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BBenenne. AKTyanbHOCTh PadOTHL. B CBs3M ¢ KPU3UCHBIMH SIBIICHUSIMU B
MUPOBOI 3KOHOMHMKE mpodsiema co3naHust 3PQEKTUBHON CHCTEMBI YIPABJICHUS
WHBECTULIMOHHOM NEATEIBHOCTHIO HA PA3JIMYHBIX YPOBHSIX SKOHOMHKHN CTAHOBUTCS
Bce Oonee akTyasibHOH. Tak Kak 3QQEKTUBHOCTh HHBECTULIMOHHOMN NEATEIBHOCTH
B HauOONbIICH  CTEMECHW  ONPEACNACTCs  YPOBHEM  HMHBECTULMOHHOMN
NPUBJICKATEILHOCTH, PEATM3YEMO B pamMKax HWHBECTULUMOHHON CTpareruu
PETMOHA,  KCCIENOBAHME NPOOJIEM  HWHBECTHLIMOHHOH  MPHUBIICKATEILHOCTH
nproOpeETacT 0COOYHO BAYKHOCTD.

CreneHnb pazpabOTaHHOCTH MPOOeMbl. boNbIlnoi BKIaag B Pa3BUTUE TEOPUHU
YIPaBJIEHUS] MTHBECTULIMOHHBIMH MPOLIECCAMHU BHECITN TAKUE 3apPyOCIKHbIE YUEHBIE,
kak Cer b. bapnec, I'. bupman, M. bpomBuu, JI:x. Dnuot ['yrman, P.H. Xour,
C. llImuar u ap.

PaznuuHble acnekThl MHBECTULMOHHBIX MPOOJIEM HCCAEAOBaHbl B paboTax
pPOCCUICKMX  y4YeHBIX-OKOHOMHCTOB. O.M. Bomkoa, T.I'. [J1ymkoBoi,
HHW. Kmamosoii, A.Il Konecauka, HW.M. Jluncuma, E.A. OnelHUKOBA,
IO.M. Pozanosoi, E.M. Uetsipkuna, A.J1. [llepemera u ap.

PernoHanbHble aCMEKThl MHBECTULIMOHHOM JESITEILHOCTH OTOOPAKECHBI B
pabotax M.A. I'ycakoBa, C.B. Ky3nenosa, A.A. PymsiHIieBa.

[TpoOneMaM WHBECTULIMOHHON MPUBIEKATEIIBHOCTH PETMOHA M OTPACTH
MOCBSALIEHBI KCCneaoBaHus poccuiickux yueHnbix B.C. bapnma, M.B. I'pummnoi,
H. Poiizmana, A.I'. [IlaxnazapoBa u ap. OLEHKY COBOKYNHOW MHBECTULMOHHOM
npuBiekareabHocTH pacemarpusanu JI.C. Baimnayposa, O.b. Kazakosa u ap.

Llens UCCIEN0BAHUS — OXapaKTEePU30BAThH WHBECTULIMOHHYHO
MPUBJICKATEILHOCTh MPEANPUATHI pernoHa (Ha npumepe CapaToBCKO# 001acTH).

[TocraBneHHass LeAb OpeNONpeaciuia Psia 3aAad, KOTOpPhIE HEOOXOAMMO
PELIUTh B MPOLIECCE UCCIICTOBAHUS:

- PACCMOTPETh MOHSATUE WHBECTUIIMOHHOHN MPUBJICKATEIIBHOCTH MPEATPUAITUAN

pETHoHa;



- OXapakTepu3oBaTh  TMoOKazareau W (AaKTOphl  MHBECTHIIMOHHOMN
MPUBIIEKATEILHOCTH MPEANPUITHI PETHOHA,

- TpoaHaJM3UPOBaTh  YJIYUIICHUE HWHBECTUIMOHHOTO KJIMMara  Jyis
MIPEIPUAATHH,

- pPaccMOTpPETh COBEPIICHCTBOBAHHE WHBECTUITMOHHOM OM3HEC
UH(PACTPYKTYPHI;

- MPOAHAJM3WPOBATh PA3BUTHE MPEANPUHUMATEILCTBA, Kak (PakTop pocta
WHBECTUIIMOHHOM MpHUBJIeKaTeIbHOCTH CapaToOBCKOM 00acTH.

OOBEKTOM HCCIIeIOBAHUS SBJISETCS WHBECTHUIIMOHHAS MPHUBJICKATEILHOCTh
CaparoBckol 001acTH.

[TpeaMeToM WHCCAEAOBaHUS SBJSIOTCS OTHOIICHMS, CKJIAABIBAIOIIUECST B
nporecce (HOPMUPOBAHUS WHBECTHIIMOHHOW TMpUBJICKaTebHOCTH CapaToBCKOi
o0nactu.

MeToI0TOTHYECKYI0 OCHOBY MCCIEAOBAHUS COCTABWIIM TaKHUE METOJbI, Kak
aHaJIN3, CUHTE3, CPABHEHHUE, 0000IIEHUE, METOT COOpA U HAKOTUICHUS TAHHBIX.

