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BBenenne. AKTyanbHOCTh TEMBI HCClenOBaHus. llpuBarmzaums sBiseTcs
OJTHUM M3 OCHOBHBIX BHJOB pa3roCyJapCTBIICHUS, MPEACTaBIsieT co00i mporece,
HANPABJICHHBIA Ha YJOBJICTBOPEHUE TMOTPEOHOCTEH W HMHTEPECOB YYACTHHUKOB
OOLICCTBEHHBIX OTHOLIEHWI BO Bce OONbLIEH MEpe YACTHBIMM HMHCTUTYTaMU
oOuiecTBa MyTeM nepeaaud UM (PyHKIWH, paHEE BBIMOIHABLIIMXCS TOCYIaPCTBOM, €r0
OpraHaMM ® JOJDKHOCTHBIMM JIMOAMH. BaXHO OTMETHTh, YTO MPUBATU3ALMUS
NpeIHA3HAYECHA /ISl YCUJICHUS KOHKYPECHLIMU SKOHOMHKH TOCyJapCTBa B LIEJIOM, a
TaKKe AJ1s1 NOBBILICHHS 3PPEKTUBHOCTHA UCTIOB30BaHUS OOBEKTOB XO3HCTBOBAHUSI.
Takum oOpa3oM, coACp)KaHME TPOLECCA MNPUBATU3ALMM BKIOYAET B ceOs
TpaHCPOpMALMIO TPECANPUIATAR W MPOU3BOAMTENEH, KOTOPHIE OCHOBBIBAKOTCS HA
ONPEACTIEHHOM KOMIUIEKCE SKOHOMMKH, K CyObEKTaM, 0a3upyrOMMMCs Ha KalUTasle.
[Ipn 3TOM KanuTajl COACPKUT JOOABOYHYK) CTOMMOCTh M JAET BO3MOXKHOCTH
YBEJIMYUTh U3MEHEHUsSI BAKHBIX (DYHKIUH, pacnpencicHue (PUHAHCOB, KM3HCHHBIX
LUKJIOB U .

Ilpu nepexome Poccum K  MHOTOYKIAQMHOM  AKOHOMHMKE, TpeOyercs
npeoOpa3oBbIBATE TOCYJAPCTBEHHYO COOCTBEHHOCTh MPH MOMOIIM MPUBATH3ALMA U
Pa3roCyIapCTBICHUS. OTO B@KHBIE YCIOBUS (POPMUPOBAHUS pbiHKA. [losTomy
HEOOXOUMO MPaBWIBHO MOHWUMATh M aHAIM3UPOBATH Npoucxodsmme B Poccum
npoueccsl npuBaru3ani. Kpome TOro, BaXKHO BBISIBIATH OCOOCHHOCTH W 3aJa4d
POCCHICKOI MpuBaTU3alnu, €€ MPOOIEMBI M MEPCIICKTUBbI PA3BUTHSI.

CreneHb HayyHOW pa3paOOTaHHOCTH NPOONEMBbI. AHAIM3 TEOPETUUYCCKUX
paboT OTEYECTBEHHBIX WCCIECAOBATENICH TOKa3al, 4YTO HamOojee 3HAYMMBIX
pe3ysbTaroB A0OMIKMChH Takue yueHble kak O.A. Xoxio, A.W. [Toadepeskun, C.I1.
I'muakuna, M. BunekoOpucckuii, B.B. Myxaues, O.C. Cyxapes, M.1O. Tuxomupos,
JI.B. Tuxomuposa, A.H. Ko3eipuna, A.J[. Pageirun u ap.

Tak, B pabotax O.A. Xoxynosa, A.H. KozapuHoii paccMarpuBaroTcst mpoOiaeMbl
OCYLIECTBICHUSl MPUBATU3alMKA HA COBPeMEHHOM odtane pa3Butus. C.II ['muHkuH
paccMaTpuBacT B CBOMX padoTax caM MpOLECC NMPUBATH3ALMU TOCYIAPCTBEHHOIO
umyliectea M ero ocobeHHoctn. B paborax O.C. CyxapeBa NpHUBEACH

MEXIYHAPOAHBIA OMNBIT TPUBATU3ALMU TOCYAAPCTBEHHOro wmmymiectsa. M.IO.
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TUXOMUPOB XapakTEPU3yET HOPMATUBHO-NPABOBYIO 0a3a nmpuBartu3aumu B Poccun, a
TaK>KE UCTOPHIO PA3BUTHS MPUBATU3ALMK B HALLICH CTPaHE.

