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BBenenue. B nocneanue roapl IM3MHT CTAHOBUTCS Bce OoJiee MOIMYIISIPHON
aNbTEpHATUBON yCTaHOBHBIIEHCS dopme mpoaaxk odbopynoBanus B Poccun u 3a
pyoexxom. OH mpemocTaBisieT TOJHOE (UHAHCHPOBAHUE KAIMMTAIOBIOKCHUM,
coxpansisi pUHAHCOBYIO JIMKBUHOCTD MPEANPUITHI )11 0OOPOTHOTO KanuTalia uin
JIPYTUX UHBECTULUN.

PoiHOK nu3MHTOBBIX omnepauuii B Poccuu OLEHHMBAeTCsT Kak OYEHb
BMECTUTEJIbHBII W CIOCOOHBIM MPUHECTH 3HAYUTEIbHYIO TMPUOBUIL BCEM
yuacTHuKaM. OJHaKo, JajbHEMWIee pa3BUTHE JM3UHIOBOro Ou3zHeca B Poccuu
3aBUCUT OT BO3MOKHOCTH HMCTOYHHMKOB (PMHAHCHUpPOBaHHUS OOECIEUYUTh TapaHTUU
BO3BPATHOCTH CPEACTB JUIsl YUaCTHUKOB JIN3UHTOBBIX OIMEPALIU.

MHorue y4eHble, 5JKOHOMUCTBI U (DUHAHCUCTBI MPOBOASAT MCCIEIOBAHUS B
0o0JacTH JIM3MHTA, YTOOBI OMPENENUTh €ro pojb B HIKOHOMHKE, OIICHHUTH
MPEUMYIIECTBA M HEJOCTaTKU 3TOro (UHAHCOBOTO HHCTPYMEHTa, a TakKke
BBIpA0OTaTh PEKOMEHJAIIMM [0 €ro UCIHOJb30BaHUIO IS ONTUMHU3AIUU
(MHaHCOBBIX MOTOKOB B KoMmmaHusX. Cpenn TakuxX YYeHBIX MOKHO Ha3BaTh A.A.
Bnacosa, O.H. I'onuaposckyro, B.C. Jlopomenko, B.}O. Pyny, FO.B. AnToHOBa 1
MHoOrux Apyrux. Kpome Toro, wuccienoBaHusi JIM3UHTa IMPOBOJSATCS MHOTUMU
HAyYHBIMU  MCCJEAOBATEILCKUMU LIEHTPpAMHM, a TaKXke aHaJUTUYECKUMU
areHTCTBAMH M KOHCAJITUHIOBBIMU KOMIIaHUSIMU B Poccuu 1 3a pyOekoM.

Uccnenosanne Ha TeMy Ju3UHTa B Poccum sBisieTCA aKkTyaldbHbBIM, TaK Kak
JIM3UHTOBBIN phIHOK B Poccuu mo-mnpexHeMy pa3BUBAETCS U COBEPIICHCTBYETCH,
MPUYEM C KaXKJbIM T'OJOM KOJIMYECTBO M KAYECTBO JIM3UHTOBBIX YCIYT YJIYUIIA€TCs.
B cBsa3u ¢ 3TUM, MHOTHE NPEANPUSATAS W OpraHu3aluu 3aTyMbIBAIOTCS O
BOCCTAHOBJICHUHU WJIM PACIIMPEHUU UX MPOU3BOJICTBEHHBIX MOITHOCTEH, U JIM3UHT
SIBJIIETCS] BBITOJTHOM aIbTEPHATUBON KPEIUTOBAHHUIO.

O0bvektr wucciaenoBauuss — O00 JIM3UHI'OBAS KOMITAHUA «PC
JIN3WHI ».

[lenpto JAaHHOTO MCCIEAOBAHUS SIBIISIETCS aHAJIN3 MPOBEJICHUS JTU3UHTOBBIX
onepauuii B OO0 <«JIM3MHI'OBASA KOMIIAHUA «PC JIM3UHI». Hns

JOCTHKCHU A MOCTaBJICHHOMN oeiau H606XOI[I/IMO pPeUINTh CIACAYIOIINEC 3aaa49K:



L4 PACKPLITH ITOHATHC U CYIIIHOCTD JIM3WHIQA, 0606HII/ITB BUABI JIM3WHI'A I1O
KJ'IaCCI/I(I)I/IKaHI/IOHHBIM IMPpU3HaAKaM;
L PaCCMOTPETh MCTOAUKY  OLICHKH 3(1)(1)GKTI/IBHOCTI/I JIM3UHT'OBBIX

omnepanui Ha IpeANpPUSITUN;

