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BBenenue. PerymmpoBanue mporiecca (GOpPMHPOBAHUS M PACXOJIOBAHUS
JNEHEXKHBIX (OHTOB peanmsyercs uepe3 (PUHAHCOBYHO NOMUTUKY. OIHUM W3
BOKHEUIITUX MHCTPYMEHTOB OCYIIECTBJICHUS (PMHAHCOBOM MOJUTUKHU TOCYJapCTBa
Bcera ObUTH U TTPOJIOJDKAIOT OCTABAThCS HAJIOTH.

Bmecte ¢ TeM rocynapcTtBO TOJIBKO B TOM CIIy4ae MOXET peajbHO
UCIIOJIb30BaTh HAJOTHM 4Yepe3 MpHUcylue UM (QYHKIUU, M TPEKIE BCEro
duckampHyl0 M CTHUMYJIHPYIOIIYIO, €Cld B 00IlIecTBe co3gaHa aTMmocdepa
YBaXEHUS K HaJOry, OCHOBaHHas Ha TMOHUMAaHHH. KaK HSKOHOMHUYECKOU
HEOOXOJIMMOCTH CYILECTBOBAHUSI HAJIOTOBOM CHUCTEMBbI, TaK U YCTAHOBJICHHBIX
roCyJ1apCTBOM MPABUJI B3UMAHUSI KOHKPETHBIX HAJIOTOB.

B cBsi3u ¢ 3TUM 3HaHUE HAJIOTOBOTO 3aKOHOJIATENIbCTBA, MOPSAAKA U YCIOBUN
ero (QyHKIIMOHUPOBAHUSA  SIBIISIETCS MEPEMEHHBIM  YCIOBUEM  BOCIIPUSITHS
HAJOTOBOM KYyJNbTYpPhl KakK OOIIECTBOM B IIEJIOM, TaK M KaXKIbIM €ro YJICHOM.
KocBenHoe Hanoroo610keHne, MMEroiee MHOTOBEKOBYIO UCTOPHIO, Beeraa ObLIo
MpeAMETOM TMPHUCTAIILHOTO U3y4YeHUs (UHAHCOBOM HAyKHW, a JOCTOMHCTBA U
HEJIOCTaTKM KOCBEHHBIX HAJIOTOB HE pa3 CTAaHOBUJIUCH OOBEKTOM IKAPKUX
JUCKYCCUI B OOILIECTBE.

HamoroByro cucremy Poccum mno oOecrnedeHHI0o JOXOAHOM  4acTh
rOCyAapCTBEHHOTO OIO/KEeTa ¢ MOMEHTa €€ 00pa30BaHMs U Ha MPOTSHKEHUH BCETO
nepuoAa GOPMUPOBAHUS MPUHATO CUUTATh CUCTEMOW, TMOCTPOCHHOM Ha
npeo0ialaHi  KOCBEHHOTO  HajorooOnokeHus.  CTaHOBIEHHE  CHCTEMBbI
KOCBEHHOT'O HAJIOTOOOJI0KEHUS B MPOIIECCE UCTOPUKO-PKOHOMUUYECKOTO Pa3BUTHUS
oOmiecTBa W 3apyOeKHBI OMNBIT B 00JIACTM KOCBEHHOTO HAJIOTO00JI0KEHUS
3aCIIyKUBAIOT JOJDKHOrO wu3ydeHus. OpHO H3 BeOylIMX MECT B CHUCTEME
KOCBEHHOI'O HAJIOTOOOJIOKEHHSI OTBOJMTCS HAJIOTy Ha J00aBJIECHHYIO CTOUMOCTb,
Tak kak yxaenbHbli Bec HJIC B goxomHod dacth OOMKETAa COCTaBIISET
3HaunTenbHyo jgomo. HJIC ycmemHo npumensieTcss B OOJBIIMHCTBE CTPaH C
PBIHOYHON YKOHOMHUKOM.

N3 24 crpan - wienoB Opranu3alii 3KOHOMUYECKOTO COTPYAHUYECTBA U

paszButus npuMensaoT H/IC kak ocHOBHOI Hajor Ha motpebnenue. Kpome Toro,
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OH B3uMaeTtcs B 35 crpanax Asuu, Adpuku u Jlatunckoir Amepuku. Ha ero nosmro
npuxoautcs ot 30 1o 50% u 6osee Bcex KOCBEHHBIX HAJIOrOB.

Ha mnpoTspkeHMM HECKOJIBKMX JIET Ha OCHOBE INPHMHATBIX 3aKOHOB H
HaJOrOBOI0 3aKOHOAATENIbCTBA TOCYNAapCTBO pa3paldaThIBA€T, YCTAHABIMBAECT U
COBEpLICHCTBYET cucTeMy Haimoroobnoxenuss no HJC, Tak Kak NOCTOSHHO
WU3MEHSIOAsACA DKOHOMHMYECKAsl CUTYallHsl, ITOCTEIIEHHO pPa3BEpThIBAIOIIMECS U
YKPEIUISIIOIMECS MEXaHU3Mbl PBIHOYHOW CaMOPETyJSIUU TpeOyeT BHECEHUs
COOTBETCTBYIOIIUX KOPPEKTUB W W3MEHEHWH, aJEeKBAaTHBIX IIPOUCXOMSIIAM B
DKOHOMHKE IpoueccaMm. AKTyalbHOCTb TeMbl «KOCBEHHBIX HAJIOrOB U
NEPCHEKTUBbl UX pa3BuTus B PDy» 3akirodaercss B TOM, YTO KOCBEHHbIE HAJOTH
3aHUMAIOT CTPATETUYECKOE MECTO B CHUCTEME HAJIOr000JIOKEHUS, SIBJSSCH B TOXKE
BpeMs MPEIMETOM 05KECTOYEHHBIX CIIOPOB M AUCKYCCUH O MOBOAY AEHCTBYIOLIEH
IIPAaKTUKU HCYUCICHUS W B3UMaHUA. B CBSA3M C 3THUM BO3HHMKAET KIHOYEBas
npobiieMa cOOMPaeMOCTH KOCBEHHBIX HAJIOTOB (HEIJIATEXKN), a TAKXKe psa Ipyrux
npoOJieM, 3aciIy’>KUBAIOIIMX BCEOOIEr0 BHUMAHUS W 0OCyXIeHus. VIMeHHO
no3ToMy BbiOpaHa TeMa «KoCBeHHbIE HAJIOTH U MEPCIEKTUBBI UX pa3BUTHS B PD».