HudopManiMoHHYIO OCHOBY HMCCIACAOBAaHUS COCTABWIIA TPYAbl BEIYIIAX
OTCUECTBEHHBIX W  3apyOCKHBIX CHEHNUAIUCTOB B cdepe  (PUHAHCOBOTO
MEHEKMEHTA, (PUHAHCOB, SKOHOMHWKH OpPraHu3allii, WHBECTHUIIMM, MyOIuKaIiy B
NEPUOAMUECKUAX U3TAHUSX.

TeopeTnueckas 3HAYUMOCTh UCCIICTIOBAHUS XapaKTePU3yeTCs
HEOOXOMMOCTBIO M3YUEHHUSI MHBECTUIIMOHHOM MPUBJICKATEIIBHOCTH MPEANPUITH
peruoHoB Poccuu isi BO3BMOXKHOCTH  JAIbHEHIIIETO PacCMOTPEHUS JAaHHOTO
nporecca B POCCHACKONM JOKOHOMHMKE, a TakKe [UId COBEPIICHCTBOBAHUSA
WHBECTUIIMOHHOTO KJIMMAaTa PETUOHOB B IIEJIOM.

[TpakTudeckass 3HAUMMOCTH HMCCIICAOBAHUS 3aKIIOYaeTCss B TOM, 4TO
PEUIOKEHHS M pEKOMEHAAIMN, CHPOPMYTMPOBAHHBIE U PACCMOTPEHHBIE B padboTe,
MOTYT TPUMEHSTLCS JJIs PETyJMPOBAaHMS WMHBECTMIIMOHHOTO Tpolecca B

CapatoBckoi 001acTH.



OcHoBHOe coaepxkanue padoTbl. B  1nepBoi TI7aBe  PacKpbIBACTCA
COZIEPKaHUE MHBECTULIMOHHON MPUBIIEKATEIBHOCTH NPETPUATHI PETUOHA.

B nepBoM maparpade naeTcs XapakTepUCTHKA MOHSTHS HWHBECTHLIMOHHOW
MIPUBJIEKATEIBLHOCTH NPEANPUATHNA peruoHa. HMHBECTULIMOHHYIO
MPUBJICKATEIBHOCTE  MOXKHO  OXapakTEepu30BaTh, KAk  3KOHOMHUYECKYHO
LEeNecO00Pa3HOCTh  MHBECTHPOBAHMS, KOTOpas OCHOBaHA HA COIJIACOBAHWMHM
BO3MOKHOCTEHN M MHTEPECOB HHBECTOPOB U PELUNIMEHTA WHBECTULIAN.

HMHBeCTUIMOHHAS TPUBICKATENILHOCTh MPEANPUATUS — 3TO CBOCOOpa3Has
WHTErPAJibHAsl OLICHKA OTAECNBHBIX MNPEANPUATHI, KOTOPBIE MOTYT BBICTYIATh
NOTCHUUATBHBIMU OOBEKTAMU HMHBECTHPOBAHHMS C TMO3WLIUM TMEPCHEKTUBHOTO
Pa3BUTHS U MPUOBLIBHOCTH ACATEIBHOCTH.

OneHka WHBECTMLIMOHHOM TIPUBJICKATENIBHOCTA PETrMOHA OCYILECTBISAETCS
npu pa3paboTKE MHBECTHLIMOHHON MPUBJIEKATEIbHOCTH TTPEINPHITHA.

Y  K@KIOro  KOHKPETHOIO  HMHBECTHMLIMOHHOIO  TPOEKTA  HMMEETCA
OTpeACTIEHHAs HAPABIEHHOCTh. [103TOMY MPOEKT MOKET OBITh PEATM30BaH B TOM
PETHOHE, KOTOPBIA OTJIMYACTCS HAWIYUYIIMMU YCIOBUAMH. MIMEHHO MO3TOMY INpPH
O00OOCHOBAaHUM CTPATErMM WHBECTUIMOHHOW TNPUBIEKATEIBHOCTH MPEANPUATHS
BOKHO OLICHMBATH W CIPOTHO3MPOBATHh HMHBECTULMOHHYIO TPUBIEKATEIBHOCTD
peruoHa.

