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BBenenne. BakHas poib B mpoiecce COUMATbHO-3KOHOMUYECKOTO W MOJUTHYECKOTO
pazBuTuss B Poccum  urpaeT  MHBECTMLMOHHAS  MOJIMTHKA. [TpuBneueHue
WHBECTUIIMOHHBIX CPEACTB B SKOHOMMKY CTPaHbl CO3AACT OJIArONPUSATHBIEC YCIOBUS AJIs
Pa3BUTHSL  HAyKOEMKMX  OTpaciicd  MPOMBILNIJIEHHOCTH,  CEINBCKOTO  XO3SIACTBA.
O(PPEeKTUBHOCTh MHBECTHLIMOHHOW JACATEIBHOCTH HAMPSAMYK) OKA3bIBAET BIUSHUE HA
NOJIMTUYECKYIO  CTAOMJIBHOCTh M WIPACT ONPEICISIFOUIYI0 pOJib B MPOLECCE

MOJACPHU3alMK DKOHOMHWKH Poccun.

CoBpeMEHHAs SKOHOMHKA HAIIEH CTpaHbl MEPEKUBAET CEPHE3HBIC TITyOWHHBIE W
MacmTabHbele TpeoOpazoBanHus. B Takoi CIOXKHOW S3KOHOMHUYECKOH CUTYALMH YCHJIEHHO
WJIET TTOUCK KOHIENTYAIBHBIX UACH, MTOJaracéMbeIX B OCHOBY IIOCTPOCHUS PETYINPYEMOM
MOJENN  PBIHOYHOM DKOHOMHUKH. Poccus OCTpO HYKHACTCA B PECTPYKTYpU3ALUU
HAlMOHAJIbHOW 3KOHOMHMKM HA COBPEMEHHOM TEXHOJOTMYECKOW ocHOBeE. [IpoGnemsl
WHBECTULMOHHOW JEATEIIBHOCTA BBIXOAAT Ha TMEPEAHUNA IUUIaH OTEYECTBEHHOM
SKOHOMHYECKON Hayku. [lpm sTomM HaOmrogacTcs 3HAYATEIBHBIA OTTOK KanmuTaaa 3a
rpa”uly. HMHBECTULHMOHHBIE BO3MOJKHOCTH TOCYJapCTBa KpaHE OrpaHUYEHBL,
OTCYTCTBYET MHTEPEC K MHBECTUPOBAHUIO Y CYOBEKTOB XO35IiICTBOBAHUSI.

Pa3paboTka  KOHLEMIMKM  yNPABICHUS  WHBECTULMOHHBIM  MOTEHIMAIOM
PETHOHAIIBHBIX DKOHOMHUYECKUX CUCTEM JOJDKHA YYHATHIBATH DKOHOMUYECKAE MOTHUBBI U
UCMOJIb30BaTh SKOHOMHMYECKHE METOABl BO3JCHCTBUS HAa MHTEPECHl CYOBEKTOB
xo3siicTBoBaHud.  HeoOxoaum IIONCK HOBBIX, HECTAHJAPTHBIX HAIPaBJICHAUI
AKTUBHU3ALM HWHBECTUIIMOHHBIX IIPOLIECCOB, YTO MNPHUBOLAUT, B CBOIO O4YEPEdb, K
HEOOXOMMOCTH OLIEHKH WHBECTULMOHHOM MPUBJIECKATEILHOCTH OOBEKTOB KAMUTAIbHBIX
BJIOYKCHUIA.

B npouecce  onTuMHM3alMM  POCCUMCKONW JKOHOMUKM W [ JOCTHMIKCHUS
JUHAMHYHOTO M COaJaHCHMPOBAHHOIO pA3BUTHs HA MHKPO- W HAa MaKpOYPOBHE,
WHBECTULIMOHHAS JEATEIBHOCTh 3aHUMAET OJHO M3 MEPBBIX MECT. OT ONTUMAIBHOTO
WCIIOJIb30BAHNS BJIOKCHHOTO KamuTajla 3aBUCAT HE TOJIBKO  IPOM3BOACTBEHHBIN
IMOTCHIMAJI CTPaHbl, HO U oTpacieBass W BOCIPOU3BOJACTBEHHAS CTPYKTypa
OOLIECTBEHHOTO NPOW3BOACTBA. [Ipo0neMa WHBECTUIIMOHHOTO PA3BUTHS OCTACTCS

aKTyanbHOU no-npeskHeMy. OO OCTPOTE CIIOKUBIIEHCS BOKPYT JAHHOM TEMBI CUTYaIlUH,
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CBUACTENBCTBYET OONIBIIOE  KOJMYECTBO NyOJMKALMM, AWCKYCCUH, KOH(EPECHUUH,
(OpyMOB, IOCBSILLICHHBIX MHBECTHLMIM, B OCOOCHHOCTH HA PETMOHAIBHOM YPOBHE.

Bomnpockl (opMupoBaHHs W YIOpaBICHHS WHBECTHULMOHHOW JAEATEIBHOCTBIO B
YCIIOBUSIX PBIHOYHOM SKOHOMHMKHM M3y4YaJld MHOTHE 3apyO€KHbIE M OTCUECTBECHHBIC
yuyenble. B ux uucne: JLUW. AbGankun, CU. AGpamon, U.Aucodpd, B.Jl.AnapuaHos,
B.ILbapanuceB, H.E.bypo, A.E .Bapmagckuii, O.C.Buxaunckuii, JI.A.I'amoHeHKO,
W .HTIepunkoa, CIO.I'nmaseeB, B.H.I'yaumn, Il [Ipakep, B.H.MBanos, J[.Knunanng,
O.B.Koznosa, H.J[. KonapareeB, b.H. Ky3wik, ['.Kynn, B.b Kyxapeako, M.M.JlonyxuH,
JIM.MapteinoB, M.Meckon, b.3.Mwisnep, H.H.Mouceer, B.® HoBukoga,
A ILIlankpyxun, Y Ilutepc, CA.Ilonos, E.E.Pymsannesa, 3.11.Pymsauesa, A. T.Crnuiibin,
@ Sucen, FO.B.Skosen, A.Bb. Spibikanos u ap.

