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BBenenne. DKOHOMUYECKHE TPOLECCH B OOIIECTBE HEPA3PBIBHO CBSI3AHBI C
Pa3BUTHEM PAa3HOOOPA3HbIX (POPM MPEANPUHUMATEIILCKON ACITEIbHOCTH, KOTOPHIC, B
CBOKO 0UYEpEdb, OTPAKAT HM3MEHEHHS B CTPYKTYpPE MPOM3BOJACTBA, TEXHHUKE U
TEXHOJOTHH, TOTPEOUTENBCKUX TEHACHUMSAX, OOUICCTBEHHOM HACTPOCHUU U
roCyIapCTBEHHON NoauTHKE. Ha OOHO M3 NHAMPYIOMMX MECT BBIXOAUT COBMECTHOE
OPEINPUHAMATEIBCTBO -  MEKIYHAPOJHOE SKOHOMMYECKOE  MEKPUPMEHHOE
COTPYOHMYECTBO WM MEXKIYHApOAHAs Koomepauus. 31eCh MNEPEIUICTatOTCs
SKOHOMHKA W TMOJIATUKA, KOMMEPLUS W JIUIUIOMATHs, HAYYHBIC MCCIECAOBAHUS WU

IPOMBIIIJICHHbIE pa3padOTKK, TOProBysl U ONepaluy B KPeAUTHO-(PUHAHCOBOH cdepe.

AKTYyaJTbHOCTh HACTOSALIEH pabOThl 00YCIOBIICHA, C OJHONH CTOPOHBI, OOJIBIIIAM
UHTEPECOM K TEME Pa3BUTHS COBMECTHBIX MPEANPUATHII B PocCHM B COBPEMEHHOM
HAayKe, C JPYroil CTOPOHBI, €€ HEJOCTATOYHOH pa3paboTaHHOCTHIO. PaccMoTpeHue
BOMPOCOB, CBS3aHHBIX C JAHHON TEMATUKON HOCUT KaK TCOPETHUECKYIO, TaK M

MPAKTUYECKYIO 3HAUUMOCTb.

Llenpro MccnenOBaHusl SBISACTCS M3YyYEHUE TEMbI "Pa3BUTHE COBMECTHBIX
MPEANPUATHIA B COBPEMEHHOM POCCHH” ¢ TOUKM 3PCHUS] HOBEHUIIIMX OTEYECTBEHHBIX U

3apyOeKHBIX UCCIICTOBAHUI IO CXOMHOW MPoOIeMaTHKE.
Peanuzaius noctaBieHHON LEIU ONMPeaeinia PEIIeHUE CIEAYIOUINX 3aay:
*  U3YYMTb MOHATHE U COBpeMeHHbIe ocoOeHHOoCTH CIT;
*  paccMOTpPEeTh JOCTOMHCTBA M HEMOCTATKH COBMECTHBIX ITPEANPUSIITHIA,

¢ pPacCMOTPCTL HNCPCIICKTUBBL M PA3BUTHC COBMCCTHBLIX HpeI[HpI/IHTI/Iﬁ B

coBpeMeHHOM Poccuu,

¢ OoInucarThb CHGHI/Iq)I/IKy ACATCIIbHOCTH MPCAIIPUATHA € HHOCTPAHHBIMH

HWHBCCTHUIIUAMH B POCCI/II/I;

*  paccMOTpeTb OCOOECHHOCTH BO3JCHCTBUS OTpacieBOd crnelm@ukn Ha

ACATCIIbHOCTh HHOCTPAHHbLIX HHBCCTOPOB,



*  W3YYHTh BIIMSHUE PETMOHAIBHOW crneun(Puku Ha (PYHKIMOHWPOBAHWE

HpeI[HpI/IHTI/Iﬁ C HHOCTPAHHbIMH MHBCCTHLUAMMU

*  CcHenarb (axTOpHBIit aHanmm3 COLMATbHO-IKOHOMUYECKOM

3((PEKTHBHOCTH COBMECTHOTO MPEANPUHUMATEIILCTBA.

[IpenmeToM  ucciaenoBaHus ~ pabOThl  SBJSIFOTCS  OPraHU3allMOHHO-
AKOHOMMYECKUE OTHOLIEHUSI, BOBHUKIINE U CIOKUBILIUECS B TPOLIECCE ACATENBHOCTH

COBMCCTHBIX HpeI[HpI/IHTI/Iﬁ C y4aCTUCM HHOCTPAHHOI'O KalluTalla.