° PACKpBITh COBPEMEHHOE COCTOSIHUE DPBhIHKA JM3UHTOBBIX YCIYI B
Poccuu;
° MIPOAHATM3UPOBATH U OLICHUTH 3P (HEKTUBHOCTH JIU3UHTOBBIX ONeparuit

Ha nnpumepe OO0 «JIM3NMHI'OBA S KOMITAHUA «PC JIM3UHI »;

o PaccMOTpETh HAIIpaBJICHUS MOBBITIICHUS YPHEKTHBHOCTH TTO OKa3aHUIO
mu3uHToBbIX yeryr OO0 «JIM3UHI'OBAS KOMITAHUA «PC JIM3UHI ».

MeTon0JIOrnYeCcKO OCHOBOM BBICTYNAIOT AHATIUTUYECKUM, ONMUCATEIbHBIN,
CTATUCTUYECKUHN, CPaBHUTEIBHBIM U CTPYKTYpHO-(YHKIIMOHATIBHBIM METOJIbI
UCCJIEIOBAHHUS.

JlurioMHast paboTa COCTOUT U3 BBEJICHHUSI, JBYX TJIaB, 3aKJIIOYEHUS, CITUCKA
JUTEPATYphl U TPUIOKEHHs. B miepBoM paznerne onpeaenstoTcsi TEOpEeTUIeCKre
OCHOBBI JIM3MHTOBBIX OTHOIIEHUNA. BO BTOpOM paszjene MpPOBOAUTCA aHAIU3 U
omleHKa A(PEKTUBHOCTH  JU3MHIOBBIX  omepanuid Ha mnpumepe 00O
«JINBUHI'OBAA KOMITAHUSA «PC JIM3UHI ».

C uenpl0 MOAPOOHOTO WBJIOKEHUS] JAHHOM TEMbI aBTOPOM, KpOME
OyXTranTepcKkoil OTUETHOCTH Oblla HCIOJb30BaHa Hay4yHas M IEepUOANYECKast
JUTEpATypa pa3IuIHBIX aBTOPOB, MMyOJUKYIOIINE CBOM CTAaThH B KHUTAX, KypHajax,
y4eOHBIX TOCOOMAX, OTpaXKarIllas CyTh HCCIEIOBAaHUS JaHHOW MPOOJIeMbl Ha
COBPEMEHHOM YPOBHE.

JlutimomHas paboTa COCTOUT M3 BBEJICHHUSI, JIBYX TJIaB, 3aKJIFOUCHUS, CIIHCKA
JUTEPATYPHI U TIPUIIOKCHHUS.

Bo BBeneHuu ommncaHa akTyajlbHOCTb, CTENEHb pa3paOOTaHHOCTH, IEIU U
3aJ1ayu ¥ PACKPBITO COJECPKAHUE JUTUIOMHON paOOTHI.

B mepBoii rmaBe mpuBeNeHbI MOHATHS TEPMHUHA «IM3UHT» U 0000IIEeHHAs
Kjaccuukanus BUJIOB JIM3WHTA, PACKPBITA CYIIHOCTh JIM3MHIOBBIX ONEpaluii, B

TJIaBe MpeACTaBIeHa METOANKA OLEHKU 3()(HEKTUBHOCTH JIM3UHTOBBIX OIEpalfii Ha
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NPEANPUATAA - TJIaBHBIA HMHCTPYMEHT, MO3BOJISIIOIIMNA OLIEHUTh BBITOJIHOCTH
WCIIOJIb30BaHUs JIN3UHTA JIJIS IPEIIPUATHS, TAK)KE IPUBEICH aHAIN3 COBPEMEHHOTO
COCTOSIHUS PhIHKA JIM3UHTOBBIX yCIIyr B Poccun.

Bropas riaBa nocBsiiieHa aHaiIM3y U OleHKE d(PPEKTUBHOCTU JTU3UHTOBBIX
oneparuii Ha npumepe OO0 «JIM3MHI'OBASA KOMITAHUA «PC JIM3UHI» u
BKJIIOYAET B Ce0S CIEOyIONIME pa3Jeibl: pPaccMaTpPUBAETCA CTPYKTypa U
opraHuzanudoHHas (opma KoMmIaHuM, €€ eI M 3aJaud, a TaKKe OCHOBHBIE
HaIpaBJICHUS JEATEIHHOCTH, TPOBEAEH aHalnu3 3(P(HEKTUBHOCTH JTHU3UHTOBBIX
omnepauuii, IPOBOAUMBIX JaHHOU KOMIIAaHUEH.

