

a eHune

rir

71406 74 745 104,7%
38,0 60,0 22,0
97,6 50,0 -47,6

2016 ropg

MporH

03

82 689

56,8

60,0

N3meH
eHue

rir

110,6%

10,0

2017 ropg

MporH

03

91 050

54,5

65,0

N3meH
eHue

rir

110,1%

50

2018 rog

MporH

03

99 572

53,2

70,0

6 OdhrumanbHbIi caT MuHucTepcTBa huHaHcoB PP http://www.minfm.ru/ru/perfomance/budget/federal

N3meH
eHue

rir

109,4
%

-1,3

50
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Llena na ra3

JOJL/
(CpEIHEKOHTPAKT-
THIC. 317.1 218.0 -99.1 179,0 -39,0 208.0 29.0 225.0 17.0
HBIE, BKJIFOYAS
Ky0. M
ctpanst CHI)
IO/
Ilena ma ra3 (JI3) | ThIC. 3514 235.0 -116,4 187.0 -48.0 221,0 34,0 2350 14,0
Ky0. M
O0veM HMmIOpTa, | MIIPA.
2859 202.9 -83.0 221.8 18.9 2355 13.7 248.6 13,1
BCETO JIOJIL
Hanoroo6aracm
MJIPI.
BIif 00BEM 260.4 1712 -89.2 187.2 16,0 200,1 12,9 212.5 12.4
JIOJIL
HMIIOPTa
O0BeM 3KCTIOpPTa, | MIPA.
497.6 348.0 -149.6 376,5 28.5 4022 25,7 431,0 28.8
BCETO JIOJIL
O0BeMBI
JKCIOPTA!
MJIH
HeTH 223.4 2243 0,9 2255 1,2 226.5 1,0 228.5 2.0
TOHH
MJIPA.
rasa 172.6 178.0 5.4 180,8 2.8 182.0 1,2 183.4 1.4
Ky0. M
MJTH
He(TEIPOAY KTOB 164.8 162.5 2.3 158.0 -4.5 153,0 -5.0 147.5 -5.5
TOHH
Hanoroob6aracm
BIC 0OBEMBI
JKCHOPTA:
MJTH
HerH 187.0 189.3 2.3 187.4 -1,9 187.4 0,0 189.8 2.4
TOHH
MJIPZ.
rasa 134.6 132.9 -1,7 135.3 2.4 136.5 1,2 138,1 1,6
Ky0. M
MJIH
He(TCIPOAY KTOB 158.5 159.8 1,3 1553 -4.5 150,3 -5.0 144.8 -5.5
TOHH
Hanoroo6aracm
BIC 0OBEMBI
JIOOBIYH:
MJTH
HeTH 4633 489.0 257 4858 -3,2 4827 -3,1 479.8 -2.9
TOHH
MJIPA.
rasa 5434 543.6 0,2 5472 3,6 549.5 2.3 555.6 6.1
Ky0. M
ra3oBoro MUIH
220 22.1 0,1 22.3 0,2 22.5 0,2 227 0,2
KOHJCHCATa TOHH
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3akirouenue

Mepsbl, NpeANPUHSATHIE TPU UCCIEA0BAHNN OFOKETHON NOTUTHUKU TO3BOJIUIIH:

¢ PCanu30BaTh AHTUKPHU3UCHBIA OFOKETHBI MaHEBP, KOTOPbIA MO3BOJIWI
3¢pPekTHBHO  CTAOMMM3MPOBATh  CUTYAallMKd HAa  (UHAHCOBOM  PBIHKE W
MWHUMHU3APOBATH HETATUBHBIE MOCIEACTBUS U PEATBHOTO CEKTOPA SKOHOMUKH,

¢ NOBBICUTh 3((EKTUBHOCTh YIPABJICHUS PECYPCAMH, KOTOPBIE MO3BOJIMIH
CO3/IAHME HOBBIX MEXaHU3MOB (DMHAHCHPOBAHUS Pa3BUTHSI MH(PPACTPYKTYPHI

¢ ObUIM BHECEHBI M3MCHECHHS B NPABWIA OCYLIECTBICHHS IMOJHOMOYMH IO
KOHTPOJIIO B (PMHAHCOBO-OKOKETHOH cdepe;

¢ BRXHO OTMETUTh, YTO OTBETCTBEHHBIA MOAXOA K OFUKETHOH MOJMTHKE B
OPEIBIAYIINE TOABl B YaCTH OTPAHMYCHUS PACXOJOB M COCPEKECHUsT M30OBITOUHBIX
He(TEra3oBbIX J0XO0AOB Mo3BoimaA B 2014 roay MNPOBECTH AHTUKPU3HUCHBIN
OO/KETHBIA MAaHEBP O€3 COKpAIICHUS ICHCTBYIOIIUX COMAIBHBIX 0053aTENIbCTB.

¢ QyHKOMOHMPOBAHUE  TOCYNAPCTBEHHOH  OFOJUKETHOW  MOJIWTHUKH
NPOMCXOAUT TOCPEACTBOM OCOOBIX 3KOHOMHMYECKMX (POpPM, OTpa’karolmmx
OTAEIBHBIC HTAIMBI NEPEPACTPEACIEHUS - JOXOI0B U PACX0A0B OKODKETA

¢ ITIaBHOW  OOBEKTHBHOW  NPHYMHOW  MOBBIIIEHUS  PE3YJIBTATUBHOCTH
OIO/DKETHOW  TMOJMTUKM  siBjisieTcs  Oopeba  Mexay BCeMHM  (PUHAHCOBBIMHU
OpPraHM3aLMIMH, TAK U MEXKIY PA3TMYHBIMA HAMPABICHUSIMA (PUHAHCOBOM MOJTUTHKA
3a OTPaHUYCHHBIE B THOO0W NEPUO BpeMEHU (DMHAHCOBBIE PECYPCHI

¢ SKOHOMHUYECKOE COJICP>KAHME OCHOBHBIX MOKA3aTeNiel OLEHKHA OOIHKETHOM
NOJIUTUKK COCTOMT MPEXKAE BCETO B TOM, YTO MEPBBIA M3 HUX JAET BO3MOXKHOCTH
NOJYYUTh KOJMYECTBEHHYK) OLEHKY BEIWUYMHBI OFOKETHOW  yCTOWYMBOCTH
(PMHAHCOBO# CHCTEMBI

¢ PE3YJbTATHBHOCTh OOJUKETHOH TMOJIMTUKA BO MHOIOM 3aBUCAT OT €€
BHYTPEHHETO COAEPXKaHUs, T.€. OT KadecTBa PadoTel mpu €€ (POPMHPOBAHUM W
OCYILECTBICHUH

¢ PU IUTAHUPOBAHWU OOHKETHOM MOJUTHKK FOCYAAPCTBO AOJKHO UCXOIUTh

13 HEOOXOAMMOCTH 00ecneyeHs (PUHAHCOBON M COLMATIbHOU CTAaOMIBHOCTH
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