OOBEKT HCCIIEIOBAHUS — IKOHOMUYECKAs IeITEIBHOCTh Mpeanpustii Poccuun

C YYaCTHEM MHOCTPAHHOIO KanuTaia (COBMECTHBIE IPEANPUSTHSA ).

TeopeTuecKkoi OCHOBOM MCCIIEA0BAHUS TTOCTYKUIIM MOHOTPapUK ¥ HayYHBIE
crarer bopucoBa A.b., Bosnecenckoit HH., YUeknuna T.H., Munaecsa A.B., N.IL
®damunckoro, Xamepunckon, E. JI., Kayun P., KonapareeBa B.b., Kamaepoit 3.3,
JIscankoBa H.B., Hwxkeropoanesa P.M., Jlynuaa M.H., Momuanenko C.A., OmapoBa
M.M., Tuxonosoii B.I'., llepuenko E.C., lllyeaepoii C.A., [lluGopur K.B. u npyrux

3KOHOMHCTOB.

MeToaonornueckoil  OCHOBOM ~ paOOThI  SIBASIOTCS  QHAJIMTHYECKUMA,
OIUCATENBHBIN, CTATUCTUYECKUN, CPABHUTENbHBIA U CTPYKTYPHO-(DYHKIIMOHATIbHBIN

MCTOAbI UCCICAOBAHUA.

HNHpopMallMOHHBIMUA UCTOYHUKAMHU UCCIICIOBAHUS TOCTY>KUATN O(pULIAATbHBIE
naHHele Poccrara, marepuanbl ®OeaecpanbHO HAIOroBod ciy>k0bl, denepanbHoM
AHTUMOHOMOJNIBHOH  ciy:kObl  P®.  Hapsagy ¢ cOUMaIbHO-3KOHOMHYECKUMHU
UCCIICIOBAHUSIMM BEAYIIMX MHCTHTYTOB B pabOTE MCMOJIB30BAINCH MyOIUKALWU
NEPUOAMYECKHAX M3IAHWH, 3aKOHOJATeNbHbIE akThl PO 1 cyObekTOB PO, Marepuas
HAy4YHO MPAKTHYECKUX KOH(MEPEHUMH, NaHHBIE CTAaTEld W JOKIAJ0B POCCHUICKUX WU

3apyOEKHBIX YUEHBIX.

CrpykTypa JUIIOMHON PabOThl COCTOUT U3 BBEJECHUS U JIBYX OCHOBHBIX IJ1aB:



I'maBa 1. OCHOBBI pa3BUTHSL COBMECTHBIX NPEINPUATHNA B COBPEMEHHOMN

Poccun
1.1 CoBMECTHBIE NPEANPUATHS. TOHITAE U COBPEMEHHBIE OCOOEHHOCTH
1.2. JIOCTOMHCTBA U HEAOCTATKA COBMECTHBIX MPEANPUATHI

1.3. TlepCneKTUBEL U PA3BUTHE COBMECTHBIX MPEANPUITHIA B COBPEMEHHOMN

Poccun

['maBa 2. ®yHKIIMOHUPOBAHME NTPEANIPUATUI ¢ THOCTPAHHBIMU MHBECTULUSAMUA

Ha Teppuropun PO

2.1 Cnenmduka 1eaTeNbHOCTH MPEANPUATHS ¢ HHOCTPAHHBIMU WHBECTULIUSMHU

B Poccun

2.2 BnusHue  peruoHaNbHOW  crenuPukd Ha  (PYHKIIMOHUPOBAHUE

HpeI[HpI/IHTI/Iﬁ C HHOCTPAHHbIMH MHBCCTULUAMHU

2.3 OcoOeHHOCTH BO3JICHCTBUS OTPACIICBOM CHEM(PUKA HA ACIATEITBHOCTD

HHOCTPAaHHBLIX HHBCCTOPOB

24 @akTOpHBIi aHAaTM3 COUMAIBHO-DKOHOMUYECKOH 3(PPEKTUBHOCTH

COBMCCTHOI'O IIPpCAIPUHUMATCIILCTBA

OcHoBHOe coaep:kaHue padoTbl. COBMECTHOE TMPEANPUATHE — 3TO
OPEINPHUITAE C JOJIEBBIM y4acTHEM WHOCTpaHHbIX MHBecTuiuil. CII cmocoOcTByeT
BXOKICHHUIO CTPAHbI B CUCTEMY MHPOBOTO SKOHOMMYECKOIO MPOCTPAHCTBA, a TAKXKE
UTPAET 3HAYUTEIBHYIO POJIb B (JOPMUPOBAHUM PBIHOYHOM HHPpacTpyKTypshl. s CI1
XapakTepHbl OoJiee MEpPEeaoBas TEXHOJOTHUS, BBICOKAs MPOU3BOIUTEIBHOCTh TPYAQ,
BbICOKas (POHA0OTHAYa, BBICOKHI ypOBEHb 3apaOOTHOM IMJAThI, YTO MOJIOKATEIBHO

BJIMACT HA HAIMOHAJIbHYIO DKOHOMHUKY.