BaxHO OTMETHTB, YTO OLICHKA M MPOTHO3MPOBAHWME WHBECTULIMOHHOM
MIPUBJICKATEIBHOCTH PETMOHA JOJDKHA OCYIIECTBIATBCS B COOTBETCTBHM €
3aKOHOJATENbCTBOM PocCHMU O pervoHanbHOM mnonuTuke. Llens pernoHambHOMN
NOJIUTUKK 3aKIKYacTCs B oOecnedyeHud 3((PEKTHBHOIO Pa3BUTHS PETHOHA C
YYETOM PalMOHAIBHOTO MCIHOJb30BAHUS JSKOHOMMYECKHX BO3MOXKHOCTEH. Ha
OCHOBAHMM  3TOr0,  33Ja4aMH  PETMOHAIBHOM  TMOJUTUKA  CTAHOBUTCS
PEKOHCTPYKLIMS ~ YCTApPEBIIMX  MPOMBILIICHHBIX  PETMOHOB, A  TaKXkKe
CTUMYJIMPOBAHUE PA3BUTHUS UMITOPTO3AMEILAOIIMX U SKCIOPTHBIX MTPOU3BOJICTB B
PETMOHAX C HAWITYYIUUMU JUTsl STOR ACSITEIIbHOCTH YCIIOBUSMH.

Bo Bropom maparpadge packpblBarOTCSA TOKa3zaTend M (PaKTOPHI

HHBGCTHHHOHHOﬁ IIPUBJICKATCIILHOCTH HpeI[HpI/IHTI/Iﬁ PCruoHa.
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BaxxHo  OTMETHTB, 4YTO BO3MOJKHOCTH  NPHUBIIEYEHUS B  PETUOH
DKOHOMMYECKUX PECYPCOB HANPAMYIO 3aBUCAT WMEHHO OT HWHBECTHLIMOHHOIO
ITOTEHIINAJIA PETHOHA.

Tak, MHBECTULIMOHHBIN NOTEHIMA PErHOHA MOAPA3yMEBAET COBOKYITHOCTh
WHBECTULIMOHHBIX  PECYPCOB M HAIMYKAE  ONPEACICHHBIX  YCIOBHA s
WHBECTUPOBAHUS, KOTOPBIE  MO3BOJSIKOT  MpeoOpa3oBaTh  MOTCHUUAIBHBIN
MHBECTULMOHHBIA CIIPOC B PEATIBHBIN CIIPOC PETHOHA.

VHBECTULIMOHHBIM MMOTEHIMAI — 3TO CAMOCTOATENIBHAS XapaKTEPUCTHKA
WHBECTULIMOHHOM MTPUBIIEKATENBHOCTH, TAK YK€, KAK U HHBECTULIMOHHBINA PUCK.

VHBECTULIMOHHBIM PUCK MOYKHO OXapaKTEepu30BaTb, KaK BEPOATHOCTH
IIOTEPU MHBECTULIMAN, a TAKKEe HOXOHOB OT HUX. [Ipy moMoly WHBECTUIIMOHHOTO
pHCKa MOKHO OMNPEAEIIUTh HEOOXOIMMOCTh WHBECTHPOBAHMS WJIH, HA0OOPOT,
OTKa3 OT HEro B KaKyr-IMOO OTpacik peruoHa. Clenyer OTMETHTbD, YTO CTENEHb
WHBECTULIMOHHOIO pUCKA HANPAMYIO 3aBUCUT OT COLMAIBHOM, MOJIMTHYECKOM,
OKOJIOTHYECKOM, DKOHOMHYECKON U KPUMHUHAJILHOW CUTYallMu B PETHOHE.

Ha coBpemMeHHOM 3Tane B pemeHUH TPoOJIEM COLMAIBHO-3KOHOMUYECKOTO
PA3BUTHUSl PETHOHA, POJIb CAMHUX PETMOHOB CWJIBHO BbIpOCHa. UTOOBI PETMOH MOT
BBICTYNIATh HE KaK PELMITACHT, & KaK UCTOYHUK N0X0Ja (PeAcpaTbHOrO OKJDKETA,
HEOOXOMMO 3aHMMATh AKTYyAJIbHYK) WHBECTHLMOHHYIO MO3uLKi0. Kpome Toro,
BOXHO MOBBIMIATE WHBECTHLIUOHHYIO MPUBJIEKATEIBHOCTE TEPPUTOPUATBHBIX
oOpazoBaHui.

OueHka WHBECTHMLIMOHHON TIPUBIIEKATENIBHOCTH TPEANPUATHI PETHOHOB
JOJKHA OCYIIECTBISATHCS HA OCHOBAHUM OMPEICIICHHBIX MOKa3areneii u GakropoB
OLICHKH. OCHOBHBIMU roKasaresiMu OLICHKH WHBECTULIMOHHOMN
[PUBIIEKATENBHOCTH TNPEANPUATUNA PETHOHA ABIAKOTCS PEWTHHIOBAas OLICHKA W
OLICHKAa Ha OCHOBE CTATUCTHUYECKHX TMOKazareneil. A cpeam (akTopos,
XapakTepU3yIIUX HWHBECTHULIMOHHYIO IMPHUBJICKATEIIBHOCTE PErHOHA MOYKHO
BBIACTUTH (PAKTOPBI SKOHOMHYECKOTO MOTEHIMANA PETUOHA, (PAKTOPBI PHIHOYHOMN
Cpeopl M YCIOBUH XO3SHCTBOBaHMS, (DAKTOPBI COLMATBHOW M TOJTUTHYECKOHN

WH(QPACTPYKTYPHI, a TAKKE (PUHAHCOBBIC (DAKTOPHI.
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Bo BTOpO# rnaBe NPEACTABICHBI OCHOBHBIC HAIPABICHUS Pa3BUTHS
WHBECTULIMOHHON TNPUBIICKATEILBHOCTH permoHa Ha npumepe (CapaToBCKOR
oOnactu.