[Ipn BCceM MHOrooOpa3vM HAYYHBIX TPYJOB MHOTME BOMPOCHl PETMOHAIBHOM
WHBECTUIIMOHHON TMOJWTHKHM, aHAJIM3a WHBECTHLIMOHHBIX MPOEKTOB, OLEHKH WX
3(}(PEKTUBHOCTH OCBEUICHBI HEAOCTATOYHO NOJAHO. bomnpmias 4acTe CyIIECTBYROIIUX
TEOPETUYECKUX MCCICAOBAHUNA WMEKOT Pa3HyK [EJIEBYI0 HAMpPaBIEHHOCTh, HE
MO3BOJIIFOT COCTABUTH LENOCTHYIO KapTHHY 00 MHBECTHLIMOHHOW IMOJIATUKE B PETHUOHE.
CeroiHst B 3KOHOMUYECKOMW JINTEPATYPE HET C€AMHCTBA MHEHUI B OTHOLIEHUU METOJIOB U
nokasareiei oueHkH 3P(PEKTUBHOCTH WHBECTULMI, HEPEIIEHHBIMU OCTAKOTCS BOMPOCHI
OpraHM3alii 3KOHOMHWYECKOrO AaHajdM3a WHBECTULUN NPEIANPUITHA B  YCIOBHSIX
PBIHOYHOTO BEACHUS X03sicTBA. IMEET MECTO M Pl APYTUX HEPEIIEHHBIX TPOOIIEM.

HeoOxomuMocTh aHamM3a PETMOHAIBHBIX WHBECTULMH, W3YYCHUE PA3TAYHBIX
WHBECTUIIMOHHBIX AKTUBOB U MHCTPYMEHTOB C OJJHOI CTOPOHBI, H BBICOKAs PAKTHYECKAs
3HAQYUMOCTh MPOOJIEMBI - C APYroi, 00yCIOBWINA aKTYalbHOCTb BBIOPAHHOM TEMBI U €€
3HQUEHUE JJIS1 UCCIIEOBAHUS.

Lenpto aUMIOMHOH pabOTBl  SIBASETCS  HMCCIAEAOBAHUE TEOPETHUECKHX W
NPAKTUYECKUX aCMEKTOB (POPMHUPOBAHUS MEXAHU3Ma PETYIMPOBAHUS MHBECTHIIMOHHOW
JESATEIBHOCTA B PEruoHe, a WMeHHO B CapartoBckoi obGnacth. B coorBeTcTBHE €
NOCTABJIEHHON LENBIO B pa00TE ONMPEACTIEHBI CACAYIOLINE 3a1a4H:

1. OnpenenuTh TEOPETHUECKHE ACMEKTHl (HOPMHUPOBAHMS HMHBECTHLIMOHHOM

JACATCIIBHOCTH U ITOJINTHKH.



2. HUccnemoBarh CyIHOCTD U MEPCIIEKTUBBI MHBECTULIMOHHOM MOMUTHKA Poccun.

3. IIpoBecTr aHanKu3 COCTOSIHUSI MHBECTULMOHHOM MOJIMTHKH PETUOHA.

4. Ilpoananu3upoBaTh POJIb UHBECTULMNA B PA3BUTUU COLMAIBHO-3KOHOMUYECKOM
CUCTEMBI KaK IJIaBHOI'0 UCTOYHHUKA SKOHOMHUYECKOTO POCTa.

5. BBISABUATH NEPCHEKTUBBI PA3BUTHA WHBECTULIMOHHOMN ACATEILHOCTA B PETUOHE.

[TpeameToM MCCAeA0BAHUS SABISIETCS WHBECTULMOHHASA MONMTHKA CaparoBCKOro
pEruoHa.

OOBEKTOM HCCIENOBAHUSl PETMOHAIIbHAS COLMAIBHO-3KOHOMUYECKAas CUCTEMA
CaparoBCKOro peruoHa.

MeTOo0NMOTMYECKY0 OCHOBY HMCCIIENOBAHUS COCTABIISET CUCTEMHBIA MOAXOA K
WU3YUYEHUIO HOBBIX COLMAJIBHO-DKOHOMUYECKUX SBJICHUN M IPOLECCOB B POCCHUNCKOMN
SKOHOMHKE. [Ipm pemeHurM KOHKPETHBIX MPOOJIEM  HCIOJIB30BAIMCH  METOJIbI
CPABHHUTEIBHOTO aHAJIN3a, METOABl HAYYHOH aOCTPaKLMW, SKOHOMHKO-CTATUCTHYECKUH,
METOJbI ACAYKIMU U UHAYKIMK. B OCHOBY HCCIIENOBAHUS JIENIM OCHOBHBIE MOJIOXKEHUS
COBPEMEHHONU SKOHOMHUYECKON TEOPUU, IIPUMEPEI U ONBIT XO3AWCTBEHHOMN ITPAKTHUKH.