CoznaBaemeie B Poccnn CII MOTYT ChITparh MO3UTHUBHYO POJIb B PUBJICYEHUT

B CTpaHy pEaTbHBIX (MPSIMBIX) WHBECTHLMIA: HOBOW TEXHUKA M TEXHOJIOTHH,



COBPCMCHHBIX MCTOA0B MCIKAYHapOaHOro MapKCTHUHIa u nepeaoBoro

YIPABIEHYECKOTO OMbITA.

[Tputok mpsiMbIX MHOCTPAaHHBIX WHBECTHUIMNA B CII MOXKET CcTare OJHUM W3
BO3MOKHBIX JUISi HAMIed CTpaHbl CIOCOOOB COCPENOTOUCHUS MATEPUAIBHBIX W
()MHAHCOBBIX CPEJACTB B HAMPABJICHUSIX, OOECHECUMBAIOIIUX YCKOPEHUE HAy4HO-
TEXHUYECKOW MOACpHU3AUMUA. Takke COBMECTHOE CO3JaHUE MPOU3BOJICTBEHHBIX
€ AUHUIL C MePENOBOM TEXHUKOM 151 TEXHOJIOTUCH MOBBIIIIACT ux
KOHKYypeHTOoCcnocoOHOCTh. Kpome atoro, CII urpator BakHyt0 poJib B MPEOJOJICHUN
pa3IM4HOrO0 poja OapbepoB, 3aTPYIHSIONIMX PA3BUTUE BHEUTHEIKOHOMHYECKUX
CBsA3ci MeExay crpaHamMu. OCYIIECTBIsSIE COBMECTHYH) ACATEIBLHOCTH C JAPYTUMH
XO3UCTBYIOIIUMHA CYOBEKTaMHU, WHOCTPAHHBIA HMHBECTODP JAUBEPCU(PUIUPYET CBOU
pucku. OT DKCINOPTa, BBHICTYMAKIIEr0O B  KA4eCTBE OAHOM w3  (opMm
BHEITHEOKOHOMUYECKOM  JIEATENIBHOCTH, COBMECTHOE  MPEANPUHUMATEIBCTBO
OTJIMYAETCS TEM, YTO OHO (POPMHUPYET MAPTHEPCTBO MHOCTPAHHOU U MECTHOM (PUPMBIL,

B PC3yJbTarC KOTOPOIro CO34ar0TCA IPOU3BOACTBCHHEIC MOITHOCTH.

COBMECTHOE  MPEANPUHUMATENILCTBO  MOJYYUJIO  JOBOJIBHO — IIMPOKOE
paclpoCTpaHEHHE MpPH OCYLIECTBICHUM MEKIyHApPOAHOTO Ou3Heca B 00nacTu
IOPUBJICYECHHS] TPSIMBIX (PEAJIbHBIX) WHBECTULMH. MOXKHO BBIIEIUTH OCHOBHBIC

NpCUMycCcTBa COBMCCTHOIO IIPCAIIPUHUMATCIILCTBA.

- OpHMEHTalMs Ha AOJIFOCPOYHOE COTPYAHMYECTBO CTOPOH B OJHOM WM

HECKOJIBKHX c(hepax X03iCTBEHHON NEATETLHOCTH,

- 00beanHEeHHE COOCTBEHHOCTH MAPTHEPOB (JICHEKHBIX CPEACTB, 3AAHUN U

COOPY>KEHHMI, MaIllMH ¥ 000PYA0BaHUS, TPAB HHTEIICKTYaIbHONH COOCTBEHHOCTH H T.
m.);

- coBMecTHOE ()OPMHUPOBAHME YCTABHOTO KaNuTaa,

- BO3MOKHOCTh KOMIIJICKCHOI'O HCIIOJIB30BAHUA YCI/IJ'II/Iﬁ MnapTHCpoB 110
B3aMMOICUCTBHUIO BO BCEX npea npou3BOACTBCHHBIX, IIPOU3BOACTBCHHLIX U COBITOBBIX

chepax; 0ObECIMHEHHWE HAMOOJEE CHUJIBHBIX B3aUMOJIONOJHSIONIMX SJIEMECHTOB
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IIPOU3BOAXUTCIIbHBIX CHIJIL, IIPpUHAJICKAIINX InapTHepam, JOCTHIKCHHUC

cuHepreTnyeckoro 3pPekra;