B nepBom mnaparpade XapakTepusyeTcs YAYUIICHHE WHBECTHLIMOHHOTO
KJIMMarTa JJis npeanpusatiid. it Toro 4To0bl ONPEaSIuTh OCHOBHBIE HATPABICHUS
Pa3BUTHS MHBECTHLIMOHHOW NPUBIEKATENBHOCTH CapaToOBCKOM 00JIACTH, HY>KHO
0XapaKkTepU30BaATh €€ UHBECTULIMOHHBIN KJIMMAT U UHBECTULIMOHHBINA IMOTEHIIUAI.

OcCHOBHasi COCTAaBJIAKOLIAS 3KOHOMHMYECKOro mnoreHuuana CaparoBCKOM
o0nactu — NpoMBbILLIEHHBIH KoMIuieke. OH gopmupyet okono 30% nobGaBieHHOM
croumoct BPIL

HaunroHaneHbIi PEUTHHT COCTOSIHUS MHBECTULMOHHOTO KIIMMATa OLEHUBACT
YCHJIMSL PETMOHAJIBHBIX BJIACTEN MO CO3JaHUIO OJIArONIPUSATHBIX YCIOBHIA BEICHUS
OM3HECAa M BBISIBJISICT JYYIIME MPAKTUKH, & €ro0 Pe3yJbTarTbl CTUMYJIHPYIOT
KOHKYPEHLMIO B OOphO€ 3a MHBECTULIMU HA PETMOHAIIBHOM YPOBHE.

CornacHo HanumonaneHomy peidtunry, B 2015 romy CapaTtoBckast 00jacTh
3aHsna Il rpynmy 1o coCTOSTHUIO HHBECTUIIMOHHOTO KJIMMATa B PETMOHE.

YroObl OXapaKkTepu30BaTh WHBECTHLHMOHHBIA moTeHIUan (CapaToBCKOM
o0nacTu, Hy>KHO MPOAHATU3UPOBATh MHBECTHIIMA B OCHOBHOM KamuTall 00JIaCTH.
Tak, Ha TOPOTHKECHHMH HCCIECAYEMOro TNepuoAa HaOMIOJAETCS  YBEIMUECHUE
WHBECTULIMNA B OCHOBHOM KanuTaj, kak nmo CaparoBckoii 00yacTu, Tak u no Poccumn
B LIEJTIOM.

[Ipu sTtom, B 2012 romy mo cpaBHeHuto ¢ 2011 romomM WHBECTMIMK B
OCHOBHOHM kanuTaj B Poccum yBenmuwminch Ha 1550438 muH. py0. B 2013 rony
npupoct coctaBuil 8641482 maH. pyd. A B 2014 roay mo cpaBaenuto ¢ 2013
r0JIOM UHBECTUIIMW B OCHOBHOM KanuTan Beipociu Ha 134247107 miH. pyo.

B Caparosckoii obnactu B 2014 roay cpeay WHBECTHIMI B OCHOBHOH
KalmuTal npeodsiafaroT TakWue BHABI JACATEIBHOCTH, Kak oOpabaThlBarOIINE
npousBoAcTBa  (26276,5 wMaH. py0.), MNPOM3BOACTBO M  PACHPEACIICHUE
ANIEKTPO3HEPIuH, ra3a u Bojbl (18476,7 mMiH. py0.), TpaHCIOPT U CBsi3b (19564.8

MJIH. Py0.) ¥ onepanyu ¢ HeABM>KUMBIM UMyliecTBoM (13306,9 muH. py0.).
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HanMeHnbmas 10715 MHBECTULMI TPUXOIUTCS HA TAKUE BUABI ACATEIbHOCTH,
KaK rOCTHHUIKBI U pecTopansl (80,4 MH. py0.) U rocyJapCTBEHHOE YIPABICHHUE U
oOecrieueHue BOeHHOM Oe3omacHocTH (423,8 MitH. pyo.).

Bo  Bropom  maparpage = paccMaTpuBacTCs ~ COBEPIICHCTBOBAHHE
WHBECTULIMOHHOM OM3HEC UH(PACTPYKTYPHI.

HuBecTuimonnyo ousznec uHGpacTpykTypy CapaToBCKOi 00JIaCTH MOKHO
OXapaKTepu30BaTb HA OCHOBAHWM OCHOBHBIX HWTOTOB  WHBECTULMOHHOM
nesrenpHocTy B 2014 rony.