TeopeTnueckyro 0a3y WCCIENOBAHUS COCTABUIIM MOJIOKCHHS WHBECTUIMOHHOM
SKOHOMMYECKOH TEOPUH, PE3yabTaThl PyHIAMEHTATIBHBIX UCCIICIO0BAHMM, U3JI0KEHHBIE B
HAYYHBIX TPyJax 3apyOeKHBIX U OTCUECTBEHHBIX YUCHBIX, & TAKXKE 3aKOHOJATEIIbHbIE U
HOPMAaTUBHBIE TOKYMEHTHI TOCY AAPCTBEHHBIX OPraHOB.

OMIUpUYECKOl 0a30i HMCCIAEAOBAaHUS TMOCHYXWIM O(PUIHATBHBIE TaHHBIC
cTaTUCTUYEeCKUX CcOOpHUKOB ['ockomcrata P®, wznanus IlentpanbHoro OaHka Pd;
Hay4yHble pe3yabTarbl M (aKkThl, ONyOJNMKOBAaHHBIE B HAy4YHOH JMUTEparype W
[EPUOANYECKON TeYaTH, MaTepraibl aAMUHUCTPALMA U CTATUCTUYECKOTO yIPaBICHUS
CaparoBckoii o0sacti, KOHQEPEHIMA W CEMHHAPOB MO MPOOJEMaM HMHBECTULIMOHHOMN
ITOJIUTUKH.

Llens w 3amaum MCCIECNOBAHUS ONPEICIHANIM CTPYKTYPY MWIUIOMHON padoTHhl,

COCTOSILEH U3 BBCACHHUS, TPCX I'/IaB U 3aKJIKOUCHUA.

OcHoBHOe coaepxanue padorel. HMmymecTso, B TOM YHCIIE JEHEKHOE,
MMYILIECTBEHHBIC MPaBa MEPEXOANT HWHBECTULIMM KOT/AA BIAJENICH WM MOJb30BATENb

MMYIIECTBA BKJIAJBIBACT UX B KaKOW-TMOO OOBEKT C IENbI MOJYYEHUS NPUOBUIA W
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OOCTUXXEHMS None3Horo aekta. TakuM 06pa3oM OCYLLECTBASAETCS MHBECTULIMOHHAS
neaTenbHOCcTb. oA Helk MOHUMAOT B/IOXKEHWE WHBECTULUMIA W OCYyLLecTBNeHUe

NPaKTN4YeCKnNX ,D,GFIHVIVI B LeIAX nonyvyeHund I'IpVI6beIVI NN OoCTnXeHnA MNHOW NO/b3bl.

Cu/ibHENWMM  KaTaim3aTopoM  WHBECTULUOHHOW [AeATe/IbHOCTU SABNAKTCA:
KapguHanbHOe  ynydlleHue  MHBECTULMOHHOIO Knumarta,  CTabuibHOCTb U
npeAcKasyeMoCTb YCN0BUIA X0351MCTBOBaHUSA NHBECTOPOB, BOCCTAHOB/IEHWNE UX LOBEPUS U
MOTUBALUMN K B/IOXXEHUIO CPeACTB B peasibHbl CEKTOP 3KOHOMUKM.

VIHBeCTULMOHHAA NONNTUKE, CHOPMUPOBAHHAs MPaBUTENLCTBOM Hallei CTpaHbl,
onpefenuna cBoe MecTo B (hefepasbHOM WMHBECTULMOHHON MporpammMe u 6GHOIXKETE.
MpaBuTenbCTBOM npuHATA KoMniekcHas nporpaMma CTUMY/MPOBaHMUA OTeYeCTBEHHbIX
M MHOCTPAHHbIX UHBECTULMNIA B 3KOHOMUKY PO,

BcTtaeTr 3agavya  (hopMmpoBaHMA  cTpaTermyeckux Lefeid  JONTOCPOYHOrO
NaHWPoOBaHMS COLMANbHO-3KOHOMWYECKOT0 pa3BuUTUS, B TOM 4ucne B 061acTu
CTUMY/IMPOBAHUA  WHBECTULMOHHOW  aKTUBHOCTW, YTBEPXAEHA  pacnopskeHuem
MpaButensctea P® ot 17 HoA6pa 2008 roga Nel662-p «KoHUenuus [J0ATrocpoYHOro
coumanbHO-3KOHOMMYECKOro pa3suTus Poccuiickon depepaumm Ha nepuog o 2020
roga (manee - KoHuenuwms).

MHBECTULMOHHAA NOMNTUKA ONMUPaeTCA Ha OCHOBHbIE 3aKOHOAATEe/IbHble aKTbl P®
0 COBGCTBEHHOCTU, NpMBaTM3aunmn 1 3emne. [eHeXXHO-KpeaMTHas NoamMTMKa rocygapcrsa
OKasblBaeT B/IUAHUE Ha COOTHOLWEHWE W3MEHEHUA MeXAY WHBECTULNOHHBIM
npeanoXXeHnem U CAPOCOM, W, Ha BefINYMHY HOPMblI A0X0A4a, MoJiy4aemoro ot
Pa3/INYyHbIX (UHAHCOBbLIX W KanuTa/ibHbIX aKTUBOB. 10BeAeHMe WHBECTOPOB Ha PblHKE
WHBECTULMOHHbIX TOBapoB W CTPYKTypa caMWX WHBECTUUWIA, Takum o06pasom,
onpefenseTca rocyapcTeoM.