- BO3MOKHOCTh MJIyOOKOTO M3YYECHUsS COOTBETCTBYIOLIErO phIHKA U
OpUOOPETEHUST OMNbITA, HEOOXOAUMOTO Uil PACHIMPEHUs JEITEIBHOCTH HA HEM B

JIOJITOCPOYHOM MEPCIEKTUBE,

- CHWKEHME 3aTpaTr Ha MPOU3BOACTBO MPOAyKUMH, nmoctynatouieii ot CII

WHOCTPAHHOH (pUPMeE - MApPTHEPY N0 KOOMEPALMOHHBIM CBSI3SIM,

- (¢opmupoBanue opraHoB ynpaeiaeHus CII (CoBeta AMPEKTOPOB,
OPABJICHUS), HE 3aBUCUMBIX OT OPraHOB YIpPaBJICHUS MNpeAnpustThil (pupm) —

yupemurenei CII,

- BOCIHOJIHCHUC HCAOCTAIOIIMUX IIPOU3BOACTBCHHBIX MOIIHOCTEH 3a CYeT

MPEIIPUAATHNA APTHEPA,

- COBMECCTHBIN PUCK KB COBMCCTHasA OI'paHHMYCHHAA OTBCTCTBCHHOCTDL

apTHEPOB.

[ToquepkHYB TO3WTUBHBIE YEPTHI COBMECTHOTO MPEANPUHUMATEILCTBRA,
HEJIb3s1 HE OCTAHOBUTHCS W HA €ro HepocTarkax. Camast Oonblnast OMMacHOCTh, KOTOpast
MOXKET OXKHJAaTh TPH CO3JaHUM COBMECTHOIO MPEANPUATHS— OTO MPOOJIEMBI
B3aMMOOTHONICHHH ¢ mapTHepamu. Kak moka3biBacT MpakTUKa, OHU UMEIOT MECTO B
OOJBIIMHCTBE KAaK BHOBb CO3/IaBACMbIX, TaK W JIaBHO (DYHKIHOHUPYIOIIHUX
COBMECTHBIX KoMmaHui. B pamkax CII HEMOCPEACTBEHHOE PYKOBOJCTBO
XO3HCTBEHHON JEATECILHOCTBI0, TPOOJIEMBbl CTPATErMM W TAKTUKH MOTYT OBITh
PEUICHBl MCKJIFOUMTEIBHO € Yy4e€TOM MHEHus mnaptHepa. [lopoii Bo3HMKaeT
HEOOXOAUMOCTh JUIMTEIILHOIO COTJIACOBAHUS U JOCTUKEHUS B3aUMOTNOHUMAHUS MPU
pa3pabOTKe COBMECTHOH KOHIEHIMU, YTO BEAET K moTepsiM BpeMeHUu. OCHOBHBIC
cepbl, B KOTOPBIX, KaK MPAaBWJIO, BO3ZHUKAOT KOH(MDJIHUKTHI MEXKAYy MNapTHEPaAMHU:
pacnpeneiacHue npuObUTA (CTPEMJIEHUE OJHON CTOPOHBI MOJYYUTHh TUBHJCHIBI, a
JPyrOii — HAMPaBUTh WX HA PA3BUTUE MPEANPUSATHS, U3BJICUCHUE OJHONW U3 CTOPOH

OONBIIMX BBITOA AJIs ce€0s1, YeM AJIsl MAPTHEPA, U T. I1.), HEPAaBHO3HAYHAS AKTUBHOCTH
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MApPTHEPOB, CTPEMJICHUE K OOJIeE aKTUBHOMY YYacCTHIO B YMPABJICHWUM OJHOTIO W3

MapTHEPOB.

[To nmaHHBIM 3apyOEKHBIX CHELHMATMCTOB, HAWOOJee MPUBICKATEIbHBIMU
paiiloHaMH JUIsl BIIOKEHHSI HHOCTPAHHOTO KanuTtana B PO cuurarorcs Mocksa, CaHKT-
[TerepOypr, Pecnydnuka Kapenus, Kanuaunrpaackas 00acTh, XaHTbl-MaHCHHACKHIA
ABTOHOMHBIA  OKpyr. HawmOonbliyr0 AaKkTUBHOCT B  CO3JaHMM COBMECTHBIX
NPEANPUATAA U KOMMEPUYECKMX OpraHu3auvii MpOSBISIOT MHBECTOPHI U3 Kwuras,

I'epmanuu, Kunpa, BennkoOpuranuu, BUPpruHCKUX OCTPOBOB U JIP.