OOBEKT HCCIENOBAaHUS - COBPEMCEHHBIM 3Tan NpUBATU3ALMA  OOBEKTOB
coOcTBeHHOCTH B Poccuu.

[IpeaMer wuccienoBaHWs - OTHOLICHWS, CKJIAQABIBAIOLIMECS B TMPOLECCE
NPUBATH3ALIMH.

Llens mccnenoBaHus - MPOAHATTM3UPOBATh COBPEMEHHBINA 3TAll MPUBATU3ALAN
00BEKTOB COOCTBEHHOCTH B Poccuu.

3ajaum UCCIEIOBAHMS

- MW3YYUTh OSKOHOMHYECKOE  COAECpXKAHWE  MNpHBATH3alMH  OOBEKTOB
coO0cTBeHHOCTH B Poccuiickoi Denepanyu;

- PaccCMOTPETh OCHOBHBIC 3Tallbl MPUBATU3AUMU OOBEKTOB COOCTBEHHOCTH B
Poccun;

- 0XapaKTEepU30BaTh MEKAYHAPOAHBII ONBIT TPUBATA3ALMH TOCYJAPCTBEHHOTO
UMYIIECTBA,;

- OpPOaHAIM3UPOBAaTh  HMHCTUTYLMOHAIBHOE  HM3MEHEHHME  NIpoLecca
MIPUBATA3ALMHU B POCCHNCKONA SKOHOMHUKE,

- paccMOTPETh NPHBATH3ALMID OOBEKTOB HEABUKMMOCTH B POCCHICKON
SKOHOMHKE;

- 0XapaKTepu30BaTb COBPEMECHHBIM 3Tanm MpUBaTHU3alMUd HA NOPUMEPE
«CoOepbanka Poccumy.

TeopeTrueckas 3HAYMMOCTh MPOBEAECHHOTO HCCIEAOBAHUS XAPAKTEPHU3YETCS
HEOOXOOUMOCTBIO HM3YYCHHsI COBPEMEHHOIO J3Talna NpHUBATH3alUu  OOBEKTOB
coOcTBeHHOCTH B Poccum Ajis BO3MOKHOCTH JNAJIbHEHMIIEr0 pacCMOTPEHUS JAHHOTO
npounecca B pOCCUHCKON SKOHOMUKE.

[TpakTiyeckas 3HAYUMOCTb TPOBEACHHOIO HMCCIAENOBAHUS 3aKJIFOUACTCS B
BO3MOKHOCTH TIPUMEHEHUSI B PEAJbHOM MNpPAKTUKE KOMIAHWKA MOJYYECHHBIX

PE3yJIbTAaTOB UCCIICIOBAHUSI.



Crpyktypa paboTel. BeimyckHas kBaimukanmoHHass paboTa COCTOUT M3
BBEJICHUS, TPEX PA3JCIIOB, 3aKIKOYCHHS, CHHCKA HCIOJIb30BAHHBIX HCTOYHHKOB,

MIPUJIOKEHUA.

OcHoBHOe coaep;kaHue. B mepBoii rmaBe paccMaTpHBAOTCS TEOPETHUYECKUE
ACTMEKThI TPUBATH3ALMHN 0OBEKTOB COOCTBEHHOCTH.

B nepBom maparpade  pacKpbIBacTCsi  SKOHOMHYECKOE  COACPKAHUE
npuBaTH3ali 00bEKTOB COOCTBEHHOCTH B Poccuiickoi denepariyu.

[TpuBaTn3anust KaKk TEOPETHUYECKAas M MpakTU4eckas mpodiiema CBs3aHa C
HaJIMYhEeM B OOIIECTBE OCOOOW MOJMMTHYECKOW OpraHu3alMd - TOCYAapCTBa, C
YCTPAHEHUEM HETATUBHBIX MOCIECACTBUAN €r0 (YHKIIMOHUPOBAHUSL.

[TonsTHEe «mpUBaTH3aLMs» MOXKHO OXapaKTEPU30BaTh, KaK BO3ME3THOE
OTUY>KICHHE MMYIIECTBA, KOTOPOE HAXOOUTCS B COOCTBEHHOCTHM  Poccumiickoit
Oenepann, CcyOobekToB  Dencpanyiv, MYyHULMNAIBHBIX  00pa3oBaHWi WU
(PU3AYECKUX U FOPUAMYECKUX JIULL,

Cnemyer OTMETHThb, YTO CYIIHOCTh NPHBATH3AlMH BBIPAKACTCSA, KaK B
HIMPOKOM, TaK U B Y3KOM CMBICJIE.