Tak, mo wroram 2014 roma Ha Tteppuropunm CapaToBCKO 0OMaCTH
3aBEPIIMIIA CBOK) pealin3alrio 19 KPynmHbIX MHBECTHLMOHHBIX MPOEKTOB (00BEM
WHBECTULIMA TO KakaoMmy mnpoekty Oonee 50 MaH. pyl.) ¢ oOmmM 0OBEMOM
WHBECTULIANA CBBILIE 55 M. pyOJicH.

B pamkax paGoTel 0 B3aMMOJIECHCTBUIO ¢ TOTCHIMAIBHBIMA HHBECTOPAMH U
MTOMCKY HOBBIX HMCTOYHUKOB IPUBIICYEHUS WHBECTHLMOHHBIX pecypcoB B 2014
roay [IpaButensctBoM CapaToBCKO# 00acT OBLIO MOATOTOBJIEHO M MOANUCAHO
3 corjamieHuss O COJACHCTBMM B pPeaTU3aldd HHBECTHLMOHHBIX IMPOCKTOB B
arpoONpOMBIIUICHHOM CEKTOpe Ha o0uryro cymmy S50 mupa. pyonei  co
cneayrommmu - uHBecTopamMu:. OO0  «Arporexnosioruny, OO0 «Boipkckuit
tepmuHany, 3A0O «Pycckuii rekrapy.

B uensx mMOBBIMICHUS WHBECTULMOHHOW MPHUBJICKATEIbBHOCTH PETMOHA W
CTUMYJIMPOBaHUS 3PPEKTUBHON NEATENBHOCTH MHBECTOPOB B ampene 2014 roga
MUHUCTEPCTBOM 3KOHOMHYECKOTO PA3BUTUS M WHBECTULUMOHHON MOJMTUKA
obOnactu ObUT MPOBEACH €XKErOAHBIA 00nacTHO KOHKypc «HMHBecTop roma» mo
UTOTaM WHBECTULMOHHON NEATEIbHOCTH mpeanpuatuii CapaTtoBCkoil oOnactu B
2013 rony. [loGenuTensiMu KOHKypca OOBSABIEHBI 13 y4YaCTHHKOB, Jiaypearamu
cTamu 6 MpeTeHACHTOB. B 0o0miei CIoHOCTH B KOHKYPCE NPHHSUIO Y4YacTHE
39 xomnanuii u3 18 MyHHIMMATEHBIX 00pa3oBaHuii CapaToBCKOW 0OIACTH.

Kpome Toro, B 2014 roxy 01 cpopMupoBaH U yTBEpXkACH [ man co3nanus

WHBECTUIIMOHHBIX 00BEKTOB U 00OBEKTOB MH(PPACTPYKTYphl CapaToBCKOM 00IaCTH.



Bomnpocam pa3Butust MpeANpUHUMATENBCTBA JOKHO TPHAIABATHCS OOJBIIOE
3HAUEHUE B paMKaX PETHMOHAIBHON WHBECTULIMOHHON TOMUTUKH, A TaKXKe
NOJUTUKY TOJACPKKHA TPEIANTPHHAMATENBCTBA U PA3BUTHUSL €T0 COOTBETCTBYIOLIEH
UHQPACTPYKTYphl. B yacTHOCTH, HEOOXOAMMO (POPMHUPOBATH CETU PETMOHAIBHBIX
U TOPOJCKUX OM3HEC-IEHTPOB, MHHOBAIIMOHHBIX IIEHTPOB, OW3HEC-UHKYOATOPOB,
TEXHOJIOTMYECKAX TMMAPKOB M T.M., KOTOPBIE MOTYT MNPEIOCTABIATH PEATbHYIO
KOHCYJIbTaTUBHY, HH(POPMALMOHHYIO, YUYEOHYI, KaAPOBYK) W JPYTHE BHUIBI
NOJCPKKA CYObEKTaM MHBECTULIMOHHOW M IPEANPUHAMATENBCKONH NEATEIBHOCTH
HA HAYaJIBHBIX TaNax uX CO3JaHMUs.

Kpome  Ou3Hec-LEHTpPOB,  MHUpOBas  NPaKTHKAa  Cco3Jaja  TaKYyHo
uH(ppacTpyKkTypy, Kak  OusHec-unkyOatop. B  Caparosckoii  obOnactu
¢yakunonupyer I'VII CO «busnec-unkybatop CaparoBckoi oOnactu». OH
BBIMIOJHAET (PYHKIMM N0 OTOOPY, MPUEMY, PAZMELICHHIO M TMOAACPKKE HOBBIX
OPEINPUHAMATEIBCKUX ~ CTPYKTYP. Kpome  Toro, Ou3HEC-MHKYOaTOp
NPEIOCTABIISCT CBEACHHS O COLUATBHO-DKOHOMUYECKOM COCTOSIHUM PETHOHA.