Uepe3 CErMEHT COBMECTHOTO MPEANPUHUMATENILCTBA B SKOHOMUKY Poccun ¢
Havyasia 2013 r. MpuBIEYEHO PEATTbHBIX MHBECTULMI HA CYMMY 8 867 MJIH 0L, 4 €CIIU
YUUTHIBaTh (PeaepaabHble U PETMOHATIBHBIC MHBECTHLIMOHHBIE MPOEKTHI C YYACTHEM

COBMECTHBIX NIPEANPUATHIA, 3TO cymma cocrasisieT 10 063 MitH 1o,

HawnGonbiee KOAMYECTBO NEHCTBYIOIIMX MNPECANPUATANA C HHOCTPAHHBIMH
WHBECTULIASIMU TNPUXOJUTCS HA ONTOBYK) M PO3HUYHYIO TOPTOBIIKO, PEMOHT
ABTOTPAHCIOPTHBIX CPEACTB, MOTOLIMKIIOB, OBITOBBIX U3JEIIHNA U MPEAMETOB JIMYHOTO
NOJIb30BAHUS, TAKXKE BEIMKA JOJIsI COBMECTHBIX MPEANPUATHI B 00pabaThIBarOIINX
OPOM3BOACTBAX M B c(epe omepauuii ¢ HEABW)KAMBIM HMMYIIECTBOM, apeHIbl U

OPEIOCTABJICHUS YCIIYT.

Takne oTpacaM  POCCHICKOM  SKOHOMHUKHM, Kak  oOpabarbIBaroIue
MPOM3BOJICTBA, OMNTOBAasi M PO3HUYHAS TOPrOBJS, OMNEPALUM C HEABMXKUMBIM
UMYILECTBOM, apPEH/IA U MPENOCTABIEHUE YCIIYT 3aHUMAIOT OCHOBHYIO JIOJIEO MO YU CITY
JCUCTBYIOIIMX OpraHu3aliii ¢ y4acTUEM WHOCTPAHHOTO KamuTaja U 1Mo 000poTy
opraHuzaiuii 1 CpPEeIHECNUCOYHONW YUCIEHHOCTH padoTHUKOB. Takum oOpazom,
JUIUPYIOIIME TO3ULIMU 00padaThIBAIOIIMX MPOU3BOJCTB, ONTOBOM W PO3HUYHOM
TOPrOBJM SBJSIOTCS WHBECTUIMOHHO TMPHUBIEKATEIbHBIMUA Ui WHOCTPAHHOTO
UHBECTOpA. B JaHHBIX OTpAC/sAX MPOCISKUBAETCS ONMPEACICHHBIH NHBECTUIMOHHBIN

CTIPOC W, COOTBETCTBEHHO, Mpeaioxenue. [lepoe mMecTo cpeim oOpadaThIBAIOIINX



IIPpOU3BOACTB 3aHUMAarT HMHBCCTHIIMOHHBIC IIPOCKTLL XUMHYECKOM u

HEPTEXUMUYECKOH MPOMBIIIUICHHOCTH Ha OOUIYI0 CyMMY 5,7 MJIpT JOJUI.

COBMECTHBIE TPEANPUATHS B HACTOSLLEE BPEMS CTAJIM UTPATH CYILIECTBEHHY IO
pPOJIb B DKOHOMHUKE PErvMoHOB. X 00miee KONMMYECTBO TOJMBKO 3a MOCIEAHUE 5 JET
Oonee yem ynBounock. K koniy 2014 r. Ha repputopun Poccum uucio neiCTBYOMMAX
COBMECTHBIX mpeanpusatuii gocturno 23520 emunun no gaHHeiM - Poccrara.
HaunGonbiiee k0JMYeCTBO NMPEANPUATHH, UMEIOIMX UHOCTPAHHOE yYaCTHE B TaKOW
SKOHOMHUYECKON JEATENBHOCTH, KaK ONTOBAas W PO3HUYHASA TOPrOBJS, PEMOHT
ABTOTPAHCIIOPTHBIX CPEIACTB, ObITOBBIX M3Acaui (8187 eaunuir), oOpadaTsIBaroOIICe
npou3BoACTBO (4060 enWHMI), ONEpaluyd ¢ HEABHKMMBIM HMYIIECTBOM, apeHAA U

npenocTaBieHue yeuyr (5238 eaunui), TpaHCopT U CBs3b (1742 eauHULBI) U Ap.