3HauUEHUE MPUBATH3AUUU B IIMPOKOM MOHUMAHWU BBIPAXKACTCS B COKPALICHAN
Y 3aMEUICHAN TEMITOB PaCIIMPEHHs TOCYJAPCTBEHHOTO CEKTOPA SKOHOMHKH CTPAHBI.
[Tpu 5TOM YaCTHBINA CEKTOP YBEIMUMBAETCS.

B y3koM mNOHMMaHMM TpUBATH3ALMS SBISETCS TMOJHOH WM YaCTUYHOU
nepefayeii mpaB  COOCTBEHHOCTM HA HMMYLICCTBEHHBIE LEHHOCTH, CpEACTBA
NPOU3BOJCTBA, KamUTall, KOTOPBIE HAXOIATCS B COOCTBEHHOCTH TIOCYAapCTBa, B
YACTHBIE PYKH.

BaxxHO OTMETUTH, 4YTO mNpWBaTHU3AUMS TMPEAHA3HAYEHA IS YCUJICHUS
KOHKYPECHIIMM H>KOHOMHKH TOCYJAapCcTBa B WEIOM, a TAaKkKe JUIs TOBBIIICHHS
3(PPEKTUBHOCTH UCTIONIB30BAHUS OOBEKTOB XO3SICTBOBAHUSI.

Hecmotpst Ha pazHOOOpasue onpeaesicHuii TEPMUHA «TPUBATU3ALMS», BCE OHU
3aKJIFOYAKOTCS B TPAHC(OPMALMKA TOCYIaPCTBEHHONH COOCTBEHHOCTH B YaCTHYIO. JTO

MOKHO OCYIICCTBUTL ABYM:A crocodamu:



a) MjIaTHas MOJIENb;,

0) OecniaTHasi MOJIETb.

Kak noka3piBacT MHpOBas MPAKTHUKA, OECIUIaTHAS MPUBATHA3ALMAS MOXKET OBITh
peann30BaHa Npy NOMOMIM MPUBATHU3AMOHHBIX YEKOB — BayYEPOB.

['oBopss 0 mjaTHOHW MNpPWUBATM3ALMKA, MOXHO OTMETUTh, YTO NPOAAKA
rOCyIapCTBEHHONH COOCTBEHHOCTH MOKET OCYIIECTBIATHCS MO PA3JIMUHBIM CXEMAaM.

Crnenyetr OTMETUTB, YTO MJIATHAS MPUBATU3ALMS TO3BOJISIET YBETUUUTh TOXOAbI
Oromkera. [lpuw 3TOM mpUBaTH3anMsi CTAHOBUTCS SJIEMEHTOM 3KOHOMHYECKOM
peopMBI, a TaKKe WHCTPYMEHTOM TOCYJAPCTBEHHOIO pEryaupoBaHus. Tak, Ha
npotsbkeHun  2000-2014  rr.  moxoael  OrOKETa  CTPaHbl  YBEJIMYWIIMCH — OT
npuBaTu3aiuu, B oomem, Ha 64081,3 miH. pyoO.

Paznbie crmocoObl MpuBaTU3ALMKA CIOCOOCTBYIOT MEPEAAYE TOCYAAPCTBEHHOTO
UMYIIECTBA B  YacTHYH  CcOOCTBEHHOCTb. Ho  peanpHas  mpuBaTu3anus
OCYILIECTBISETCS NPU TPOAKE UMYLIECTBA.

Bo BropoM maparpade paccMaTpuBarOTCS OCHOBHBIC 3Tallbl MPUBATH3ALNAA
00BEKTOB COOCTBEHHOCTH B Poccuu.

Havamom npuBartm3anmm rocynapcTBEHHOro mMMmyllecTBa B Poccum crenyer
cuutath 1991 roa. B Poccum mpouecc npuBaTH3aluu OOBEKTOB COOCTBEHHOCTH
OCYILECTBIISUICS B TPH 3Tana.