B 3akmrouenun AUIUIOMHON pabOThl pe3IOMUPOBAHBI OCHOBHBIE PE3YJIbTaThI
aHajau3a U peKOMEHAAIUU JIJIs1 yaydiieHus 3pGEeKTUBHOCTU JIM3UHTOBBIX OTIEpPalIdid.

OcHoBHOe coaepskanme. JIN3UHT — 3TO (opMa SIKOHOMUUYECKUX OTHOIICHUM
IOpUJIMYECKUX JIUI], B OCHOBE KOTOPBIX 3aJ0’KeHa Tepeaa 000py0BaHMsl, MaIlIUH,
pOOOTEXHUKH M TPOUYHMX OOBEKTOB B apPEHJYy C BO3MOXXHBIM MOCIEAYIOIUM
BBIKYTIOM.

B nu3uMHroBoM crenke MPUHHUMAET ydaTue psij JIML, MPEJICTABICHHBIX Ha

pucyHke 1.

JIM3UHIOIIONIYYAaTCIIb

JIM3UHTOAATCIIb

ITIOCTAaBIIINK

CTpaxOBIIUK

Pucynok 1 — YuacTHUKY TU3UHTOBOM CHIEIIKU

Crour OTMCTUTDb, YTO YYACTHHUKOM TaKKC MOKCT BBICTYIIATH U OaHK.
.HI/IBI/IHFOHOJIy‘IaTeJII) ABJIIACTCA INOPUAWYCCKUM JIMIIOM, KOTOPOC 6€p€T B JIM3UHI'

000pyI0BaHUE MAILIMHY WJIH MpoUee.




HI/ISI/IHFOILaTCJIGM ABIIACTCA IMPECAIIPHUATUC, KOTOPOC MPCAOCTABIISICT B JIM3UHT
JIM3UHTOITIOJIYYAaTCIIIO ITPCAMCT JIM3UHI'OBOI'O JOTOBOpA.

HOCTaBIHI/IKOM B JAaHHOM AaCIICKTC MABJIACTCA OpraHu3anuvsa, KOTOpas
OCYHICCTBIICT IMOCTABKY 00BEKTa JU3UHTOBOM CACIIKH, CCJIM JIU3HMHIOJAaTCJIb HC
MOXET 336paTB CaMOCTOATCIIBHO.

CTanOBI]_[I/IKOM ABIKICTCA CTpaxoBad KOMIIAHUA, B KOTOpOﬁ 3aKJIIOYCH
AOTOBOP CTPAaXOBAHUA HA JIMBUHI'OBYIO CACIIKY.

CxeMa nu3uHra OTpa)k€Ha Ha pUCYHKE 2.

ITocTaBKa ITpoaaeen Joroeop
000pYI0BaHIIA / \ KYILTH-IPOIaKIT
[ JH2HHronoTyIaTe s - JuzEHrOoaaTeE ]
Horoeop " Iloroeop v KpPEOHTHEIH
O CTPaXxOBAHHH I TIHZHHTA / I JOTOEOD
[ Crpaxopas xoMIaHug ] [ Banx

Pucynok 2 — Cxema JIN3UHTOBOM CHENKHU

[IpencraBieHHbI1 ~ PUCYHOK  TMO3BOJSAET  OTMETUTh,  YTO  €CJH
JIM3UHTONOJy4aTeb HE MOXKET CaMOCTOSATEIBLHO MPUOOPECTH 000PYI0BaHUE WIIU
MaliuHy, TPUBJICKAETCS OaHKOBCKAas OpraHM3alus, KOTopas OCYIIECTBISET
(¢buHaHCUPOBaHUE HA OMPEACICHHBIX YCIOBUSX.

B cmywae (¢unHaHcupoBaHMS ~JIM3WHTOBOW  OIEpaIllid  MOCPEACTBOM
WCIIOJIb30BAaHUSI OAHKOBCKUX YCIYT, TPU NPHUHATHU TOJOXKHUTEIBHOTO PEIICHUS
IPOUCXOJUT Tepeaava JOKYMEHTOB Ha paccMoTpeHue B OaHk. Ilocne omoOpenus
O0aHKOM HA4YMHAETCS TMpOoIleaypa MOJAMUCAHUS JTOKYMEHTOB M Tepeladd 00beKTa
JIM3UHTA.