[IpencraBiicHHbIE pacyeTbl OJHO3HAYHO VYKA3bIBAKOT HA TO, YTO TAaKUE
(aKkTOPBI, KaK YMCJI0 COBMECTHBIX MPEANPUITHIA U YUCIICHHOCTh PA0OTAOIIMX HA HUX
COTPYAHHUKOB, PAKTAYECKH HE OKA3BIBAIOT BIMAHUSA HA PE3YJIbTATUBHBIN ITOKA3AaTEb.
[IpuBeneHHBIE PE3YIBTATHL AHAIN3A YKA3BIBAKOT HA TO, YTO UHOCTPAHHBIE UHBECTOPHI,
CIEaysl PRIHOYHOW KOHBIOHKTYPE B Poccuiickoit Denepanuu, BKIaIbIBAIOT CPEICTBA B
CaMbI€ TOXOAHBIE OTPACIIA YKOHOMHUKH, YTO HOATBEPIKAACTCA B CEKTOPE COBMECTHOTO
NPEANPUHUMATEILCTBA  MOCTOSIHHO ~ BBICOKMM ~ YPOBHEM  PEHTAOEIBHOCTH U

TEHJACHIMEN €€ pOCcTa OTHOCUTEIIBHO CPEIHUX TOKA3aTeIIeH 110 CTPaHE.

AHamM3  COUMAIbHO-DKOHOMHYECKOW  A(PPEKTUBHOCTH  COBMECTHOIO
OPEeINPUHAMATENBCTBA YKA3bIBAET HA CYLIECTBEHHOE BIIMSHUE PACCMATPUBACMBIX
CYOBEKTOB 3KOHOMHMYECKOH JEATECIBbHOCTM Ha pa3BUTUE CTpaHbl B uenoMm. [lo
OCHOBHBIM  TIOKA3aTeliIM  COBMECTHBIE  NPEANPHUATHS  OKAa3bIBAKOTCA  OoJice
3(}(PEKTHBHBIMU U YCTOHYMBBIMUA B COBPEMEHHBIX YCIIOBHSX B CPABHEHUH C TPOYAMHU
OPEINPUHAMATEIBCKUMHU CTPYKTYPAMH. 32 aHAJIM3UPYEMBIil EPUOJ HA COBMECTHBIX
OpPEenpUITASIX ObUT OTMEYEH CPEIHWMH YPOBEHb 3(P()EKTUBHOCTH HWCIOJb30BAHUS
TPYJAOBBIX PECYPCOB, MPOU3BOAUTENBHOCTA Tpyaa. B 2012-2013 rr. mpoucxoamso

YBCIMYCHUC BKJlala COBMCCTHBIX HpeI[HpI/IHTI/Iﬁ B OCHOBHBIC JKOHOMHWYCCKHC



IMOKa3arcjin CTpadbl, a TAKKC IMOCTCICHHOC BO3paCTaHuC COIMANBHON 3HAYUMOCTH

COBMCCTHOI'O IIPCAIIPUHUMATCIILCTBA.

[IporHo3upoBaHME ¢ MCIOJNB30BAHMEM JaHHbIX Poccratra W JaHHBIX
NPUBEACHHOW MOAenM mokasano, uro B 2018 r. mo cpaBuenuto ¢ 2014 r., B uenom

3¢} PeKTHBHOCTH (PYHKIIMOHUPOBAHKS COBMECTHBIX MPEANPUSATHI B CTPAHE BO3PACTET.

Tak, 10N WHBECTULMA B OCHOBHOW KaIlUTAI B CEKTOPE COBMECTHOIO
OPEINPUHAMATENBCTBA B O0IIEM 00BEME MHBECTULIMI MOKET BO3PACTH 32 YKA3aHHBIN
nepuon ¢ 19,6 no 24,8 %. YaenbHbli BEC 3aHATBIX HA COBMECTHBIX MPEANPUITUAX B
OOlICH YMCIICHHOCTH 3aHATOr0 HACEICHHS B CTPAHE COOTBETCTBEHHO MOJKET
yBenuuuthess ¢ 1,9 1o 3.8 %. Ilpu 3TOM uWHTErpanbHbid KOAIQPUIMEHT 001Ieh
SKOHOMHYECKON H(PPEKTUBHOCTH COBMECTHBIX NPEANPUATHH Bo3pacter Ha 2.4

IIPOLCHTHLIX ITYHKTA.