[lepBelii 3Tan MpuBaTH3aLUU MOTYYWI HA3BAHWE BAyYEPHOIO WIJIH YEKOBOTO.
Ha »53ToM o3rame mnpoucxoauT TpaHcpopMmarus KOMAHIHO-aIMUHUCTPATUBHOM
SKOHOMHMKHM B PBIHOYHYK 3KOHOMUKY. [Ipm 3TOM co3macTtcs HOBas CTPYKTypa
COOCTBEHHOCTH W (opMUpYETCsl KJIacC YaCTHBIX COOCTBEHHHMKOB. B mporecc
NPUBATH3ALMK HAa 3TOM 3Tare ObUIM BOBJIEYCHBI MPAKTHUYECKU BCE rpakaane Poccuu.
A B Ka4eCTBE OCHOBHBIX MHCTPYMEHTOB NMPUBATU3ALMU BBICTYNAIA BAYyUYEPHl (YEKH),
KOTOPBIE Pa3gaBaJIuCh TPAKIAHAM.

Crnemyer OTMETUTB, YTO 3TOT 3TAll MPUBATH3ALMN HE CMOT CO3/1aTh HIMPOKUH
KIacC  COOCTBEHHUKOB, KOTOpble MOrYT 3(PQEKTUBHO  ympaBisTh CBOCH
COOCTBEHHOCTBIO. JTOT 3Tal MNOPOJMJI MPOCIOWKY Oorarbix COOCTBEHHUKOB,

KOTOPBIC HOJYYWIN B YIHPABJICHUC Bay4iCpPbl KW IIPHUBATU3HUPOBAJIN OONBIIMHCTBO
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WHAYCTPHATIBHBIX OOBEKTOB CTpaHbl. Tak, B 1993 romy OblIO MpUBATU3MPOBAHO
42924 oprammzamui. B 1994 romy wux KoiMuyecTBO CHM3WIOCH Ha 21019
OpraHu3ar|i.

BriOop cnocoba npuBaTH3alMKd 3aBHCENT OT pa3Mepa npeanpustus. Tak,
HEOONBIINE NPEANPUSATHS, CTOMMOCTb OCHOBHBIX (DOHIOB KOTOPBIX HE MpeBbIIaia 1
MJIH. Py0., MPOJABaIUCh Yepe3 ayKIMOHbl WM Ha Toprax. Ha OGonee KpymHbIX
NPEANPUATHAIX TPUBATU3ALMS OCYIIECTBIISUIACH B J1BA dTaIa:

1. aKnMOHUPOBAHKE,

2. BBINYCK KLU,

Bropoii stan npuBaruzaumu Havancs B 1994 rogy. OTOT 3Tan COBEPIICHHO
OTJMYAJICS OT MEPBOr0, TAK KAK OCHOBHAS €ro LENb — 00eCIeUeHre nepexoaa npas
COOCTBEHHOCTH B PYKH 3((HEKTUBHBIX COOCTBEHHHKOB. DTOT 3TaN MPEeayCcMaTpHBall
npeoOpa3oBaHuE psaa NPEANpPUsATUl, ¢ OaTaHCOBOH CTOMMOCTH CBbIlE 20 MITH. PyO.,
B AKIMOHEPHbIE oO0miecTBa OTKPHITOrO TUma.  OCTalbHBIE  MNPEANPUATHS
MPEANOIAraJoch MPUBATU3UPOBATH MO HMHBECTULUMOHHOMY M KOMMEPYECKOMY
KOHKYPCY WJIM HA ayKLUOHE.

Cnenyer OTMETUTD, U4TO M3-3a MOCAEACTBUI (pruHaHCOBOrO Kpusuca 1998 rona,
B 1998-1999 rr. ObUIO TPUBATU3UPOBAHO OUYEHb MAIO MPEANPUITHNA. DTO CBI3AHO C
TSDKEJBIM (PUHAHCOBBIM TMOJIOKECHUEM TPaKIaH CTpaHbl. Kak crieacTBue, B 3T0 BpeMs
JIOXOJIbl OT MpUBaTHU3aIMK OblTM 0ueHb Majibl. M mumis ¢ 2000-ro roga HabmroaaeTcs
VBEJIIMYEHUE MPUBATU3MPOBAHHBIX 00BbekTOB. Tak, B 2000 romy Oblio
NPUBATU3UPOBAHO 2274 Ipe ANPUATHSI.

MOXHO OTMETUTBH, YTO BTOPOM STal MPUBATU3ALMM TPUHEC TOCYIAPCTBY
oonee 100 mapa. pyd. OCHOBHBIMM MPHBATHU3ALMOHHBIMU OOBEKTAMU BBICTYMAIA
NPEANPUATHAS JIETKOM M MUIIEBOH NMPOMBILIJIEHHOCTH, & TAK)KE MALIMHOCTPOCHHME.
MeHplie BCero B MPOLECCE MPUBATH3AUMU ObUIA 3aCHCTBOBAHBI MPEANPHUITHNA
YEPHON U BETHOW METAJUIYPIUH U DIIEKTPOSHEPIETUKH.