JlanHasi Tema akTyajbHAa Ha CETOAHSIIHUA JE€Hb, 3aCIyXKHUBaeT 0COOOro
BHUMAaHMS M Kacaercs KaXIoro rpaxiaaHuHa P®, Tak Kak KOCBEHHbBIE HaJOTU
YIUIAYUBAIOTCS KOHEYHBIMU MOTPEOUTENSIMU TOBApOB, TO €CTh, IJIABHBIM 00pa3om,
HacesneHueM. Llenb BbIMYCKHOW KBaMU(PUKALMOHHON pabOThl — MPOAHAIM3UPOBATH
CUCTEMY KOCBEHHOI0 HaJoroo0ioxeHus B Poccuu u omnpeneinuTbh MepcrneKkTUBBI
€ro Pa3BUTH.

JIist peanu3anyy JaHHOM 11eJd He0OOXOAMMO PEIINTh CIAEAYIOIIHNE 3adauu:

- PacKphITh CYIIIHOCTh KOCBEHHBIX HAJIOIOB;

- MPOAHANIM3UPOBATh POJIb HAJIOTOB B (POPMUPOBAHUU JTOXOJHOM HaCTH
OIOKETA;

- BBISIBUTh ~MMEIOIIHMECS HEJOCTAaTKM B  CHUCTEME KOCBEHHOIO
Hayioroo0Joxkenus B Poccnuy;

- c/IeNIaTh BBIBOJBI U MPEIJIOKEHUS M0 MPOOJIEMHBIM BOIIPOCAM KOCBEHHOTO

HAJIO0r000J0KEHNUs, KOTOPbIE HEOOXOIUMO PEILIUTh.



IIpenmeToM mccienoBaHMs BBICTYNIAET KOCBEHHbIE HalorW B Poccuiickon
benepamnum.

OOBEeKTOM HCCIeIOBaHUsl BBICTYINAeT HayoroBas cucrema Poccuiickoi
benepamnum.

B pabote mnpumensuich oOLIME METOAbI HCCICAOBAHHUS - CHUCTEMHBIN
MOAXOJZ,  CONOCTABUTENbHBIM, HSKOHOMHYECKHW  aHajiu3, CTaTUCTHUYECKHUE
TPYIIIAPOBKH, & TAKKE BEBIOOPOUYHBIE CTATUCTHYECKUE O0CIIETI0BAHMS.

[Ipuposa KOCBEHHOTO HAJOT0OOJOKEHHUS, B TOM YHCIE, TOBAapOB, PadoT,
YCIIYT BBI3BIBAET B HACTOSIIEE BPEMs aKTUBHBIA ~ TBOPYECKUH  HMHTEPEC CO
CTOPOHBI OTEYECTBEHHBIX M 3alaAHbIX Y4YeHbIX. (OCOOEHHO JIHCKYCCHOHHBII
XapaKTep UMEET TEOPHs EPEIIOKEHNS HAJIOTOB.

OngHuM M3 MEpBBIX YUYEHBIX, pa3paboTaBIIMX KIAaCCU(UKAIUIO HAJIOrOB HA
npsiMble U KocBeHHble, saBisercsa [l. Jlokk. Cpenn 3apyOeHBIX IpelcTaBUTENEH
TEOPUU  TIEPEJIOKEHUS KOCBEHHOI'O  HAJOrOOOJIOKEHUST ~ MOJKHO BBIJICIHUTH
pan uccnegosareneu, B ux uucie: Y. [letu, A. Cmur, . Pukapno, XK. - b. Coi1, H.
Kanap, II. Ilpyaon, ®. Jlaccans, K. Pay, A. lllebdne, A. Baruep, A. Kypno, P.
Maitep, K. Bukcens, M. Ilantaneone, ®. Kontunwbanu, 3. Cenurman, A.
Mapmanin, I1. Camyanscon, P. Macrpeii, K. Makkonnem, C. bpto u apyrue.

N3yyeHnto KOCBEHHOTO HAJIOTOOOJIOKEHUS TOCBAIIAIM  CBOU  PabOTHI
Y OT€YECTBECHHBIE SKOHOMUCTHI, B yactHoctu, W.E. T'opnoB, H.U. Typrenes.
OrpoMHBbIit BKJIAJl B Pa3BUTHE TEOPETHYECKHUX OCHOB HAILIErO
(uHaHCOBOTO M HanoroBoro mnpasa BHecin Takxke B.A. T'onbues, M.X. O3zepos,
A.A. Coxkonos, JI.B. Xoackun, B.I'. SApouxun, WU.N. HAwxyn. Opaum u3
(GyHIaMEHTaJIbHBIX TPYIOB IO TMEPeOKEeHHI0 HaloroB B Poccum sBisieTcs
moHorpadus b. lutmana «Ilepenoxxenne Hanorosy, seimemas B 1930 r.

Bonpocel nepenoxeHust HAIOTOB, a TakKe KiIaccu(UKalMy HaJoroB Ha
npsiIMble U KOCBEHHbIE Pa3pabdaThIBAIOTCSI COBPEMEHHBIMU POCCUMCKUMH YUEHBIMH,
B oToM psay astopel: B.B. Kopokun, E.B. Kyapsmosa, JLII. [laBnoBa, A.Il.

Pamun, A.A. CokonoB, I'.Il. Tonctomstenko, A.B. TpommuH. HcciaenoBaHuto



TEOPETUYECKUX aCHEKTOB KOCBEHHOTO HAJIOr0OOJ0KEHUSI TIOCBSITUIIN CBOM TPYIbI
C.B. bapynun, B.I'. [lanckos, /I.I'. YepHuk u apyrue.

WNupopmannoHHON 0a30ii nccienoBaHus IIOCJTY>KWJIM JTaHHBIE
®denepanbHON HATOroBoM cinyx0bl PO, ®denepanbHoil CiyKObl TOCYAapCTBEHHOM
CTaTUCTUKH, MaTepuanbl MunucrepctBa ¢uHaHcoB P®, I[lamatel HamorossIx
KOHCYJIbTAaHTOB P®, naHHbIE psAla IPYrux POCCHUMCKUX BEIOMCTB, CBEICHUS W3
PKOHOMUYECKUX HAYYHBIX H3JaHWA, MaTepHalbl Hay4YHBIX KOH(PEPEHUUH I10
HAJIOTaM U HaJOrooOJIOKEHUIO, CBEACHHUS, OIyOJMKOBAaHHBIE B IEPUOIUYECKON
neuatu, IHTepHET-pecypChl, a TAKKE aBTOPCKUE PACUETHI.

Teopernyeckas 3HAYUMOCTh pPaOOTHI 3AKIIOYAETCS B CUCTEMATU3ALMH
0COOEHHOCTEN KOCBEHHOTO HaJIOrooonoxeHus B Poccuu.