MpuBneyeHne WHOCTPAHHbIX WHBECTULUIA B OTEYECTBEHHYH) 3KOHOMWKY B
KayecTBe WCTOYHMKA (PMHAHCUPOBAHUA WHBECTULMOHHbLIX MPOEKTOB CTa/ikKMuBaetTca C
pAafsoM npobnem, 06yC/NOB/IEHHbIX HU3KUM (PMHAHCOBLIM MEXAYHApPOAHbIM PENTUHIOM,
CBA3aHHbIM CO 3Ha4YMTEeNbHOW MNOMMTUYECKON, IKOHOMUYECKON W 3aKOHOLaTe/IbHOM
HeCcTabuNbHOCTbIO WMHBECTULMOHHON [AesATeNbHOCTU B CTpaHe. 3TO He cnocobeTByeT

MPUTOKY MHOCTPAHHbIX I/IHBeCTI/ILl,I/II\/JI B OTEYECTBEHHYI 3KOHOMUKY. B HacTosdllee Bpems



N0l MHOCTPAHHBIX MHBECTULMI B o0meM oObeMme coctaBisieT He Oonee 1,8 % npum
1EI1€CO00Pa3ZHOM pa3Mepe 3Toit 10am Ha ypoBHE 10 %o.

B nocnennee necaruierne Poccuiickas denepaums ctaja OJHUM W3 MHUPOBBIX
JUACPOB MO 00BEMAM MPUBICYCHHBIX MHOCTPAHHBIX W BHYTPEHHUX WHBECTULMH. OTO
O0OYyCIIOBJICHO CTAa0WJIBHBIM M JUHAMWYHBIM COLMAIbHO-3KOHOMUYECKHM Pa3BUTHUEM
CTpPaHbl, HAJIMYAEM  YHHUKAJIBHOH  OPHPOJHO-PECYPCHOM  0aspl, JWHAMUYHO
(dopmupyromeics UH(ppacTpyKTypoi PBIHOYHBIX WHCTUTYTOB, pocTomM
NOTPEOUTENBCKOTO COPOCA HACEJICHWS, HAJIMYMEM [MPOYHOTO 3aKOHOJATENIbCTBA,
rapaHTHUPYIOLIETO TPaBa UHBECTOPOB.

CeromHsi, B YCIOBUSX CIIO)KHOH OKOHOMHYECKOH cHUTyauuu, mnpodiema
[IPABJICYCHNAS] WHBECTULMN B PEAIBHBIN CEKTOP POCCUUCKOW DKOHOMHUKH CTOWUT OYECHBb
octpo. CTaHOBUTCS OYEBMAHON NOTPEOHOCTH B pa3pabOTKE HaA TOCYJAPCTBEHHOM
VPOBHE HOBBIX MEP, HAIIPABICHHBIX HA MPEAOTBPALLIECHUE HEKOHTPOJIMPYEMOTO BBIBOAA
Kanurasia w3 Poccum, a, CIEAOBATeNIbHO, TIOBBILICHUS €€ MHBECTULIMOHHOM
MPUBJIEKATEIbHOCTH 71l BHEIIHUX U BHYTPEHHUX UHBECTOPOB.

O4YeBUIHO, YTO TPH CAHKUMAX M TEKYLIEM YPOBHE [OBEPHS K POCCUHCKOMN
SKOHOMHKE TOBOPUTH 00 MHBECTHLHMAX ObLIO Obl cTpanHO. [lo wroram 2016 r., mo
onicike banka Poccum, monoskKuTeNnbHOE callbA0 IuaTe:kHOTO Oamanca PP cocraBmito
$22,2 muipn u Obu10 3HAYMTENHHO HIDKE YpoBHS 2015 1. ($69,0 Mmnpx). Texymmwii cuer
njaTexxHoro Oananca Poccuu copMuUpoBaicsi MO BAUSHUEM 3aMEJUICHUS TEMIIOB
CHWDKEHUS JKCIIOPTA TOBAPOB B YCIIOBUAX BOCCTAHOBIICHUS! MUPOBBIX CHIPBEBBIX LICH NPU
cTabunan3anuu UMIopTa TOBAPOB M YMEHBIICHHs Ae(duumTa OaJaHCOB YCIYT M OIUIAThI
TpyJa.

[To mepe yiydlleHHs CHTyalMd B OJKOHOMHMKE M, CIIEIOBATEIIBHO, POCTa
MPUBJIEKATENBHOCTH POCCHM € TOYKM 3pEHUS MHOCTPAHHBIX MWHBECTOPOB BO3MOXKHOCTH
KOMIIAHWI 3aHUMAaTh W3 HE 3aTPOHYTHIX CAHKIMUSAMH MCTOYHHUKOB OYIYT PacHIMPSTHCA.
Macmtabbl OTTOKa KanuTaia, CBA3aHHOTO C YMCTHIM COKPAIICHUEM O00S3aTENbCTB, MO
MpOTHO3aM J3KcneproB, B 2017 1. mpomomkar cHwxkarecs, a B 2018-2019 rr.

MPOTHO3UPYETCS YUCTOE YBETMUYECHUE 00SI3aTEIbCTB MEPEl HEPE3UACHTAMHU.



[ndpel 3HaUMTENBHBI AaKE U1 Poccuu, a B LETIOM COMOCTaBUMBI C OHOIKETOM
HeOonbIION cTpanbl. Kpusuc 2014 M SKOHOMHYECKHE CAHKIMH, 3aKPBIBIIME JOCTYII
OAHKOB K BHEIIHEMY PBIHKY, CIOPOBOLMPOBAIM CaMblii OOJBIIOH OTTOK CPEACTB 3a
nocneanne 20 ner. Hekoropas cTaOMIBHOCTB, NOSIBUBLIAACS CPa3y MOCIE, YMEHBIIWIIA
ero B 3 paza. MOKHO KOHCTAaTHpOBAaTh, YTO HMHBECTULMOHHBIA KimMMar Poccum 3a
MOCJIETHUE TPU rOAA HECKOJIBKO YXYILIMIICS.