Tpernii sTran npuBarm3auuu Havasics B 2002 ropy. Ha ceronHsmHui JeHBb

MNPAKTHUYCCKH ITOJTHOCTBKO OKOHYCHBI ITPOHCCChI IPHUBATHU3aAlMHU W aAKIHMOHHUPOBAHUA



OPEANPUATHIA XUMHAYECKOM W HEPTEXMMUYECKOW NPOMBILUICHHOCTH, HEQTSHOTO
KOMILIEKCA, MEIULUHCKON IMPOMBIIUIEHHOCTH U JIECOIIPOMBILIUIEHHOTO KOMILUIEKCA.

JIaHHBII 3Tanm cOMpOBOXKIAICA Mepenaveil Ha OecnIaTHONH OCHOBE Kb
rpakaaHaM CTpaHbl. Pe3ynpTaToM TpEThbero srana NMPUBATH3aLHMHA CTajl0 CO3JaHHE
HOBOWM CTPYKTYpbl COOCTBEHHOCTH.

B Tperbem maparpade npuBeAcH 3apyOeKHBI ONBIT MPUBATU3ALNAA
rOCYyIapCTBEHHOTO UMYIIIECTBA.

[IpuBatusanms B crpaHax LleHTpanbHOW 1 BocTtouHOi EBponbl, pa3BUBasich B
LEJIOM JMHAMUYHO, HUTZEC HE NPHHsIA «OOBaIbHOro» Xapakrepa. OOBbEKTHUBHAs
HEBO3MOYKHOCTb NPOBEACHUS IMPUBATH3ALMN HA WCKIFOYUTEIBHO IUIATHOW OCHOBE
(BBUAY OTCYTCTBHSI HEOOXOIMMBIX CPEACTB Y HACEICHHWS W BSUJIOH aAKTUBHOCTH
WHOCTPAHHBIX WHBECTOPOB B MOJABJISIOUIEM OOJBIIMHCTBE CTPaH C MEPEXOIHOM
SKOHOMHMKOW) Tpenonpeacamia HeoOXOAUMOCTh pa3llauyd 3HAYATEIBHOW 4YacTh
roCyIapCTBEHHON COOCTBEHHOCTH TPAKIaHAM 3THX CTPaH OECIUIATHO.

PaznuuHble cXeMBbl «BayYEPHON) MPUBATU3ALNN, KOTOPbIC ObUTA MPUMEHEHBI B
Uexuu, PymbiHuum, [losbimie w bosrapuu, ¢ TOYKM 3pEHUS HACEICHUS, WUMEIIH
ONpENENIEHHbIE PEUMYILECTBA MEPE POCCUNCKUM aHAIIOTOM.

EnuHcrBenHoit crpaHoit LlenTpanbHoi W BocrtoyHoil EBponbl, KoTOpas
OTKa3alach OT HWAEM BceoOHIero W OECIUIaTHOroO paszzena ToCyIapCTBEHHOIO
UMYIIECTBA W MOMNBITATACH OO0JIEE WM MEHEE MOCIEN0BATEIbHO OCYIIECTBATH
NPUBATU3ALMIO TOJIBKO HA OCHOBE KYIUIH-TIPOJAXH, Obliia BeHrpus.

B Takux crpaHax, kak Kurtaii u BreTHam, B OTIIMYME OT APYrUX CTPaH C
NEPEXOTHOM SIKOHOMUKOM, HE CTaBWIIACh 33/1a4ya IMMPOKOMACINTAOHOM NprUBaTH3ALAN
rOCyIapCTBEHHOIO CeKkTopa. MI3MEHEHHE CTPYKTYPhl COOCTBEHHOCTH B 3THX CTpPaHaX
OBUIO OCHOBAHO HE HA MPUBATU3alMH, 4 Ha OBICTPOM POCTE KOONEPATUBHOTIO M
YACTHOTO MPOM3BOJCTBA HA COOCTBEHHOW OCHOBE. [ '0CYyNapCTBEHHBIH CEKTOP JIMUIb
KOCBEHHO CJIY)KHJI MICTOYHUKOM POCTa ISl 3TUX CEKTOPOB.