[IpakThueckass 3HAYMMOCTh pPaOOTHI  3aKIIOYAETCI B BO3MOXHOCTH
UCIIOJIb30BAaHUSl MaTepuajoB pabOThl Ui COBEPLUICHCTBOBAHMSI HAJOTOBOU
HOJIMTUKY TOCYJapCTBa B YACTH KOCBEHHOTO HAJIOTOO0I0KEHHUSL.

OcHoBHast yactb. [lo Mepe pa3BuTHs rocyaapcTBa Ka3Ha crajia TpeOoBaTh
Bce Oojplie U OOJIbLIE CPEACTB JAJISL BBIIOJHEHHS CBOMX OOS3aTEIbCTB MEPEN
HapoJoM. YTOObI MOKPHITH PacTylllMe NOTPEOHOCTH Ka3HbI, BIACTH BBEJIM HOBbBIE
HAJOTH, TIONUIMHBI W pa3nuuHble cOopel. Poct o6mero o6marococTosiHus,
OCHOBAHHBI HAa Pa3BUTHHM IPOU3BOAMTEIBHBIX CUJI CTPaHbl, allpUOPH SIBIIAETCS
NPSAMOI MPUYMHON YBEJIMYEHUSI HAJIOTOB U COOPOB.

IToxn HaJI0roM OHUMAETCS 00s13aTeNbHBIN VHIVBUYJIbHBII
0€3BO3ME3IHBIN MJIATEX, B3UMAEMBbI OpraHu3alusiMu U (GU3NYECKUMU JTUIAMU B
dbopMe  OTUYXKIEHUS, NpPHUHAAJEKAIIMX UM Ha TpaBe COOCTBEHHOCTH,
XO35ICTBEHHOM BEJEHUM WM ONEPAaTUBHOM YIIPABIECHUU CPEICTBAMH, B IIEJISIX
(¢buHaHCOBOTO OOecnedyeHusl AeATEIbHOCTH TOCYAapCTBa U MYHUIMIIAJIUTETOB, U
NOJIyYEHHBIE UMM B pa3Mepax, YCTAaHOBJIEHHBIX 3aKOHOM, U B MPEILyCMOTPEHHBIE
CPOKH.

Hanor kak ocHOBHas QopMa J0Xxoja TocyAapcTBa NPHUCYL] BCEM
rOCyapCTBEHHBIM CHCTEMAM KaK pBIHOYHOTO, TaK W HEPHIHOYHOIO THIIOB

yOpaBieHUs, (PYHKIMOHUPOBAHHE TOCYIapCTBa MPEANOaraer OObEKTUBHYIO
5



HEO0OXOMMOCTh HAIMYWS HAJIOTOB. B 3TOW CBSI3M 0 Hajorax MOXKHO TOBOPHUTH KaK
0 SBJICHHUHU YCJIOBCUECKOM IMBMIM3AIMH, HEOTHEMJIEMON YacTH SKOHOMHYECKOU
KYJBTYpPBI OOIIIECTBA.

CucteMy HajoOroB, MOCTYHAIOIMIUX B OIOJIKETHl Pa3HBIX YPOBHEH, MOXKHO
KJIaCCU(UIIMPOBATH 10 Pa3HBIM KPUTEPUSIM: IO OOBEKTaM HaJIOr000JI0KEHHS, 10
XapakTepy IMOCTPOCHUSI HAJIOTOBBIX CTaBOK, MO WX MCIOJb30BaHWI0 U T. A. Ilo

00BEKTaM HaJIOT000JI0KEHUS HAJIOTH ACJIAT Ha ITPSAMBIC 1 KOCBCHHBIC HAJIOTH.

Hamoru

A 4 Y

TIpavere Koceennrre

Hanor Ha npHOBLTE OPTaHH33AHA HAC

Hanor Ha EMYIIeCTEO QH3IHIECKHX JIHI AR

Pucynox 1 — Knaccudukanusa denepaibHbIX HaJI0TOB
[IpsiMble HaJOTWM - H3TO HAJOTH, B3UMAaeMble HEMOCPEIACTBEHHO
rocyJJapCTBOM C JIOXOJIOB WMJIM MMYIIECTBA HAJOroIuIaTeNbIIuKa. ['pymima npsambix
HAJIOTOB COCTOMUT W3 MOJIOXOJHOrO0 Hajora, Hajora Ha MOpuObLIL, Hajlora Ha
UMYIIECTBO U JPYTHUX.

KocBeHnHble Hanoru - B3UMAlOTCs B BHUJAE HaAOABKM K IIEHE TOBAapoOB C
0o00poTa OT peanuzaluu TOBapoB, padoT u yciuyr. K uum otHocsTes akiussl, HJIC,
TaMOXEHHBIE MOIUIUHBI.

Takum 00pa3oM, OCHOBHOE MECTO B POCCHUUCKOM HAJIOTOBOM CHUCTEME
3aHUMAIOT KOCBEHHBIE HAJIOTH, B KOTOPBIE CETOIHSI BXOST HAJIOT Ha T00aBICHHYIO
CTOMMOCTh M aKIU3bl. TaMOXXE€HHBIC TONLINHBI, KOTOPhIE paHee ObUIH CBSA3aHBI C
KOCBEHHBIMU HaJIOTaMH, ObUTM UCKJIIOUEHBI 3aKOHOJIATEJIEM U3 CIMCKA HAJIOTOBBIX
noctymieHui ¢ 2005 rona. Mcnonb30BaHWe KOCBEHHBIX HAJIOTOB SIBJISIETCS OJHUM
U3 DOSKOHOMHMYECKMX METOJOB YIpaBJICHUS M O0eCleurBaeT B3aUMOCBS3b

HallMOHAJIbHBIX MHTEPECOB ¢ KOMMCPUYCCKHUMHU MHTCPECAMU HpeﬂHpHHHMaTeHeﬁ u
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OpEeINpUsITUA  HE3aBUCUMO OT  BEJAOMCTBEHHOM  MOJYMHEHHOCTH, (POpM
COOCTBEHHOCTH M OpTraHM3aIlMOHHO-TIPAaBOBOM (opMbl OusHeca kommanuu. C
MOMOIIbI0 KOCBEHHBIX HAJIOTOB OMPEIEISICTCS B3aUMOCBS3b MPEAIPUHUMATENECH,
OpeanpusTuii BceX (GOpM COOCTBEHHOCTH C TOCYAApCTBEHHBIM M MECTHBIM
oromkeramu, ¢ 6ankamMu. C MOMOIIBbI0 KOCBEHHBIX HAJOTOB TAKXKE PETYIHUPYETCS
BHEIITHEAKOHOMUYECKAsl JACSITENbHOCTh, B TOM UYHCIIE MPUBIIEYEHUE UHOCTPAHHBIX
VHBECTHIIUH.