Kpome toro, Ha Teppuropun CapaToBCKOW 00IaCTH CO3/aHbI U ACHCTBYIOT
4 mpoMBILIIEHHBIX (MHAYyCTpuanbHbiX) mapka: OAO «PochbbiTXum» (4acTHBIA
uaaycTpuaneHelii  mapk  «PocbeitXum»), 3A0  «Tpomza»  (YacTHbIA
uHAycTpuaneHelii nmapk «Tpomsar), OOO «Bomwkckuili TepMuHa» (YaCTHBIN
WHAYCTPUAJBHBIA MapK (arponpoMBILUICHHBIN) «Bomkckuii tepmunany), OO0
«bazuc-YHuBepcan» (4aCTHBIA WHAYCTpHATBHBINA Napk «Peduexkropy).

OtaenbHO cienyeT OTMETUTH (yHkmMoHupoBaHue @doHga coaeiicTBus
PA3BUTHIO BEHUYPHBIX WHBECTULIMI B MaJIble MPEANPUATHS B HAYYHO-TEXHUYECKOM
cepe CaparoBckoii odnacTu. Llenbro AesTenbHOCTH (HOHIA SABISETCS PA3BUTHE B
CaparoBckoit obnactu UH(QPaCTPYKTYPHI BEHYYPHOIO (pPUCKOBOTO)
(uHaHCHpPOBaHKWSI CYOBEKTOB MaJOr0 MPEANPUHUMATEIILCTBA B HAYYHO-
TEXHUYECKOI cdepe.

B Tperbeli mmaBe paccmarpuBacTCs Pa3BUTHE MPEANPUHUMATENIBCTBA, Kak

(pakTOp pocTa MHBECTULIMOHHOM MpuBIeKarenbHocTH CapaTroBckoil 00nacTH.



3HaueHUE NPEANPUHUMATENBCTBA, KaK (aKkTopa POCTa HMHBECTULIMOHHOMN
NPUBJIIEKATETBHOCTH, HEOCTTOPUMO. IMEHHO pa3BUTHE MAJIOTO M CPEAHETO OM3HECa
HA COBPEMECHHOM 3Tarle MO3BOJISET MPUBJICKATh JOMOJIHUTEIBHBIE HHBECTULIAN B
PETHOH.

Cnenyer OTMETHTBb, 4YTO YPOBEHb PA3BUTHS MAJOr0 W CPEIHETO
OPEINPUHAMATENBCTBA ABISCTCS OJHUM M3 BOKHEHIIMX MOKA3ATENCH OPUEHTALUI
COBPEMEHHOW PBIHOYHOM HKOHOMMKH. Maiblii W cpeaHuii OW3HEC MNpUAACT
SKOHOMHKE TMOKOCTh, MOOMJIBHOCTh U MAHEBPEHHOCTh, CIOCOOEH (OPMUPOBATH
KOHKYPCHTHBIC, LMBHJIM30BAHHBIC PBIHOYHBIE OTHOLIEHUS, CHOCOOCTBYIOLIME
JYUIIEMY YJOBJIETBOPEHUIO MOTPEOHOCTEH HACETIEHUSI.

ITosTomy, COJZIECHCTBUE Pa3BUATHIO MaJIOro 51 CPEHETO
OPEINPUHAMATENBCTBA MOXKHO CUMTaTh OJHHAM M3 KJIKOUEBBIX MPHOPUTETOB
SKOHOMHYECKOTO pa3BuThs CapaToBCKOM 00IacTH.

[To nanHpiM @eaepanbHON CITy>KObl TOCYJIAPCTBEHHOW CTAaTHCTHKH, Ha
Hayaio 2015 roga B CaparoBckoil oOmact HacuuThiBajIoch 30931 majbix
MIPEIITPHAATHH.

B Camapckoii 00acTi KOJIMYECTBO MPEANPHUITHI 3HAYUTENIBHO OOJIBLIE,
yem B CaparoBckoit oOmactu. Tak, B 2014 rogy B Camapckoil obOnactu
HacuuThiBaJIOCh Ha 13180 Mukpo npeanpustuii Oosbme, yeM B (CapaTOBCKOM
obnactu. Ilpn 3TOM KONMYECTBO MajblIX NmpeanpusThii B CapaToBCKOW oOnactu
ObL10 HUWKE, yeM B Camapckoid oOnactu, Ha 15980 npeanpusitvii, a KOJUYECTBO
cpenHux npeanpusatui —Ha 109 npeanpusTuii.

B 2015 roxy B CapaToBckoil 00iacT Ha roOCyJapCTBEHHYIO MOIIEPIKKY
OuzHeca ObuUTO HampaBiaeHO 327.5 MiH. pyOneil OFHOKETHBIX CPEACTB, W3 HHX
297 miH. pyO. mpuBIeYeHO U3 (heaepanbHOro OropKeTa. ITO MOYTH BTPOE OOJIBIIE,
yeM B 2014 roay (130,3 muH. pyOuneii). YBenuueHue (pUHAHCUPOBAHUS MTO3BOJIUIIO
OKa3arh NpAMyr0 (PMHAHCOBYIO MOAACPKKY W HANPABUTh CPEACTBA HA JIBIOTHOE
KPEAUTOBAHUE W PA3BUTHE HKCIIOPTA.