Bo BTOpO#i rnmaBe paccMaTpUBAOTCS OCOOCHHOCTH MPUBATH3AIMN OOBEKTOB

co0cTtBeHHOCTH B Poccuiickoii denepaiivivi Ha COBPEMEHHOM JTarie.



B nepBom mnaparpade XapaKTepus3yeTCsi HMHCTUTYLHOHAIBHOE W3MEHECHHE
mpouecca  NpUBAaTA3ALMKM B POCCUMCKONM  3KOHOMHMKE. Kak  M3BECTHO,
WHCTUTYLIMOHHBIE W3MEHEHMS SIBIIIFOTCS TPETBUM, IOCIE MAaKPO3KOHOMHYECKON
cTabunn3anul 1 MUKPOSKOHOMHUYECKOH JHOepan3aunu, HEOOXOIMMBIM 3BEHOM B
npouecce TpaHchopMaul NEPEXOIHON IKOHOMUKH.

[TpuBatuzanus B Poccun Obla OCYIIECTBICHA B PAAMKAIBHOM BAPHUAHTE TIO
XapakTepy, Maciradam, TeMIaM, CpOKaM U METOAM.

Tak, mo wroram 3 kBaprana 2015 roma PocuMymiecTBOM peajiM30BaHO Ha
TOprax, B paMmKax MPOTHO3HOTO TuiaHa npuBaru3anuu Ha 2014-2016 roael, 71 maker
aKUWi npeanpuaTuii Ha o0y cymmy 4363,2 MH. pyOneid.

Kpome Toro, mpoaomkaeTcs BbINOJHEHUE MTPOTHO3HOTO TJIAHA MPUBATU3ALUN
Ha 2014-2016 ronel. B maHHBIA MOMEHT B CTaauu NpuUéMa 3afBOK HA y4aCTHE B
NPOJAKE HAXOAMUTCS OKOJIO O0 TMaKeTOB aKUud MNPEANPHUITHI, TOTOBATCS K
nyOonukaiuu  enié  paa  CoOOHICHWM O mpojaxke, NPHEM 3asBOK M MPOJAKH
OCYLIECTBIISIOT.

MOKHO OTMETHTB, YTO JAJSl YCIEXA POCCHICKON MpuBaTH3anMu HEOOX0aUMa
pedopma ympaBlicHUsST TOCYAApPCTBEHHOH CcOOCTBEHHOCTHEO. Kpome Toro, d4to
MPUBATU3ALMIO CIEAYET PACCMATPUBATH KAK SJIEMEHT TOCYJAPCTBEHHOM MOJIMTUKH
NP ONPENEIICHUM PAUMOHAIBHOIO COYETAHUS TOCYJNAPCTBEHHOW M YaCTHOM
coOCTBEHHOCTH. DOPMUPOBAHUE TOCYAAPCTBEHHOTO CEKTOPA, OE€3YCIOBHO, CBA3AHO C
KOHTPOJIEM WH(QPACTPYKTYPHI, OOLICCTBEHHBIX Ojar M OrPaHUYCHUEM PHIHOYHOM
BJIACTH HA PbIHKAX HECOBEPUICHHOH KOHKypeHuuu. [lpm sTOoM HEoOxommmo
VUHUTBIBATH U3ACPKKH IPUBATAZALIH.

Bo Bropom naparpadge paccMarpuBacTCsi  MpUBaTH3alUs  OOBEKTOB
HEBAKUMOCTH B POCCHICKON SKOHOMHKE.

Ha npoTsbkeHMHM UMCCIeayeMOro nepuoja  4YHMCIO NPUBATH3UPOBAHHBIX
UMYIIECTBEHHBIX KOMIUIEKCOB, OTHOCSIIMXCS K (eaepanbHOi COOCTBEHHOCTH,
camwkaercs. Tak, B 2013 roay nmo cpaBHeHnto ¢ 2012 rogoMm OHO CHU3WIOCH HA 49
npeanpuataid. A B 2014 rony no cpaBHeHuto ¢ 2013 rogoM CHMXKEHME COCTABUIIO 5

MPEINPUASATHH.



XapakTepuzysh 4YHCIO NPUBATH3UPOBAHHBIX KMYIIECTBEHHBIX KOMIUIEKCOB
rOCY/IapCTBEHHBIX W MYHULMOAIBHBIX YHHTAPHBIX Npeanpusithii B CapaTOBCKOM
00nacTh, MOXKHO OTMETUTBH, YTO HAa MPOTSHKEHUM HCCIAEAYEMOro mnepuoaa OblIo
MPUBATU3UPOBAHO JIMILIL OAHO nipeanpustue B 2013 roxy.