Takum 00pa3oM, OJHUM M3 TIABHBIX CTPATETMUYECKUX HAMPABICHUI B peanu3aliu
rOCYAApPCTBEHHOW CTPATETWM 10 TPUBJICYECHUIO WHBECTHLIMHA SBIIETCS 3aBEPLICHUE
(opMUpOBaHMS  3aKOHOAATENBHOM  Oa3pl MO  mpodsemMaM  MEXKIYHAPOIHOTO
WHBECTUIIMOHHOTO  COTPyIHMYECTBA. ITO  OyJeT  CHOCOOCTBOBATh  CO3JAHHUIO
OaronpHsITHOIO WHBECTULMOHHOIO KJIMMAaTa, 4TO OOECHEYMT MEPCIEKTUBBI POCTa
OTCUECTBEHHBIX M  HMHOCTPAHHBIX WHBECTHLMA B  POCCUHCKYHD)  SKOHOMUKY.
HemanoBaxxnoil sBisieTcss w1 paboTa Hal YJIYYIICHAEM WHBECTHULIMOHHOTO WMUDKA
Poccun, xotopeiii popmupyercs CMU. IMeHHO HEYTOBIETBOPUTENIBHBINA MEIUA-UMU K
Poccun siBasieTcs, Mo MHEHUIO AHAJIMTUKOB, €IIE OJHUM CICP>KABAKOIINAM (PAKTOPOM IS
NPUTOKA MHBECTULMI B CTPaHY.

CaparoBckas 00nacTh pacnojiok€Ha Ha FOro-Boctoke Bocrtouno-Epponerickoi
paBauHbl B Hikaem [loBosmkee. [momane — 100,2  TeIC. KB.KM. Hacenenne — 24793
TBHIC. 4YeJl. DKOHOMMYECKH aKTHUBHOE HaceyneHue — Oonee 1256 toic. yenorek (50,7% ot
oOuIei YHCIEHHOCTH HacelleHus pernona). O0nacTHoi neHTp — ropoa Caparos (838,3
TBIC. YEJIOBEK) PacnojiokeH B 858 KM K 1Oro-BocToky oT MockBbl. O0acTh BXOJIUT B
cocraB [IpuBomxckoro (eaepanbHOro OKpyra, rpaHMuYMT ¢ 7 permoHamu Poccuiickoit
denepanyu, ¢ pecnyonukoit Kazaxcras.

CrpykTypa BAJIOBOr0 PETMOHANIBHOTO MPOAYKTA: MPOMBILIJIEHHOE MTPOU3BOACTBO —
24,1%; cenbCKOe X034MCTBO, 0X0TA U JECHOE X031 CTBO — 11,9%; TpaHCIOPT U CBSA3B —
11,1%; cTpoutenscTBO — 6%, ONTOBAasA U PO3HUYHAS TOProBis — 11,9%.

KoHKypeHTOCOCOOHOH MPOAYKIMEH SBISIETCS CTEKIIO MPOKATHOE, MUHEPAJIbHBIE
yA0OpEHUs, PE3MHOTEXHUYECCKUE W3ACIUS, BOJOKHA W HUTH XMMHYECKHE, BOJIOKHA W

HUTH CHHTCTHYCCKHC, CHHTCTHUYCCKHUC MOKOIIUC CPCACTBA, IMOAINHMITHUKH, Tponneﬁ6ycm,



BArOHbl MArMCTPAJIBHBIC, XOJOAWJIBbHUKKA M MOPO3WJIBHUKHW, JHU3EIN, AKKYMYJISTOPHBIC
Oarapeu, 00ou, nepeBsiHHAas MeOenb, TabaYHast MPO YKL

TOpProBeIMH MApTHEPAMU PETMOHA SABIAKOTCS 83 rocynapcrsa. B OCHOBHOM, 3TO
crtpanbl JlanpHero 3apyOexbsi. Mx gons B TOBapooOopore cocraBwia  85%.
KpynHeimmmu TOPropeIMA NapTHEPAMH MPHA SKCHOPTE CTANXA 76 CTpaH, B TOM YHUCIIE:
bpazunus -14,8%, I'epmanus -9,7%, Typuus -15,0%, AzepOaiimxan -8,2%, CIIA -
9,2%, Hunepnannst -2,6%, Ykpauna -4,3%, Jlateus -4,1%.

HMMmopTupyroT CBOKO MPOAYKLIMIO B Hall peruoH 77 crpad. HamGonemmii 14,3%
NpuxoauTcs Ha I'epmanuto, 3atem cienyer Ascrpus — 13,6% u Kurait - 13,6%, notom
HNuponesns - 10,4% u Urtanus - 10,8%. Manaiizus - 2%, CILA - 3,7%.

OkcnoptupyroT u3 CapaToBCKOi 00J1aCTH, B OCHOBHOM - MTPOAYKIAIO XUMUYECKOM
MPOMBINUICHHOCTH (56,2% oT o0mero oObeMa 3JKCIopra COCTaBW Kaydyk). Ha
MPOJIOBOJIBCTBEHHBIE TOBAPBI U ChIpbe npuxoautes 23,0%. Ha MammHOCTPOUTENBHYIO
npoaykuuro - 10,9%. Ha TormBHO-3HEPreTHUECKE TOBAPBI — 6%0.