Takum 00pa3om, aHAJIU3 MPOTHO3HBIX 3HAYEHU I N HAMETUBIIUXCS TEHJACHIUI
W3MECHEHUS OCHOBHBIX [MOKa3aTENCH COIUAIbHO-3KOHOMUYECKOH 3((HEKTUBHOCTH
COBMECTHOTO MPEANPUHUMATENBCTBA 1ACT OCHOBAHUE JICTIATh BBIBOJIBI O JAJIbHEHIIIEM
UX POCTE, a, CJIAECAOBATEIbHO, W O TOBBIIICHAH COLMAJILHO-O)KOHOMUYECKOM
3(PPEKTUBHOCTU COBMECTHOTO MPEANPUHUMATEILCTBA B LEJOM, YTO B Ofvkaiiici

NCPCIHCKTUBC IMMO3BOJIUT YKPCIIUTE COIUA/IbHO-2KOHOMHWYCCKOC ITOJIOKCHUC Poccun.

Baxxnbim YCIIOBUEM JaJIbHEHIIIETO Pa3BUTHS COBMECTHOTO
OPEINPUHAMATEIBCTBA B CTPAHE SBISETCS COBEPLICHCTBOBAHWE YIPABIICHUS
WHBECTULIMOHHBIMH  MPOEKTaMHU. [IOCKONBKY COBPEMEHHBIE OPraHW3aLHOHHBIC
CTPYKTYpPHl HE BCeraa o0ecneunmBalOT HEOOXOAMMOH 3((PEKTUBHOCTH CBOEH
JESATEILHOCTH, JOJKHBI OBITH 000CHOBaHBI 0oJee 3P(PEKTUBHBIE PEKOMEHIALMH 110
COBEPIICHCTBOBAHMKD  NPOLIECCOB  YIPABJIECHUS  HA  OCHOBE  CO3JaHUs
CHECLMATTU3NPOBAHHBIX CTPYKTYP KaK B CHCTEME MCIIOJIHHMTEIBHOW BIACTH PETHOHA,

TaK W C MPUBJICYCHUEM YACTHBIX TPEANPUHUMATENEH B cucTeMy On3Hec-npodueii.

3axiarouenue. [lenu naHHON padOThI, OMUCAHHBIE BBILIE, ObUTH JTOCTUTHYTHI.

beim HN3YYCHbI U PACCMOTPCHLI JOCTOMHCTBA M HCAOCTATKH, @ TAKIKC IICPCIICKTUBEI U



Pa3BUTHE COBMECTHBIX NpeanpusaThii B Poccuu, €ro COBpeMEHHBIE OCOOCHHOCTH,
W3YYEHbl OCOOCHHOCTH BO3JECHCTBUS OTPACIEBOM crneuM(PUKH Ha JACITEIBHOCTD
WHOCTPAHHBIX HMHBECTOPOB, PACCMOTPEHO BJIMSHUE PErHMOHAIBHON CHEUU(PUKKA Ha

()YHKLIMOHWPOBAHUE MPEINPHUITHNA ¢ THOCTPAHHBIMU MHBECTHLIASIMH.

bein chenan (akTOpHBI aHaNM3 C LEAb0 onpenaeiaeHus 3(HEKTUBHOCTH

(P)YHKLIMOHUPOBAHUSI COBMECTHBIX peanpusaTHii B Poccuu.

[IepceKkTUBEI JaTbHENIIETO POCTA POCCUIUCKON SKOHOMUKHA B 3HAYUTEIBLHON
CTEIICHH 3aBUCAT OT HHTEHCUBHOCTH U3MEHEHHNS CTPYKTY Pl MHBECTUL[MA COBMECTHBIX
NPEOIPAATAA B IIOJIB3Y OTpACied, OPUECHTUPOBAHHBIX HA BHYTPEHHUNW PBIHOK.
Peayzanms Takoro HanpasiaeHUs Ppa3BUTHUS NPEANOJIAracT KOOPAUHALMIO PELICHUI B
o0nacTu OFOKETHOM, HAJIOTOBOM, Tapu(hHOM, TAMOXEHHOM M JIEHEKHO-KPEAUTHOM

MMOJINTUKH.