Crnenyer OTMETUTB, YTO B CTPYKTYPE MPUBATU3MPOBAHHOIO uMylnecTsa B 2014
rofy, COOTBETCTBEHHO, MNPeOoONaJar0T Takue BUABl  JACIATEIBHOCTH,  Kak
oOpabareiBaromme mpou3BoacTBa (19,6%), onepanuu ¢ HEABMKMUMBIM UMYLIECTBOM,
apeHaa u npenoctapiaeHue yceayr (18,7%), ontoBas U po3HMYHAsS TOProBIIsl;, PEMOHT
ABTOTPAHCIIOPTHBIX CPEACTB, MOTOLIMKIIOB, OBITOBBIX M3ACTUI U TPEAMETOB JINYHOTO
nosib3oBanus (11,2%).

OTnenbHO CleayeT OTMETUTh M OCCIJIATHYHO NPHUBATH3ALMIO  KWJIbS
HacesieHueM. 3a nocneanue 10 et Obiio 3aperucTpupoBaHo Oosiee 17 MUIMOHOB
npaB COOCTBEHHOCTH.

B Tperbeili rmaBe paccMarpHBacTCs COBPEMEHHBIM STan MPUBATU3ALMW Ha
npumepe «Coepbanka Poccumy.

COepOaHK cerofHsi — 3TO KPOBEHOCHAs CUCTEMAa POCCUHCKOH 3KOHOMHKHW,
TPETh €€ OAHKOBCKOM CUCTEMBI. baHk paeT paboTy ¥ UCTOYHMK 10X0Aa Kaxaoi 150-
1 POCCHMCKON CEMBE.

Ha nomro nmupepa poccuiickoro OaHKOBCKOTO CEKTOpa Mo o0meMy 00beMy
aKTUBOB MpUXoAuTcs 28,6% COBOKYIMHBIX OAHKOBCKMX aKTUBOB (IO COCTOSIHHMEO Ha 1
asrycra 2015 roaa).

Ha npotsbxennn uccnenyemoro nepuona B Coepdbanke Poccnm Habnromaercs
NPUPOCT YHUCTHIX MPOLEHTHBIX A0X0M0B. Tak, B 2014 roxy mo cpaBHeHuto ¢ 2011
roJIoM OHH BbIpocin Ha 381874 muH. pyo.

[TpuObub mMOCHE yIUIaThl BCEX HAJIOroB yBenuuwnack B 2012 romy mno
cpaBHeHHO ¢ 2011 rogom Ha 35680 maH. py0. B 2013 roagy oHa BeIpOCHa €IIE Ha
31474 mmH. py0. A B 2014 roay Habnrogactes €€ CHU>KEHUE HA 66449 MiH. pyo.

OCHOBHBIM aKkIMOHEPOM OaHka siBusiercss LlenTpanbHblii Oank Poccuiickoi
denepanyu, 1078 KOTOPOro B ycraBHOM Kanutasie COepOanka cocrtaBiser 50%

ITIOC OJiHA I'OJIOCYIOIIAaA aKI .



[To MHeHwro 5kcneproB, mnpuBatu3anuss COepbaHka mnpuBena Obl K
KaYECTBEHHOMY Pa3BUTHIO OAHKOBCKOTO CEKTOPA, MPEKIE BCErO 3a CUET YCUIICHUS B
HEM KOHKypeHIuu. COepOaHK 3aHMMAcT OKOJIO TMOJIOBUHBI PBIHKA KPEIUTOB,
JETO3UTOB, codupacT OoJice MOJIOBUHBI BCe MpuObLIn. KOHEUHO, 3TO CKa3bIBACTCS
HA KOHKYPEHUMM BHYTPH OAHKOBCKOIO CEKTOPA, HA CTaBKaX KPEAWTOBAHUS, Ha
YCIIOBUSX JICNO3UTHBIX YCIIYT, TO3TOMY B CPEAHECPOUYHOM NEPCIECKTHBE TaKas
npuBaTu3anus CoepOaHka crnocoOCTBOBajIa Obl YKPEIUICHUIO OAaHKOBCKOTO CEKTOPa
3a cyer ero Oonee COATAHCHPOBAHHOIO M PABHOMEPHOTO PA3BHUTHsI, MPEKIE BCETO
YACTHBIX OAHKOB.