CpaBuuBas CapaToBcKyto U CamMapcKyr 001acTh, MOKHO CHAENATh BBIBOJ,

YTO MHBECTUIIMOHHAs MpHBJIEKAaTeIbHOCTE Camapckoit 00acTi 3HAYUTENTHHO
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Bbilie, 4em CaparoBckoi o0nacT. OTO J0Ka3aHO JaHHBIMA KTOroBoro
HALMOHAJIBHOTO PEUTHHra, a TAaKXKE JAHHBIMM O HAJIWYMH WHBECTULMOHHOMN
UH(QPACTPYKTYPHI B 00JACTAX U TPUOPUTETHBIX HAMPABIEHUSX WHBECTULIUH.

Jlts  Toro uroObl  Oojiee  HAMMSAAHO CPAaBHUTh  MHBECTHLIMOHHYIO
NPUBJIIEKATENBHOCTD ABYX 00JIacTel, OBl MPOBEACH CPABHUTEIBHBINA aHAIM3 JBYX
KPYIHBIX MPEANPHUATHIA, 8 UMEHHO:

- 3A0 «AJIKOA CM3» B Camapckoii o0nactu (3aHuMacTcs pa3pabOTKON 1
POU3BOJACTBOM MPOIYKIIMH U3 JIETKUX METAJLIOB ),

- OAO «Tanran» B CapartoBckoii 00nacTu (BBIMYCKACT W MPOEKTUPYET
COBPEMEHHBIC TPHOOPBI, CUCTEMBI U O0OPYJOBAHHWE [UIsl PEIICHUS BaKHEHIINX
npobsiem BIIK, a3pokocMr4ecKoi OTpaciu U MPOMBILUICHHOTO OCBOCHUSI HOBBIX
3((PEKTHBHBIX OTEYECTBEHHBIX HHEProcOEPEraronMx W HMIIOPTO3aMEINAIOLIIMX
TEXHOJIOTHI W BUJOB MPOTYKIUH).

Jliis obecrieueHnsi yCTOMUMBOrO M cOAMaHCHPOBAHHOTO PA3BUTHUSL MAJIOTO U
cpeaHero OmsHeca B CaparoBCKOM 00MacTH MyTeM CO3[aHMs OJIarompusiTHBIX
YCJIOBUH Ui BEACHUS NPEANPUHUMATEIBCKON NEATENBHOCTH B (CapaToOBCKOM
o0nactr, HeOOXOAMMO TPOBECTH Pl MEPONPUATUIA. A HIMEHHO:

- TMPOBEACHUE JACTAIBHOIO aHAIM3a CHUTyalMu B cQepe pPa3BUTHS H
NOCPYKKA MAJIOT0 U CPEIHETO MPEANPUHUMATENBCTBA,

- COBEpIICHCTBOBAHWE 3aKOHOJATEIBCTBA OOJIACTH, PETYJIUPYIOLIETO
NPABOOTHOLIEHHMS B C(Pepe pa3BUTHsI MAJIOTO U CPEIHETO MPEANPUHAMATENBCTBRA,

- OKa3aHWe roCyJapCTBEHHON MOINCPKKH CYOBEKTaM MaJIor0 U CPEIHETO
IPEINPHHAMATENBCTBA,

- obecneYeHne B3aMMOICHCTBUS OPraHOB UCIIOJIHUTENBHON BJIACTH 00JACTH
C 3aMHTEPECOBAHHBIMA B PA3BUTHHA MPEANPUHUMATEIIBCTBA HA TEPPUTOPUHU
CaparoBckoii 001acT OpraHu3auusaIMu, YUPEKICHUSIMU,

- MPOBEACHUE MEPOTPUATHI, HAMPABICHHBIX HA 00ECIIEUEHNE COKPALLCHHS
aJIMAHUCTPATABHBIX 0apbepOB B XOJE€ OCYIIECTBJICHHS NPEANPUHUMATEIBCKOM

JICATCITEHOCTH,
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- TPOBEACHHWE MEPONPUATHN, HANPABICHHBIX HA  MOMYJSPU3ALKUIO

NpCanpuHuMarc/ibCTBa U CO3JaHuC IMOJIOKMTCIIBHOIO 06pa3a NpCalpuHuMarciis.