JIOTOBOp JM3HUHTA — 3TO AOTOBOP, B COOTBETCTBUE C KOTOPBIM apeHA0IATEIb
00s13yeTcst TPUOOPECTH B COOCTBEHHOCTh YKa3aHHOE apeHIaTOPOM HUMYIIECTBO Y
ONPEIEICHHOT0 UM MPOAABLA U NPEACTABUTD JTU3UHTOIIOIYYATEI0 3TO UMYIIIECTBO

34 IJ1IaTy BO BPpEMCHHOC BJIaJICHUC WJIN I1OJIb30OBAHHC.



JIM3uHr — 3TO cucTema, KOTOpas BKJIIOYAeT B ce0S MMYIIECTBEHHbIE U
HPKOHOMHUYECKHE OTHOIIECHUS, CHOpPMHUpPOBAaHHAs B IIpollecce NPUOOPETEHUS
OCHOBHBIX CPEJICTB B COOCTBEHHOCTh M IIEpeava UX B MOCJIEAYIOIIEE MOJIb30BaHHE
3a ONPEACIIEHHYIO CTOUMOCTh

Y4acTHUKaMHU JIN3UHTOBOU CHAEIKH SIBJISIFOTCS:

— JIM3UHIOII0JIy4aTesb;

— JIN3UHI OJ1aTElIb;

— MOCTAaBIUK;

— CTPaxOBUIMK.

JIuzuHroOBas clenaKa NpeacTaBiIseT co00i cxemMy, B KOTOPOUl B3aUMOCBSI3aHbI
BCEC yYaCTHUKM. Eciau JM3MHTONONyYaTellb CaMOCTOSTEIBHO HE HMEeT
BO3MOXKHOCTH MpUOOpecTd 000py/IOBaHME, CIEJKAa COBEpIIAeTCS dYepe3 OaHk
(BHOCHUTCS B3HOC).

Pa3BuTHe nu3MHra HaMpaBJICHO HA UCTIOJIHEHUE CISAYIOMUX (HYHKIIUNA:

— ¢uHaHCcOBas (PYHKITHS;

— IIPOU3BOJICTBEHHAS (DYHKIIUS;

— ¢ yHKUHMS cOBITa;

— (DyHKIMS TOCPEJACTBOM KOTOPOHM JIM3UHrOAATENbh MOJy4aeT HaJIOTOBbLIC
JIBIOTHI 1 aMOPTHU3aLIMOHHBIN HAJIOT.

B swmTepaTypHbIX HMCTOYHUKAX BBIACISIOT BHYTPEHHUW JIM3UHT U
MEXKIYHAPOIHBIN JIN3UHT.

Taxke MOXHO OTMETUTb, YTO JIM3MHTOBBIC CHACJIKH MOJYyYUSId OOJIBIITYIO
KJIaCCU(UKAIIMOHHYIO CTPYKTYpPY: (PUHAHCOBBIM, KJIACCUYECKUH, BOBPATHBIMU,
JIM3UHT TIPOU3BOIUTENSI, KOMOMHUPOBAHHBIN JTM3UHT.

D@ HEeKTUBHOCTh JIM3UHIOBBIX CACJIOK MOXET OCYIIECTBISITECS Pa3sHBIMU
Metonamu. Ha ceromHsmHuii A€Hb B JIMTEPATYPHBIX MCTOYHHKAX HACUMTHIBACTCA
OOJBIIIOE  KOJIMYECTBO METOJIOB, B 3aBHUCHMOCTA OT KJIACCU(PHUKAIMOHHOTO
MpU3HAaKa: IO CMOCO0y JCHEXKHBIX ITOTOKOB, MO CPOKY, IO COIMOCTaBUMOCTH

napameTpy JCHEKHBIX MOTOKOB, CHCTEMa YAaCTHBIX W 0000IIAOINX MTOKA3aTeNIeH,



no yuery W pacuery jaeHexxkHblx mnoTokoB HJIC, ounenka »sddexTuBHOCTH
JIM3UHTOBBIX OTIEPALIUA.