['naBHbIii akuronep Coepbanka bank Poccuu B centsaOpe 2012 nponan 7,58%
akumii COepOanka 3a 5,2 MwuMapaa JAOJUIapoOB, YTO CTalO  KpYMHEHIIeH
[PUBATU3ALMOHHON clienKoi B Poccun.

B ycnoBusx kpusuca npuBatusanusi CoepOaHka — YHUKaJIbHAs BO3MOYKHOCTb
nonojHuTh Oropker. Tak, 28.04.2016 roma nena akumii COepOaHka HOCTHIIIA
orMeTku 84,5 pyO.

[Tpeanonoxum, yto COepbaHk pemms npoaars, kak U B 2012 roxay, 7,58%
akumid. 310 1,7 Mipa. OOBIKHOBEHHBIX akiuil. Tak, JOXOAbl OT MPOJAXKHA COCTABAT
143,65 mapa. py0. Takum o0pa3om, Mpu NPUBATU3ALKMKA B HACTOSIIEE BPEMs NAKETa
u3 7,58% axkumii COepOaHka, rocyJapcTBO CMOKET YBEIUYUTH CBOM JIOXOJbI HA
143,65 mapa. pyoO.

Takum 00pa3oM, MOXHO CAENaTh BBIBOJA, YTO HA COBPEMECHHOM 3Tame
npuBaru3anus CoepOaHka npruocTaHoBIeHA. KOHTPONBHBINA MaKeT akuuil BCE TAKXKe
ocractcss B pykax OaHka Poccun, 4TO SBISETCSs TrapaHTHEH OTHOCUTENBHOM
cTabunbHOCTH OAHKOBCKOM cuctembl Poccuu.

3akiarovenne. ClelyeT OTMETHTh, YTO MPUBATU3ALMS SIBISECTCS OOHUM M3
OCHOBHBIX BHJOB pazrocyaapcTeieHus. B Poccun nponecc npuBatu3ani 00bEKTOB
COOCTBEHHOCTH OCYILECTBIISIICS B TPH 3Tara.

Cnenyet oTMETUTB, uTO B 2015 roay ObUT MPEBBILIEH TUIAHOBBINA MOKA3aTENb OT

C/IEJIOK MO MPUBATU3ALUM FOCYIAPCTBEHHOIO UMYIIECTBA. POCUMYIIIECTBO MPUHECTIO
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B OrouxeT 7,2 Mipa. pyOsei, nmpeBbICUB W3HAYajbHbIN miaH Ha 43,8%. OnHako
TEMITbI MPUBATU3ALUHN OCTAIOTCS HU3KAMH.

[To MHeHWr 5kcneproB, mnpuBatu3anuss COepbaHka mnpuBena Obl K
KaUECTBEHHOMY Pa3BUTHIO OAHKOBCKOTO CEKTOPA, MPEXKIE BCErO 3a CUET YCUIICHUS B
HEM KOHKYPEHLUH.

Kpome Toro, mpuBaruzanust CoepOaHKa NpUBEIET K MONOJHEHUIO OFOKETA U
YCHJICHUI0 KOHKYPEHLIMM B OaHKOBCKOW c(epe, OAHAKO MpU NPOAAKE aKIMid
OAHKOBCKOI0 TMTaHTa MPUACTCS CAENATh CYIIECTBEHHYIO CKUAKY MO CPABHEHUIO C UX
OMpPKEBOW CTOMMOCTBEO - ceHdyac OAHKOBCKMN CEKTOP HEMPUBIECKATENICH ISt
WHBECTOPOB.

Ha coBpemenHoM »stane mnpuBatu3auuss COepOaHKa HE NPEACTABISCTCS
BO3MOKHOH. OTO OOYCIOBJIEHO TEM, YTO J0JiI TOCYJAPCTBEHHOTO Yy4YacTHsl B
YCTaBHOM KanuTajie 0aHKa HAaXOAWTCS Ha MOPOTOBOM 3HAYCHHH. BaKHO OTMETHTH,
yro y COepbaHka MMEIOTCS JOCTATOYHO MO3MTHUBHBIE MEPCIIEKTUBBI pa3BuThs. OHU
BBIPAKAIOTCA B PAaCIIMPEHUU C(ephl BIMSHUS, MOBBIIIEHUN KOJIMYECTBA KIIMEHTOB

6aHKa, a TaKKC B POCTC OCHOBHBIX MoKas3arejieh ACITEIIbHOCTH.
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