Tabmuua 5 — Ctpykrypa noxonoB denepanbHoro oOromkera PO 3a 2017-
2019 rr.,mupa. pyo.

017 | VR yg | VA [y [ Vacm
% % %

Beero noxonos | 100 19 100 | 19970, 100
088, 9 454, 4 3

B ToMm uncie:

Haiorossie 9 59,8 11742, 60,4 12 62,0
017,9 7 380,2

Hewnanorossie 6 40,2 7711, 39,6 [7590,1 38,0
071,0 8

[To maHHBIM TAOIUIBI 5, MOKHO CKa3aTh, YTO HAJOTOBBIC MOCTYILJICHUS
SBJISIIOTCS.  OCHOBOM CTPYKTYpPBI POCCHHMCKOTO Oromkera. Jlns HarsimHOCTH
MpEeJCTaBUM Ha PUCYHKE 4 NTUHAMUKY MOCTYIJIEHUNA HAJOTOBBIX M HEHAJIOTOBBIX

J0X0O0B 34 ITOCJIICAHUC I'OAbI.

25 000,00
20 000,00
15 000,00
10 000,00
5000,00
0,00

2017 2018 2019

M Bcero goxonos 15 088,90 19 454,40 19 970,30

B Hanorosble 9017,90 11 742,70 12 380,20
HeHanorosble 6 071,00 7 711,80 7 590,10

PI/ICYHOK 4 — I[I/IHaMI/IKa MOCTYIINICHUS HAJIOTOBBIX 1 HCHAJIOT'OBBIX JIOXOIOB

3a 2017-2019 rr., mpa. pyo.



PaccmoTpum Hanor Ha A00aBIE€HHYI0 cTOMMOCTb. 3a 2019-2018 rr. ero mons
Beipocia ¢ 30% 1o 31%. JlaHHO€ YBEIMYEHHE CBSI3aHO C 3aKOHOAATEIbHBIM
daktopom yBenumdeHus ctanaaptHoit ctasku HJIC ra 2% (¢ 18% mo 20%).

[Ipoananuzupyem noctymienue HJIC B Owmxernyio cucremy PD na 1
aaBaps 2018-2020 rr.

Tabnuma 6 — [Nocrymnenne HJIC B 6romxeTHyto cuctemy PO na 01 siHBaps

2018-2020 rr.

HaumenoBanue 01.01.2018 01.01.2019 01.01.2020
miH. Py6. | % MIH.py0. | % MJTH.PYO. %
HJIC Bcero, B T.4.: 3761173,3 | 100 5003918 | 100 4500589 100

HAC wa  rtomaps | 3574613,8 | 95% 4779947,1 | 95,5% | 4268627,1 | 94,8%
(paboTsl, yCIIyTH),

peanusyemble Ha
tepputopun PO

HAC wa  TtoBapsr | 186559,5 5% 223970,9 | 4,5% 231961,9 5,2%
BBO3UMBIE Ha

tepputopuro PO

Takum o0pazom, u3 Tabmauubl BUAHO , yTo B 2019 romy mocTymieHus: Mo
HAC yenuuwucek Ha 1242744,7 maH. py6. , a 2020 Ha000pOT COKpaTWINChL Ha
503329 wmmH. py6. Takoit poct HJIC B 2019 romy cBs3aH C MOBBIIICHHEM
HajoroBoil craBku ¢ 18% o 20%. O0bEM MOCTYIIEHWI HAJIOTOB HAa TOBaphl B
2020 roxy, BBO3UMBIE Ha Tepputoputo PO, ocrancsa npaktuuecku Ha ypoBHe 2019
r., noaTomy Ao nocrymiennii HJIC Ha ToBapbsl BBO3UMbIE Ha TeppuToputo PO
BO3pocia He cymecTBeHHO. B 2020 rony B cpaBHeHuu ¢ 2019 rogom noctymieHus
HAC wna TtoBapel (pa®oThl, ycnyru), peanuzyemble Ha Teppuropun Pd
cokpatrwiuch Ha 511320 muH. pyO. JlanHas cuTyamusi cBs3aHa CO CJIOXHOM
DKOHOMMYECKOW CHUTyallM€ B CTPAHE , SIBJISAIOLICHCA CIICACTBUEM MAHIAEMUU W
najieHus 1ieH Ha HeTh B Havane 2020 ropa.

AKIM3BI TaK K€ OTHOCSATCS K KOCBEHHBIM HajioraM. AKIIM30M oOJjiaraercs
BCSI CTOMMOCTh TOBapoOB, BKJItOUasi MatepualibHbie 3arpatbl. B 2016 roay craBku
aKIM30B Ha OOJBLIITMHCTBO BUJIOB TMOJAKIIU3HBIX TOBAPOB YBEIUYIIUCH B CPEIHEM
Ha 20 %, Ha COHPTOCOJEPKAIIYIO0 MPOAYKIIMIO U ATUIIOBBIA cupT Ha 25 %, mo
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CPAaBHEHUIO C MPEBIIYIIUMH T'OJIAMMU.

Tabmuma 7 — Tloctymenue akiu3oB B (denepanpHbii Otomker PO Ha 1

aaBaps 2018-2020 rr.

HaumenoBanue 01.01.2018 | 01.01.2019 01.01.2020 | A 2018- A2019- A 2018-
2019rr. 2020rr. 2020rr.
MJIH. pYO. MJIH. pyoO. MJIH. pYO. MJIH. pyO0 | MiH. py0 | MiIH. pyO
AKIIN30B BCETO 861908,8 523611 1039330,1 —338297, | +515719, | +177421,
8 1 3
Akum3pl  Ha  coupT | 666,1 476,1 53,6 -190 —422,5 -612,5
STUJIOBBIM M3  BCEX
BHJIOB CHIPbS
Ax1unsbl Ha | 81,4 58,1 3,1 -23,3 -55 -78,3
CITUPTOCOACPIKAIITYIO
IPOYKIIUIO
Axkumzy Ha Tabaunyro | 564757,3 558489,8 573957,2 —6267,5 +15467,4 | +9199,9
MTPOTYKITHIO
AKITU3BI na | 103749,9 167858,9 141286,7 +64109 —26572,2 | +37536,8
aBTOMOOMIILHBIN
OeH3UH
AKIU3BI Ha | 21819,5 24589,8 22202,8 +2770,3 —2387 +383,3
aBTOMOOWJIN JIETKOBLIE
Y MOTOLUKIJIBI
Aximsel Ha qusensHoe | 68907,9 126384,3 105293,12 +57476,4 | —21091,1 | +36385,2
TOILIMBO 8 2
AKIM3bl Ha MOTOpHOE | 624,8 962,5 776,5 +337,7 -186 +151,7
MAacI0 I JU3EIbHBIX
" (nnn)
KapOHPaTOPHBIX
JIBUTATEJIECH
AKITU3BI Ha | 93503,9 40055,5 38484.,9 —53448,4 | —1570,6 -55019
AJIKOTOJILHYIO
MIPOAYKIIHIO c
00bEMHOM Jloen
STHJIOBOT'O cnmpTa
BEITITE 9%
AKIU3EI Ha | —46798.7 —49452.3 -46559,8 —2653,6 +2892,5 +238,9
MIPSIMOTOHHBIN OCH3WH,
OCH30J, TapaKCHIION,
OPTOKCHJION,
aBUAILIMOHHBIN
KEPOCHH
Takum oOpa3oM 10 JaHHBIM TaOJWIBI BUJEH CHUJIBHBIA cHajg B