[TpoBogumass B oOmactm padoTa MO MPUBICUYCHUIO WHBECTULMA CTPOUTCA HA
JOCTaTOYHO  BBICOKOM  HMHBECTHLIMOHHOM  mnoTeHumane CapaToBckod — 00nacTw,
OazupyroniemMcs Ha CIeAyOIIMX KOHKYPEHTHBIX TpenMyliecTBax CaparoBCKOH 00nacTy.

[TpaButenbeTBo CaparoBCKOil 00JACTH 3aMHTEPECOBAHO BO B3aWMOBBITOJHOM
COTPYJHUYECTBE M TOTOBO MOAJEP)KAaTh WHULMATHBBI MHBECTOPOB. [[jisl KOOpAMHALMU
rOCy/JapCTBEHHOH HMHBECTHULMOHHONH TMOJMTUKH B 0OIacTH CO3JaH Coser mo
uHBeCTUIMAM Tipu ['yGepHaTope obnactu.

Hapsiny ¢ COBEpIICHCTBOBAHMEM HOPMATHUBHO-MPABOBOM  0a3bl  AKTHMBHO
Pa3BUBAKOTCS YCTOMYMBBIE YETKHE W TOBEPUTEIBHBIE OTHOLICHHS MEKYy HHBECTOPAMH U
BJIACTHBIMU CTPYKTypamu o0nactu. Co ctopoHsl [IpaBurenscTBa 001acTH HHBECTOPAM
OKa3bIBAETCS BCECTOPOHHSISI TOMOIIb B PEAJIU3ALMH TPOEKTOB.

HWuBectnumonnblii noprgens permona B 2016 roay comepkut oxomo 90
WHBECTUIIMOHHBIX MPOEKTOB, PEATM3YEMBIX M IUIAHUPYEMBIX K pealu3anuu Ha
Tepputopun CapaToBCKkoil oOnactu, ¢ oOmmM o0beMoM MHBecTHLMNA Gosee 300 mupa.
pyoneil. Y3 Hux B 2016 roay OCYHIECTBISETCS peau3alMs OKOJ0 65 KpyHHBIX

WHBECTULIMOHHBIX MPOEKTOB ¢ 00IMM 00BeMOM UHBECTULIMI OoJiee 210 mapa. pyOieit, B



PE3YNIBTATE PEATM3ALMU KOTOPBIX IUIAHUPYETCS CO3JAHAE TOPAAKA 5 ThIC. HOBBIX
paboumx MecCT.

B 2016 romy 3amnaHupoBaHO 3aBeplucHME peanu3aumu 21 KpymHOro
WHBECTUIIMOHHOTO MPOEKTa C COBOKYNHBIM OOBEMOM WHBECTHLMI Okono 10 mupa.
pyOuici, B pe3yibTare peajau3anud KOTOPBIX IJIAHWPYETCsS CO3AAHWE Mmopsiaka 1 ThIC.
HOBBIX pa0O4YMX MECT.

B CaparoBckoii 001acTi MHBECTOPAM MPEIOCTABISETCS BECh CIEKTP HAJIOTOBBIX
JArOT W npedepeHUriA KOMIAHMSAM, PEATM3YIOIIMM HAa TEPPUTOPHHM  PETHOHA
WHBECTUIIMOHHBIEC MPOCKTHI:

- CHIDKEHUE CTABKM HAJIOTa HA MPUOBLIb, 3aUMCIISIEMOr0 B PETHOHAIIBHBIN OFOIIKET,
¢ 18 % no 13,5%,;

- OCBOOOKJIEHUE OT YIJIAThl TPAHCIIOPTHOTO HAJIOTA,

- CHIDKEHHE CTABKM HAJIOra HA UMYLIECTBO opranu3auuii 10 0,1%.

IIpu ID'yOepnatope CaparoBckoid oOmactm  QyHkumonupyer CoBeT 1Mo
WHBECTULIUSIM.

B "Crparerun pasutus CapartoBckoit o0Omactu-2030" mocrtaBneHa 3agada:
BOHTH B mATepKY JmacpoB [IDO u 3aHATH MO3MIUK OJHOTO M3 BEAYLIMX CYyOBEKTOB
P®. Ilpm osTOoM cCTaBKa Jenaercss Ha IPUBICYEHUE WHBECTHULMMU, CO3JaHUE
COOCTBEHHBIX KOHKYPEHTHBIX MPEUMYIICCTB U NOBBIIICHHE KAYECTBA YITPABJICHUS.

3a mocineaHue MATh JIET 00bEM MHBECTHLMI B OCHOBHOM KamuTal BBIPOC B
peruone ¢ 101 mwinuapaa a0 145 munmmapaos pyosaei. 3a 3to Bpemst B CapaToBCKOM
obnactu peruoHe ObUIO TOCTPoeHO 11 HOBBIX 3aBOAOB, CO3/JAaHBI KIIACTEPHI
METATYPIAXA | TSHKEIIOr0 MAIMHOCTPoeHus. B 2016 roay, B pe3yapTare peanuzanuu
20 KpynHBIX HMHBECTIPOCKTOB C COBOKYMHBIM 00bEMOM (PMHAHCHPOBAaHHS B 9.5
MUJIIMAPAOB pyosei Obu10o opraHu3oBaHo cBbile 1200 pabo4ynx MeECT.

OnHuM M3 apailBEpOB pPOCTAa WHBECTHIIMOHHOW AKTMBHOCTH PETMOHA SIBISCTCS
pPa3BUTHE TPAHCIOPTHOW HMHQPPACTPYKTYPBI, B YACTHOCTH CTPOUTEIBCTBO HOBOTO
asponopra B CaOypoBke. MHBecTOp KommnaHus "A3ponopThl PErHOHOB" HAayMHACT
NPOU3BOJCTBEHHYIO NEATEIBHOCTh HAa 3TOM 00BekTe B ampene 2017 roma. Cpoku

cnaun asponopra kouen 2018 rona, a mepeeie aBuapeicel HameueHnsl Ha 2019 ron.