3akarouenne. Kak m3ectHo, CaparoBckas o0nacte 00Ja4aeT OrPOMHBIM
KOJIMYECTBOM MpeumyInecTB. OCHOBHBIE TpenMylnecTBa CapaTOBCKOM o0sacTu
3aKITIOYAOTCS B OMM30CTH K MOCKOBCKOW 0051aCcTH, Hanmuuuu ['ocyaapCTBEHHOM
rpanuiibl  Poccuiickoii ®deneparmn ¢ PecnyOnukoil KazaxcraH ¢ BbIXOAOM B
Llentpabayro u Cpennroro  Asuto, Kutaihk CBHAETEIBCTBYET O BBITOJHOM
reorpauuecKkoM MoJIoKeHUH 00nacTh. [1poIoIDKUTENTEHOCTh 3UMHETO MEPHOIA B
00nacTv Ha OJMH MECALl MEHbLIE, YeM B MOCKBE, UTO MO3BOJISIET CHU3UTh 3aTPATHI
HA OTOIJIEHUE, OCBEUICHUE MOMEIIECHUH 1 0OCITY>)KUBAHUE TEXHUKH.

Cnenyer OTMETUTh, YTO MHBECTULMOHHOE pa3BuTHe CaparoBCKON 001acTH
OKa3bIBAlOT BIIMSHUE HEKOTOpble (akTopel. K  QakTopam, cAaepKuBarmuM
WHBECTUIIMOHHOE pPa3BuTHE (CapaToBCKOH 00JaCTH MOXKHO OTHECTH HH3KYHO
Pa3BEAAHHOCTE M Pa3pa0OTAHHOCTh HWMEKOLIMXCS HAa TEPPUTOPUM  00JIaCcTH
MECTOPOKAEHMIA. [103TOMY 3TH MPOOIEMBI JOKHBI PELIATHCS B IEPBYIO OUEPEIb.

[TpoBens CpaBHUTENBHBIA aHAIW3, CIEAYET OTMETHTh, 4To Camapckas
001aCTh 3HAYATEIBHO ONEPEIKAET HALI PETMOH MO KOJIMYECTBY npeanpustuid. [1pu
3TOM, TaKk Kak B CaMapckoil 00iacTu 4uCiI0 MPEANPUATHA 3HAUATEIBHO OOMbIIIE,
yem B CaparoBckoii 00jacTH, TO W CPEIHSAS YHCJICHHOCTh PAaOOTHUKOB B
Camapckoii  007acTH  MOPEBBIMIACT CPEAHIOK YHUCICHHOCTh PAOOTHUKOB B
CapatoBckol 00J1acTH.

CpaBHuBass MTHBECTHLIMOHHYIO MPUBJICKATEILHOCTh ABYX 00JIacTe, ciaeayer
OTMEeTHTh, 4YT0 B CaparoBcKOdH 00jJacTM  KPyMHEHIIUMU  OTPaC/IsIMH
MPOMBIIIJICHHOCTH SBJISIFOTCS: JIECHAs, JepeBooOpadaThiBarONIas U HEUTFIO3HO-
OyMaskHasi MPOMBILUIEHHOCTh, TOTJTMBHAS TPOMBILIIICHHOCTb, 3JIEKTPOIHEPreTHKA.

Camapckass oOnacth omnepexaeT CapaToBCKyr0 00JacTh MO KOJUYECTBY
oTpacieid mpomblnuieHHOCTH. Tak, B Camapckoil 0o0lacTh IUPOKO Pa3BUTHI
CIICOYIOIIME  OTpaciv.  aBTOMOOWIIbHAs,  TOIMJMBHASA,  XUMHUYECKas |

HG(I)TGXI/IMI/ILIGCKaH IIPOMBINIJICHHOCTD, IBCTHAA MCTAJUIYPIHA, JICKTPOOHCPICTHUKA.
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Jlts  Toro uroObl  Oojiee  HAMMSAHO CPAaBHUTh  MHBECTHIIMOHHYIO
NPUBJIEKATENTBHOCTD ABYX 00JIacTel, OBl MPOBEACH CPABHUTEIBHBINA aHAIM3 JBYX
KPYNHbIX npeanpusatuii, a iMeHHO: 3A0 «AJIKOA CM3» B Camapckoii obiactu
n OAO «Tanran» B CapaTtoBckoi 001acTy.

Ha ocHoBaHum pacyeToB ObUTO JOKAa3aHO, YTO PEHTAOEIBHOCTH
MPOU3BOJICTBA, MPOAYKIMH, MpoAax, akTUBOB Y 3A0 «AJIKOA CM3» BbIIIE, ueM
y OAO «Tanran». Takum 00pa3oM, MOKHO CIIEJIaTh BHIBOJ, YTO MHBECTUIIMOHHAS
npuBIIEKaTenbHOCTh  Camapckoil  00JacTW  MPEBBINAET  WHBECTULHUOHHYIO
NPUBJIEKATENBEHOCTH CapaTOBCKON 001aCTH.

Takum 00pa3oM, MOXKHO caenarh BBIBOJ, 4To B CapaTOBCKOH o0nacTu
HEOOXOJMMO WHBECTHPOBATH CPEACTBA B HOBbIE OTpaciu. Oco00€ BHUMAaHHE
CIIEAYET YIENSITh TAKMM OTPACsM, KaK HAHO-TEXHOJIOTMH, WHHOBALMW, A TAKXKE

chepe NPOMBIILIEHHOCTH.
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