noctyruieHusix akuu3oB B 2019 roxgy na 338297,8 muH. py0. Takoe cokpaiieHue

CBSI3aHO TaK K€ C BBICOKOM JI0JIeH OTpUIlaTeIbHBIX akiu30B B 2019 roay (aknu3 Ha

He(DTSIHOE ChIphE, HAMpaBlICHHOE Ha mepepaboTky -424 571,738 muH. pyb.) u

COKpalleHneM OO0BEMOB pealu3ali aJKOTOJIbHOW M TabauyHOW MPOIYKIIUH.
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CokpaTuiInCh MOCTYIUIEHUS OT aKIIM30B HAa CIIUPT STUIIOBBIM U3 BCEX BUIOB CHIPHS
Ha 190 miH. py6., TOCTYIUIEHHUSI OT aKIIM30B Ha CIHPTOCOACPKAIIYIO U TaOauyHYIO
MPOJYKIIMIO, a TaK K€ Ha alIKorojibHyto mpoaykiuio. B 2020 rogy nabmronaercs
MOJIOKUTENbHAS TEHACHIMS O0BbEM MOCTYIUIGHHW MO akKiu3aM B ¢eaepaibHbIN
Oro/KeT cTpaHbl yBenuuuiicsa Ha 515719,1 muH. py6. (akuu3 Ha HePTSIHOE CBIPbE,
HarpaBJieHHOe Ha niepepadoTky 134 990,904 muH. py6.). 3 Tabnuiiel BUAHO, YTO B
o0mieM 00bEME MOCTYIUICHHH aKIM30B OCHOBHYIO JIOJIO COCTAaBJISIOT aKIM3bl Ha
Ta0a4YHyI0 MPOAYKIIUIO U aKIIU3bl HA HEPTEPOAYKTHI.

UYtoOBsl moOMydnuTh OOJiee SCHYIO KapTHHY, MOCMOTPUTE, KaK W3MEHWIHCH
pa3nuyHble HaJoroBble moctyruieHus. I[losTomy B Tabiauue 8 npoaHalIU3upyeM
JMHAMUKY HaJIOTOBBIX JI0XOJ0B (penepanpHOro Oromxera Poccuiickoit denepanuu
3a 2017-2019 ronsr.

Tabmuua 8 - JluHamMuka CTPYKTYphl HAJOTOBBIX J0XOJOB (erepanibHOro

oromxera PO, mipa. pyo.

IHastorosnle JOXO/bI: 2017 A 2018 A 2019
Hanor Ha mpuObLIs Opranuzanuit 762,4 +233,1 [995,5 [+189,5 |1 185,0
Hanor wna mobGaBnmeHHyro croumocth Ha3 069, 9 +504,7 [3574,6 [+683,2 4 257,8
ToBapsl (paboThI,

yCIIyTH), peajin3yeMble Ha Tepputopun PO

IAKIIM3BI 110 MMOJAKIIN3HBIM toBapam909,6 -48,9 860,7 -338,5 H22,2
(MPOYKIMH), TIPOU3BOJAUMBIM Ha TEPPUTOPHH]

PO

Hanoru Ha ToBapbl, BBO3UMbIE Ha TEPPUTOPHIO168,6 +19,1 187,7 +37,7 [225,4
PO

Hanoru, cbopsl u perymspubie tarexxu 3a4 090, 3 +2 016, 6(6 106,9 [+66,2 6173,1
M0JIb30BAHNE TPUPOTHBIMH PECYPCAMH

["'ocynapcTBeHHast MOLUIMHA 17,0 +0,1 17,1 -1,1 16,0
Hroro: 9017,9 11 7427 12
380,2

Hcxons u3 JaHHBIX, MPEACTABICHHBIX B Ta0iuie 8§, MOXHO CKa3aTh, UTO
HanOoJbIMK pocT BeIpyuku kak B 2018, Ttak u B 2019 rony HaGmromaercs 1o
HAJIOTy Ha J00aBJIEHHYI0 CTOMMOCTh. Kak yke ObLIO cKa3aHO, 3TO TOBBIIICHUE
cBsi3aHo ¢ yBenndeHuem ctaBku HJIC no 20%. Kpome Toro, poct B 2019 roay Ha
683,2 mupa pyOneld Obul OOecnedyeH: YBEJIMYEHHWEM BBIPYYKHM KOMITAHHUM

He(TEra3oBOro CEKTOpa 3a CUET pOCTa CpeAHell IeHbl Ha HedTh Ha BHYTPECHHEM
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pbiHke. DaKTOp HAJIOTOBOTO aJIMUHUCTPUPOBAHMS TaKKe OOECeunsI YBETUUCHHE

C06I/IpaeMOCTI/I 9TOro Hajaora.

Ha3saHue guarpammol

OcHOBHOM

OCHOBHOM

OCHOBHOM
OcHoBHoOM
OcHoBHOM
OCHOBHOM

OcHOBHOM

OcHOBHOM OcHOBHOM WH&VAKHMQFHOBHOM OcHOBHoOM

Pucynok 9 — Jlunamuka noctymnenuss HIC u akuus B 6romxet PO 3a 2017-
2021 rr., mapa. pyo.