KntoueBbiMK npoekTamu gna pernoHa B 2017 ropy ABNAAKOTCA  LEMEHTHbLIN
3aBog "Xoncum" B Bonbcke, 3aBof ruapotypouH "Bonralugpo" B bBanakose,
npeanpuATUA XUMUYECKO MPOMbIWIEHHOCTN "CH®" 1 "XUMNPOMUHXUHUPUHT" B
CapatoBe. KomnaHua OAO «HIMK «XUMOPOMUHXUHUPUHI» CTana NOTEHUMaNbHbIM
MHBECTOPOM MO  CMeuuMHBECTKOHTpakTy. OHa npeactaBuna CBOW  MPOEKT Ha
WHBECTULMOHHOM coBeTe npu ryb6epHatope CapatoBckoil o6nactu. Tlpu  ero
peanns3aunn B pervoHe [AO/HDKHO MOSIBUTLCA MPOM3BOACTBO MO BbINYCKY MaTepuana,
KOTOPbI/ CTaHET OCHOBOW A1 KOMMNO3UTHbLIX MaTepunanos C/efyoLero nokKosieHus.

Takxe B 2017 rogy 3aniaHMpoOBaHO CTPOUTENIbCTBO TeMN/IMYHbLIX KOMMIEKCOB B
CapaToBCKOM M TaTULLEBCKOM paioHax ¢ 06beMOM BNOXEHWUI CBbille 700 MUNIMOHOB
py6nein. Bcero xe B AlNK o6nactn 3a nocnegHue naTb neT peanu3oBaHo 6onee 80
WHBECTULMOHHbIX MPOEKTOB B XWBOTHOBOACTBe, 60onee 100 - B chepe nepepaboTke
CeNbCKOX03ANCTBEHHON NPOAYKLMUN.

Ons  TMpaBuTenbctBa 06/acTM  NoOCTaB/ieHa 3ajava: 3aMKHYTb  LLenouyKy
NPOM3BOACTBA Ha TEPPUTOPUN PErnoHa - OT MOMEHTA MOJIYyYeHUA CbipbA L0 BbiMycKa
rotoBOM nNpoaykumm - C Uenblo o6pa3oBaHUS MaKcMManbHON [06aBNeHHON
CTOMMOCTW.

B pesynbTaTe M3yyeHUs MPUOPUTETHLIX NHBECTULMOHHbLIX NPOeKTOB CapaTOCKOM
06n1acTu BbISIBNEHO, YTO:

. corfacHo "CTpaTernu pasBUTUA CapatoBcKoi o6nactn-2030"
nocTaBfieHHas 3afja4ya BOWTU B NATepKy nuaepos MPO © 3aHATb NO3MLUN OLHOTO U3
BeAyWwnX cybbekToB PP HeyKOCHUTE/NIbHO BbINOMHAETCA. [Mpn 3TOM CTaBKa fAefnaeTcs
Ha npuBieYeHNe MHBECTULMKN, CO3h4aHNE COOCTBEHHbIX KOHKYPEHTHbIX NMPenMyLLecTB
M NOBbILWEHMe KayecTBa ynpasieHuns,

. 3a nocnegHue natb neT 06beEM MHBECTULMIA B OCHOBHOMW KanuTan BbIpoC B
pernoHe ¢ 101 munnuapga go 145 munnuapaos py6nein. 3a ato Bpemsa B CapaToBCKOW
o6nactTn pervoHe 6bII0 MOCTPOeHO 11 HOBbLIX 3aBOAOB, CO3jaHbl KnacTepsl
MeTannyprum u TAXeNoro MawmHoctpoeHusa. B 2016 rogy, B pe3ynbTate peanvsauuu
20 KpYynHbIX WHBECTNPOEKTOB C COBOKYMHbIM 06bEMOM (MHaHCMpoBaHMA B 9,5

MuUnnnaphos py6nen 6110 opraHn3oBaHo cBbile 1200 paboymx MecT;
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. KNOYEeBbIMU NPOeKTammn ans pervoHa B 2017 rofy SBNAOTCSA LEeMEHTHbIN
3aBog "Xoncum" B Bonbcke, 3aBof ruapotypouH "Bonralugpo" B bBanakose,
npeanpuATUA XUMUYECKO MPOMbIWIEHHOCTN "CH®" 1 "XUMNPOMUHXUHUPUHT" B
CapatoBe. KomnaHua OAO «HIMK «XUMOPOMUHXUHUPUHI» CTana NOTEHUMaNbHbIM
WHBECTOPOM MO CMEeLNHBECTKOHTPAKTY;

. Takxke B 2017 ropy 3aniaHMpoOBaHO CTPOUTENLCTBO  TEMNIUYHbLIX
KomnnekcoB B CapaTOBCKOM M TaTULLEBCKOM palioHax ¢ 06beMOM BJIOXKEHMWIA CBblILLe
700 munnnoHoB pybnein. Beero xe B AIMNK o6nactu 3a nocnegHue nAth NeT;B

e B 2017 rogy Ha Tepputopum CapaTOBCKO 061acTU MNPOAOMIKAETCS
peanunsaumnsa 6onee 60 KPYMHbIX WHBECTULMOHHbLIX MPOEKTOB, C 06WMM O06BLEMOM
MHBeCTUUMIA cBbile 200 mnpa py6nein. B pesynbTate nnaHMpyeTcs co3gaHue nopsaka
3,5 TbICAYM HOBbIX paboymx MecT, coobLiaeT pernoHasbHbIi KOMUTET NHBECTULMOHHOWA
MOIMTUKNA N UMYLLLECTBEHHbBIX OTHOLUEHWA.