PedopmupoBanue HajioroBoil cUCTeMbl M OO/DKETHOrO Mpollecca AOJKHO
CTUMYJIMPOBATh MPOIECCH TUBEPCUPHUKAIINN CTPYKTYPbl SJKOHOMUKHA W TIOBBIIICHUS
WHBECTUIIMOHHOMN MPUBJICKATEILHOCTH 00pabaTbIBArOIINX oTpaciei
MPOMBIIIICHHOCTH. BCE COBMECTHBIC MPEANPUSATHS, OCYIIECTBISIONINE BBIXOJI Ha
HOBBIC (PMHAHCOBBIC PHIHKM, B HACTOSIIEE BPeMs pa3padaThiBalOT LEIbIH KOMITJICKC
MEPONPUATHI B 00JIaCTH WHBECTUIIMOHHON AEATEILHOCTH, KOTOPBIE OXBATHIBAIOT
HampaBlieHUss B 00JacTW CO3JaHUs, PACTPOCTPAHCHWS W TPOJABMIKCHMS K
NOTPEOUTEIAM HHBECTUITMOHHBIX YCITYT U MTHHOBALIMOHHBIX TPOAYKTOB. BMecTe ¢ TeM,
IPU U3yUEHUHU BOITPOCOB YIPABICHHUS HHBECTUITMOHHOM AEATETbHOCTHIO COBMECTHOTO
OPEINPUITHS, YCTAHOBJICHO, YTO B HAyKE MPAKTUYECKH OTCYTCTBYIOT B3aUMOCBSI3U
JAHHOTO MEXaHW3Ma YIPaBIICHUS W TPUJIAraéMoro K HEMY WHCTPYMEHTapHus €ro
¢opmupoBanus. B CBs3u ¢ 3TUM, HA CETOIHAIIHMMA JCHh BOZHUKAECT HEOOXOAMMOCTh
OpraHM3allMd  B3aMMOJCHCTBMM yYaCTHUKOB HMHBECTHIIMOHHOM  JCATEILHOCTH

COBMECTHOTO NMPEINTPUATHS.

MeToapl ¥ HUCTOYHUKH q)I/IHaHCI/IpOBaHI/IH WHBECTULIMOHHOM JIEITCIIbHOCTH

COBMCCTHOI'O HPCAPHUATHA OIIPCACIIAIOT (1)OpMBI HHBCCTHPOBAHUA, YTO, HCCOMHCHHO,
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HEOOXOJUMO YUYHMTHIBATh MPU Ppa3pabOTKE W UCIOJI30BaHUM METOAMKHU. [Ipu BCceM
MHOT000pa3r KOMOMHAINI WHBECTUIIMOHHBIX PECYPCOB MO KOJMYECTBY U KAYECTRBY,
BCC WMCTOYHUKK (PUHAHCHPOBAHUS, B KOHEYHOM CUETE, MOXXHO CBECTH K TpeM
OCHOBHBIM (hopMaM: caMO(pUHAHCUPOBAHKE, JOJTOBOE BHEIIHEE (PUHAHCUPOBAHUE U

IPAMbIC HHBCCTHLIHH.

TakuMm 06pa30M MOXXHO CAc/IaTh BBIBOA, YTO HJIA TOIO YTOOBI IIPpUBJICYL B
Poccuro  1eliCTBUTENIBHO INCPCIHCKTUBHLBIC, BbICOKOKAQUCCTBCHHLBIC H cTaOMIILHBIC

uHBecTALMU 15 co3aanus CIT, HeoOXOAMMO OCYIIECTBUTH P/l PAIUKATBHBIX MED.

Bo-nepBeix, cneayeT yCTaHOBUTh 3KOHOMHUYECKYHO CTAaOMIIBHOCTH B CTPaHE

nyTeM BBeIEHUS YPPEKTUBHOIO HAIOTOOOI0KEHNS, M PEKAMA BHELTHEH TOPTOBIIH.

Bo-BTOpBIX, CTaOWMIM3MPOBATH 3aKOHOAATENIBHBIE AaKThI, PETYJIUPYIOUIUE

npCanpuHuMarCIbCKyr0 ACATCIIbHOCTD.

B-TpGTBI/IX, Oprann3aliiiOHHO CIT0cOOCTBOBATH HHOCTpPpAaHHBIM HHBCCTOPAaM B

MPOLIECCE CO3/TAHUS U PETUCTPALIMU COBMECTHBIX TTPEATPUATHH.

U B-4eTBEPTHIX, COBEPIICHCTBOBATH METOABI BHYTPU(PUPMEHHOTO YITPABICHHUS
(B TOM 4YHCIE YMPaBICHUS NEPCOHAIOM), 4TO 0e3ycloBHO OyAeT CmocoOCTBOBATh
PBIHOYHOM YCTOMYMBOCTM COBMECTHBIX mnpeanpusatuii. OneiTt ycnemHsix [THH,
HAKOTUICHHBIA 32 MOCJIEOHEE NECATHIETHE, HEOOXOAMMO H3y4arb, METOAMYECKU

00001IaTh ¥ CAENaTh JOCTOSHUEM HAYYHOU U OU3HEC -0O0IICCTBEHHOCTH.
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