[To nanHBIM pHcyHKa 9 HaOmromaercss CTaOMIIBHBIA POCT MOCTYIUIEHHH IO
HAC no 2020 roma . Heobxoaumo otMetuth, uto B 2020 TOIYy 3HAYUTEIIHHO
BO3POCIH MOCTYIUIEHUs B OIO/KET MO aKlM3aM, B CBSI3U C POCTOM CTaBKH aKIM3a
Ha TOIUIMBO, aJKOrOJIbHYIO M TabauHyro mnpoaykuuto. B 2020 romy ycraHoBieH
JUMUT BeIpydku 118 toiarensimkoB ECXH, ocBoOoxaénnsix ot ymiarel HIAC u
coctaBisieT 80 MiH. py0., yTO HIDKE ycTaHoBIeHHOTo B 2019 roay Ha 10 muH. pyo.
C 1 sauBaps 2020 roma MOSBUIMCH HOBBIE JIBTOTHPYEMBIE ONEpALMU, KOTOPBIE
CBA3aHbl C UMIIOPTOM W peaju3alueld TPaKIaHCKMX  BO3AYLIHBIX CYJZIOB
Y CBA3aHHBIX C HUMHU ToBapoB. Korga Bbl MMIOPTHUpPYETE TakKoe HMYIIECTBO,
to HJIC mnatute He Hy*)HO (cT. 150 HK P®). Tak *e BBeZeHbl HOBBIE ONEPALIUH,
obmaraembie 1o crtaBke 0% — 93TO TpaH3WTHBIE TEPEBO3KU TMOPOKHUX
KOHTEHHEPOB M BaroHoB. Takum o00pa3oM, u3MeHeHus mnpowusomienmue B 2020
roy, JOJDKHBI OKa3aTh CYIIECTBEHHOE BIIMSHUE Ha JMHAMHUKY IOCTYIUICHUN

axkuu3oB 1 HJIC B 2021 rony.
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HUrak, U3yuuB CTPYKTYypy HAJIOTOBBIX IMOCTYIUIEHUA IO OTHOLICHUIO K
dbenepanmbHOMy Or0KeTy PO 1 ipocneanB ux nuHamMuky 3a 2017-2019 rr. MoxHo
cIenaTh BBIBOJ, uTO Hamboiee BaxkHbiMU saBiassores HIAINM, HAC wu
KOpHopaTuBHBIN HaJOT. [1oBOS UTOT, ClIeyeT OTMETUTh, YTO OOIIIM (HaKTOPOM
pOCTa HAJIOTOBBIX TMOCTYIUIGHMM B Oro/keT Poccuiickoit ®deneparuu siBIseTCS
MOBBIIEHNE KaYECTBA HAJIOTOBOTO aIMUHUCTPUPOBAHMUSI.

Wrak, paBaiiTe OIEHUM pOJIb Hajora Ha JJ00AaBICHHYIO CTOUMOCTH B
dhopMUpOBaHUM benepaabHOTO OroKeTa Poccuiickon Oenepanuu.
['ocynapcTBeHHBIN OOKET - LEHTpalibHOE 3BeHO (PuHAHCOBOM cucteMbl Poccuu.
DTO CBA3aHO C TEM, YTO C MOMEHTA MOAIUCAHUS 3TOro JokyMmeHTa [Ipesnnentom
P® ¢Qunancel cTaHOBSTCA yHUBEpcaldbHbIMH. Ha coBpemMeHHOM JTame
SKOHOMMYECKOTO Pa3BUTUSA OTIUYUTEIBLHON 4YepTOW OIOKETOB MHOTHX CTpaH
ABJISICTCS UX BO3pACTAOLIasl poJib B MEPEPACIPENCICHUN HAMOHAIBHOIO J10X0/4,
KOTOPBIN B HacTosiiee Bpemst cocranisier 30-40% BBIIL.

bromxkeTHbIE OTHOIICHMS, CKJIAJBIBAIOIIMEC MEXIY TOCYAapCTBOM U
XO3SIUCTBYIONUMU CYyOBEKTaMH, OXBAaThIBAIOT BCE YPOBHHM HSKOHOMHUYECKOMN
JEATeIbHOCTH, W COBOKYNMHOCTh JTHUX OTHONIEHUH 1O (OPMUPOBAHUIO U
HCITIOJIb30BAHUIO OIOKETHOTO (POHJIA CTPaHBI COCTABIACT MOHATHE (eaepaTbHOTO
oromkera. OCHOBBIBAasACh HAa COAJTAaHCUPOBAHHOM OFOJIKETE, TOCYAapCTBO HUMEET
BO3MOXXHOCTh KOHIIEHTPUPOBATh (DMHAHCOBBIE MOTOKM Ha pemaroimux chepax
HPKOHOMHYECKOTO ¢  COIIMAJIBHOTO PAa3BUTHS, WCIOIb30BaTh OIOKET Kak
MHCTPYMEHT TOCYAApPCTBEHHOI'O PETYJIUPOBAHUS SKOHOMHUKH W CTUMYJIUPOBATH
MPOM3BOJCTBEHHBIE M COLHUANIbHBIE Tpouecchl. CTAHOBUTCS OYEBHUIHBIM, YTO
noxoapl ¢eaepanbHOTO OM/KEeTa WIpaloT BaXHYI0 pOJIb B PETYJIMPOBAHUU

HKOHOMMKH HAIIETro rocyAapcTBa.
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Tabmuna 9 — Mcnomuenue denepanbaoro 6romkera B 2015-2019 rr., mupa.

pyo.
IToxa3arens 2015 . 2016 . 2017 r. | 2018 . 2019 r.
Jloxompl 13,659 13,460 15,089 19,455 20,189
Pacxonsl 15,620 16,427 16,420 16,709 18,214
[Tpodunur (nedurur) | -1,961 -2,956 -1,331 2,746 1,974

B tabnune npencraBieHbl TaHHbBIE MO JOXOAaM M pacxojaM (eaepalbHOro
Oro/KeTa MO TrojJaM, M3 KOTOPBIX BHUJHO, 4YTO TMOJOXHUTEIbHBIE ITOKa3aTeIn
Oromkera HaOMogaMKMCh TOJIbKO B 2018 u 2019 roxax, npoduuuT B 3TU MEPUOIBI
coctaBui 2,746 tpad. py0. u 1,974 TpiH. py0. COOTBETCTBEHHO.

Jlanee paccMOTpuM cocTaB HeHe(Tera3oBbIX JO0XOAOB (penepaibHOro
OropKeTa 1o CTpykrype Hasoros (Tadsmia 10).

Tabmuma 10 - TloapobOHas

CTPYKTypa HEHe(Tera3oBbIX JOXOI0B

dbenepanpuoro oromxera 2015-2019 rr., TpiH. pyo.