3aknwouyeHue. locyfapCcTBeHHas WHBECTUMUMOHHAA nonuMtuka Poccum ceityac
Hanpae/fieHa MMEHHO Ha TO, 4YT06bl 06ecneyYnTb WMHBECTOPOB BCEMU HEOOXOAMMbIMU
yCcnosuaMu Ans paboTbl HAa POCCUNCKOM PbIHKE, MU NOTOMY B MEPCMNEKTMBE Mbl MOXEM
paccunTbiBaTb Ha U3MEHEHME CUTYyaL U B POCCUNCKOM 3IKOHOMUKE B TyULLYHO CTOPOHY.

MpaBuTenbcTBO  CapaToOBCKOW 061acTM  3aMHTEPECOBAaHO B pacLUMpeHuun
MHOrOM/MIaHOBOr0 COTPYAHWYeCTBa C POCCUNCKUMM U 3apyOexXHbIMKM napTHepamu; B
LLeNIoM AUHAMWKa UWHBECTULMIA Ha MPOTSXKEHMM NOCNeAHUX NeT U B NpefLllecTBYyoL e
nepnoabl Nno3nTUBHaSA. MoaTBepxaeHnem MOBbILLEHMNA WHBECTULMOHHOM
MPUBNEKATENIbHOCTN PEernoHa CMYXUT eXerogHoe yBennmyeHne obbemMa «BHYTPEHHMUX»
WHBECTMLUMIA B OCHOBHOIN KanuTan. Tak, B 2013 rogy OHM coctaBunu 125,8 mnpg
py6nen, B 2014 rogy - 137,4 mnpg pyonein, as 2015 - 138,8 mnpa py6nei.

UTo KacaeTcd MpPAMbIX WHOCTPAHHbIX WHBeCTULMKA, TO Mx obbem B 2015 ropy
onpegesieHHbIM 06pa3oM CHWMXXANCSA MO BMOJIHE MOHATHLIM NpPUYMHAM. B TO e Bpems,
ntorm 2016 ropa nokasanuW, 4YTO MO WHOCTPAHHLIM WHBECTULUAM [UHAMUKA U3
HeraTMBHOW BO3BpaLlaeTcs K NO3NTUBHOM;

B "Crtpaterum passutms CapatoBcko 06nactn-2030" nocTaBfeHa 3ajava:

BOWTM B NsaTepky nuaepos M®O u 3aHATbL NO3ULUU OAHOTO U3 BeAyl|MX CYy6bLEKTOB
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P®. T[llpn 3TOM CTaBka [eflaeTcqd Ha nMpuBJeYEeHUe WHBECTUUMKN, CcOo3[aHue
COOCTBEHHbIX KOHKYPEHTHbIX MPENUMYLLECTB M NOBbILLEHMNE KayecTBa yNnpaB/ieHns.

3a nocnegHve nNATb netT 06bEM WHBECTUUMIA B OCHOBHOW KanuTaa BbIpoC B
pernoHe ¢ 101 munnnapga go 145 munnuapaos pyb6nei. 3a 3To Bpemsa B CapaToBCKOW
o6nactn pernoHe ObII0O NOCTPOeHO 11 HOBbIX 3aBOA0B, CO3[4aHbl  KfacTepbl
MeTannyprum n TaXenoro mawmHoctpoeHus. B 2016 rogy, B pesynbtare peannsaymu
20 KpynHbIX WHBECTNPOEKTOB C COBOKYMHbIM O06bLEMOM (hMHaHCMpoBaHUA B 9,5
MUInapaoB pybneit 6b110 opraHn3oBaHo cBbile 1200 paboumx MecT.

KntoueBbiMK npoekTamu ans permoHa B 2017 rogy ABNAKTCA LLeMEHTHbIV 3aBOj
"Xoncum™ B BonbecKe, 3aBof rmapotypbuH "Bonralnapo" B banakoBe, npeanpusTus
XUMUYECKOW npoMblWneHHOCTU "CH®" un "XumnpoMuHXuHupuHr' B CapaTtose.
KomnaHnga OAO «HIMK «XUMOPOMUHXWUHUPUHI» CTana NoTeHuuanbHbIM WHBECTOPOM
Mo CMeuMHBECTKOHTPAKTY.

Takxe B 2017 rogy 3aniaHMpOBaHO CTPOUTENLCTBO TEM/IMYHbLIX KOMMIEKCOB B
CapaToBCKOM M TaTuLWEBCKOM pailoHax ¢ 06beMOM BNOXeHWi cBbiwe 700 MUNIMOHOB
py6nen. Bcero xe B AMNK o6nacTtu 3a nocnefHue natb net

B 2017 rogy Ha Tepputopumn CapaToBCKOM 06nacTv NPOAO/MKAETCS peanu3auuns
6onee 60 KpYMHbIX UHBECTULMOHHbBIX NMPOEKTOB, C 06LWMNM 06BEMOM MHBECTULMIA CBbILLE
200 mnpg py6neii. B pesynbTate nnaHuMpyeTcs co3gaHue nopsigka 3,5 TbICAYM HOBbIX
paboymx MecT, COOOLLaeT pPernoHanbHbli KOMUTET WHBECTULMOHHOW MNOMUTUKN 1

NMMYLLECTBEHHbIX OTHOLLIEHWIA.
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