CraThs 10XO0I0B 2019 r. 2018 r. 2017 r. | 2016T. 2015 r.
1. CBs3aHHBIE c|6,39 5,431 4742 3,781 3,468
BHYTP. IPOU3B-OM

1.1. HAC (BuyTp.) 4,258 3,575 3,07 2,657 2,448
1.2. AKIu3el 0,947 0,861 0,91 0,632 0,528
1.3. Hasor Ha | 1,185 0,996 0,762 0,491 0,491
pHObLIb

2. CBs3aHHbBIE c | 3,645 3,312 2,729 2,54 2,404
UMIIOPTOM

2.1. HJC Ha | 2,837 2,442 2,067 1,914 1,785
BBO3UMBIC TOBAPHI

2.2. Axmmser Ha | 0,09 0,096 0,078 0,062 0,054
BBO3UMBIE TOBAPHI

2.3 BBosnsble | 0,717 0,673 0,583 0,564 0,564
MOLIIUHBI

3. [Tpoune 2,23 1,794 1,647 2,296 1,925
Hroro: 12,265 10,437 9,118 8,617 7,797
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I[Io masHBIM TAOMUOBI MOXHO caenath BbBoA uro HJIC m  akmm3bl
COCTABJISIIOT 3HAYUMYIO JIOJMI0 B CTPYKType HEHe(dTera3oBbIX JOXOOB
dbenepanpHoro OropkeTa , a uMeHHo: B 2015 roxy cocraBum - 61,7 %; B 2016
rony -61,1%; B 2017 roxy -67,1% ; B 2018 roxy - 66,8%; B 2019 rony - 66,3% .

MoxHO caenath BBIBOA, uTo akiu3bl U HJIC wurpator BakHylO pojb B
dbopmupoBaHun ¢eiepagbHOro OroKeTa. DTH HAJIOTH TPAIUIIMOHHO OTHOCST K
paspsly YHUBEPCAIBHBIX KOCBEHHBIX HAJIOrOB, KOTOPBIE B BHAE CBOETO pPoJaa
HaJ0aBKHM B3UMAIOTCS IyTeM BKJIIOYEHUsS B IIEHY TOBapOB, TMEpeKaabIBas
OCHOBHYIO HAJIOTOBYIO Harpy3Ky Ha KOHEUHBIX MOTpeOuTeNnel mMpoayKiuu, pador,
YCIYT.

3akiouenne. HanoroBoe 3aKOHOJATENBCTBO HMMEET JOBOJIBHO JOJITYIO
ucroputo. HekoTopble 3aKOHBI JAaBHO 3a0BITHI C CamMOro Hauaja, a Japyrue
aKTyaJIbHBI U TI0 CE€H JIeHb. DTO TOBOPUT O TOM, YTO POCCHUICKasi HaJIoroBas
CHCTEMa TOCTOSSHHO Pa3BUBACTCA W MIIET JIYUIIWE PEIICHUs JJIsi CBOCH CTpaHBbI.
HamoroBas cucrema B Poccum, B TOM UHCI€ CHCTeMa KOCBEHHOI'O
HAJIOTOOOJIOKEHHUsI, JlaJieka OT coBepllleHCTBA. HyXKHBI MepeMeHbl, MOCTOSHHBIC
KaueCTBEHHbIE PEPOPMBI.

Hasoru SIBIISTFOTCS OCHOBHBIM UHCTPYMEHTOM reHEepUPOBaAHUS
rOCYJapCTBEHHBIX WM  MYHMIIUMIAIBHBIX  (OHIOB. Jlnsg Kakmol  CTpaHbl
HEOOXOJIMMOCTh YBEJIMUYEHHS JT0XOJOB OIOJKETa Ha BCEX YPOBHSX OIOJKETHOM
CHUCTEMBI SIBJISIETCA OJIHOM M3 CaMbIX AaKTYaJIbHBIX 3ajaad. HalTu npaBuibHOE
pelieHre A3TOM mpoOJeMbl KpallHe BaxkHO. B CBS3M ¢ O3TUM  Oprassl
3aKOHOJIATEJIbHOM M MCIIOJHUTEIBHON BJIACTH COBMECTHO C OpraHaMM MECTHOTO
caMOYTIpaBJICHUS pa3padaThIBAIOT OOIINE OPUSHTHUPHI JJIS IEPCIIEKTUB PA3BUTHUS U
NOBbIIIEHN A()(PEKTUBHOCTH HAJIOTOBOM TIMOJUTHUKH, Kak TMPSIMBIX, TaK U
KOCBEHHBIX Mep ee¢ BoznelcTBus. [loBbimienne »>(pQPeKTHBHOCTH HAIOTOBOMN
MOJUTUKU M ONITUMHU3AIMS MEXaHU3MOB HAJIOTOBOTO aJIMUHUCTPUPOBAHMUS, B T.4. B
BOIIPOCAX KOCBEHHBIX HAJIOTOB OCYUIIECTBIISIETCSI B COOTBETCTBUM C OCHOBHBIMH

HaIlpaBJICHUAMHA HaJIOTOBOM MOJIUTHUKH.
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Ha ocnoBanuu rnasel 1 BKP Obutn caemansl ciemytromnue BeBoabl. Hamorn
SBJITFOTCS. BXHOM COCTABJIAIONICH (DYHKIIMOHUPOBAHUS JIFOOOTO TOCYIapCTBa.
OHU BBINOJHSIOT PSAJ BaXHBIX (PYHKIMI W COCTaBISIOT PECYPCHYIO OCHOBY
rOCyJapCTBEHHOTO OI0KeTa, Onaromapss 4deMy o0O€CIeunBaeTCsl BBITIOJIHCHUE
rocyaapcTBoM ero gpynkiuit. Hanoru cnocoOHbI BO3/1€icTBOBAaTh Ha pa3Hbie chepa
KU3HM OOIIecTBa — Ha COIHAIbHYI0, SKOHOMUYECKYIO, IOJUTUYECKYIO U
PETYIMPOBATH STUMHU BO3ICUCTBHS CIIOKHUBIITYIOCS OOCTaHOBKY.

KocBeHHoe Haloroo0okeHHe Tak >K€ 3aHMMaeT 3HAYMMYK0 pOJib B
CYILIECTBYIOIIEH HAJIOTOBOM CHCTEME, TaK KaK KOCBEHHBIEC HAJIOTM 00ECIEYMBAIOT
BBICOKYIO JIOJIIO TOCTYIUICHUM B TOCYAapCTBEHHBIA OIO/KET WU B OTJIUYHUU OT
IOPSMBIX HAJOTOB SIBIISIIOTCA OoJiee MPO3payHbIMH, TaK KaK HUX CTOMMOCTH YiKe
3aJI0’KEHa B 1I€HE TOBapoB (paboT, ycayr). OCHOBHBIE BUIbI KOCBEHHBIX HAJIOTOB-
saro HJAC wu akumsel. Yepe3 BbIMOTHEHHWE CBOMX (GYHKIUNA OSTH HAJIOTH
o0ecreuynBalOT HOpMajbHOE (YHKIIMOHUPOBAaHUE Bcex cdep *KU3HU OOIIECTBA,
SBJISIIOTCSL  pbIYaroM IMepepacrperesieHus J0XO0J0B MEXIy OOECICUYEHHBIMU U
HEUMYIIMMH CJIOSIMH HACEJICHHsl , @ TAaK K€ BBINOJHSAIOT POJb PETYISITOpa B
OTHOIIICHUM TPOU3BOJUTENICH BpPEAHBIX BHUIOB MNPOAYKIMU (TabauHas U
QJIKOTOJIbHAS), JeNIast UX JEATeIbHOCTh MEHEE MPUOBLILHOM, TEM CaMbIM BIUSA Ha
00BEMBI BBIITYCKa TAKUX TOBAPOB

KocBeHHble Hamoru MpuUBJIEKATEIbHBI BO MHOTHUX OTHOIICHUSX: OHU
BO3Bpalla€Mbl MPH MPOAAKE MPOU3BOIUTEINSAM U MPEAINPUHUMATEISIM U SIBIISFOTCS
CTAOMJIBHBIM HCTOYHUKOM J0XOJa JJisi OFOKETHOM CHUCTEMBI; TPU HAIUYUHU
HaboOpa KOCBEHHBIX HAJOroB M MX AU(P(HEepEeHIUPOBAHHBIX CTABOK MBI MOJIy4YaeM
MIPOTPECCUBHBIN M, CIIEOBATEIBHO, CIPABEUIMBBIM CIIOCO0 HAIOTO00JIOKEHUS
JIOXOJIOB Pa3JIMYHBIX COLMATBHBIX IPYIIII.

B rmaBe 2 Opuio ompeneneno, yro HJAC m akmu3sl SBISIOTCS BaXKHBIMHU
COCTABJISIFOIIIMMHU HAJIOTOBBIX TOCTYIUICHUH B (efepalbHbIi OOKEeT cTpaHbl. B
2019 rony HJIC yBenuuuincs Ha 424 mupna py6. o cpaBHeHuto ¢ 2018 rogom, a
aKIU3bI BeIpocan Ha 166 mupa py6. OcHOBHBIME (haKTOpaMu, CIIOCOOCTBYIOIIIMMHU

YBCIIMYCHUIO HAJIOTOBBIX HOCTynJ’ICHHﬁ, SABIIAIOTCA POCT CTOMMOCTH HMMIIOPTA B

15



noJiapax, ociabdaeHue pyosst U poct cpenHeit 3 (PeKTUBHON HAOTOBOM CTAaBKH, B
YaCTHOCTH, 3a cueT Oosiee 3(G(HEKTHUBHOTO aIMUHHCTPUPOBAHUS TaMO>KEHHBIX
aTexxe u 6opb0a ¢ CepbIM UMIIOPTOM.

[Ipu aHanu3e HAJIOrOBBIX CUCTEM 3apyOEKHBIX CTPaH ObLIO OMPENETIEHO, YTO
HAJOTOBBIE CHUCTEMBI psiia e€Bpoleiickux cTpaHn U Poccum wumeoT cBoH
OCOOEHHOCTH, OOYCIOBJICHHbIE (AKTOpaMH, BIMSIIONMMUA Ha WX pa3BUTHE
COCTOSIHEM 3KOHOMHKH, TPAIUIMSIMHU OOIIECTBA U HAIMOHAJIBHON TICHUXOJIOTHEH.
HanoroBasi cucrema J0JIKHA CTPOUTHCS HA OPTaHU3AIMOHHOW OCHOBE, KOTOpas
NO3BOJIWIIA Obl MUHUMHU3HUPOBATH 3aTPaThl KakK JUIsl CTPAaHbl B LEJIOM, TaK M IS
KOHKPETHOT'O HaJOrOBOr0 CyOBEKTA.

O6o0mass 3apyOekHbIii  onbIT pa3BuThix ctpan u CHIT B obnactu
KOCBEHHOI'O0 HaJIOrOOOJIOKEHHS, MOXKHO OTMETUTh, YTO IMPAKTHYECKHM BO BCEX
CTpaHaX UMEHHO KOCBEHHbIE HAJIOI'M MUMEIOT HauOoJjbllee (PUCKAIbHOE 3HAYEHUE
(3a uckmouennem CIIIA). OCHOBHBIM KOCBEHHBIM HAJIOITOM B 3apyOEKHBIX
ctpanax sBisercs HJIC. Mexanu3aMbl cOopa KOCBEHHBIX HailoroB B Poccum
OCHOBaHbI Ha 3apy0eXHON MPaKTUKE M UMEIOT MHOro obmero. IlonoxuTenbHble
pe3ynbTaThl HAJOTOBBIX pedopM 3apyOeXHBIX CTpaH B 00JIaCTU KOCBEHHOIO
HAJIOrooOJIO’)KEHUS ~ MOKHO ~ mo3auMmcTBoBath y  Poccum B miaHe
COBEpIICHCTBOBAHUS MEXaHU3Ma KOCBEHHOTO HAJIOTOO0I0KEHHUSI.

Hcxons U3 BBIIEU3IOKEHHOTO, CIEAYET PE3IOMUPOBATH, YTO MEPCIEKTUBBI
pasBuTus aku3oB B Poccuiickon denepaunu CBsA3aHbl C YTOUYHEHUEM INEPEYHS
aKLMU3HBIX TOBApOB, AH(depeHmanueil CTaBOK, HAUUCIEHUEM U YIIJIaTOW aKlKU30B
Ha aJKOTOJbHYIO MPOAYKIIHIO, HE()TENPOAYKThl U MPOAYyKThl. KOCBEHHbIE HAOTU
YacTO KPUTHKYIOT, TOBOPSIT, YTO OHU PETPECCUBHBI U HEJEMOKPATUYHBI, HO B TO
K€ BpeMsl OHM ONTUMAaJIbHBI JJI1 HECTAOUIIBbHON SKOHOMUKHU. KOCBEHHbIE Haloru
OyAyT HUCIHOJIB30BaThCS TrOCyAapCTBaMU Oojiee BeKa, ylIydllaTb U HPUHOCHUTH

3HAa4YUTCIBbHBIC AJOXOAbI 6IOI[)K€TEI.
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