B oTedecTBEHHON MpakTHKE HaOOJEE YacTO MPUMEHSETCS METOJ OLEHKH
3G ()EKTUBHOCTH JM3MHTOBBIX OMNEpalldid C HUCHOJb30BaHUEM O0O0OIIAIOIIMX
nokasarenerd. [lpm 5TOM NPOM3BOAMTCA pacyeT CHEAYIOIMX ITOKa3aTeleu:
pPEHTA0EIbHOCTh JIM3UHIOBBIX CJAEJIOK, MPUPOCT 00BbEMa MPOAYKIHH, MOBBIIICHHUE
MPOU3BOJAUTEIILHOCTH  TpPyJAa, TIOBBIIIEHUE KA4yeCcTBA, COKpAIllEHHE CpoKa
OKYIaeMOCTH.

B pamkax 1aHHOM paOOThI POBEEH aHAIN3 JIU3UHTOBBIX CJIEJIOK B 00IIECTBE
C OrPAaHWYEHHON OTBETCTBEHHOCTBHIO «JIm3mHrosas kommanus «PC JIuzuHr» -
cokpamieHHoe HamMmeHoBaHne OO0 «JIKPCy». Komnmanus ocymecTBiser
nesitenbHOCTh ¢ 2011 1. u addexTuBHO dyHKIIMOHUPYET. KapTouka uccnegyemon
OpraHu3alliy MpeAcTaBieHa B Tadauue 1.

Ta6nuna 1 — Kaprouka OOO «JIKPCy»

FOpuauueckuii aagpec 119530, r. Mocksa, m. QgakoBckoe, 1. 36,
cTp. 2

OI'PH 1117746305357

NMHH 7729680519

KIIIT 772901001

HcTouHUK: COCT. aBTOPOM Ha OCHOBE OT4eTa O (uHAHCOBBIX pe3ynbratax OO0 «JIusuHroBas
kommanus «PC JIM3UHI» URL: http://rs-leasing.ru/ (nara obpamenus 26.04.2023).

OCHOBHBIM BHJIOM JEATEILHOCTH HCCIIEIyEeMOW OpraHW3al BBICTYITACT
JeSATeTLHOCTH 10 (PMHAHCOBOM apeHie (MU3UHTY/CyOonu3unry). Takke ucciemyemas
OpraHU3aIns OCYIIECTBIIACT AEATSILHOCTD IO JOTIOTHUTCIIBHBIM HAIIPaBICHUSIM:

— TIOJITOTOBKA K MIPOJIa’Ke COOCTBEHHOTO HEJIBYKUMOTO UMYIIIECTBA;

— TIOKYTIKa ¥ TIPOJiaka COOCTBEHHBIX HEKUJIBIX 3/IaHUN U TTIOMEIICHHI;

— apeHJ1a ¥ yMpaBJICHHE COOCTBEHHBIM U apEHAOBAHHBIM UMYIIICCTBOM;

— JIeATEeTLHOCTh AareHTCTB HEIBI)KMMOCTH 3a BO3HArPaKJCHUE WM Ha
JIOTOBOPHOM OCHOBE

— yIpaBlieHWE HEABHKUMBIM HMMYIIECTBOM 3a BO3HATPaXKJCHHWE WM Ha

JIOTOBOPHOM OCHOBE;



— NIEATEIBHOCTh IO NMPEJOCTABIECHUIO IPOYUX BCIIOMOIATEIbHBIX YCIYT AJIs
Ou3Heca, HE BKIIOYEHHBIE B IPYTUE TPYIIITUPOBKH.

CTpyKTypa JU3WHTOBBIX CIEIIOK MPEICTaBICHa HA PUCYHKE 3.

W3 mpeacTaBieHHBIX JAHHBIX CIEIYET, YTO OCHOBHAsI 4acTh JIM3MHIOBBIX
CICJIOK B KOMIIAHUU TI0 MPEIOCTABICHUIO aBTOMOOWICH. B OCHOBHOM KOMMaHUS
CHEUUAIU3UPYETCs] Ha MPEJOCTaBICHUM B JIM3UHI MOJIEPKaHHBIX TI'PY30BBIX
aBToMoOmsiel. OHAaKO ¢ yuyeToM LU(POBBIX TEXHOJOTMH pa3BUTHS KOMIIAHUS B
2022 r. 3amycTWjga TECTOBBIM MPOEKT IO MPEAOCTABICHHUIO B  JIU3HHT

POOOTH3MPOBAHHOM TEXHUKH, A0JIs caeioK B 2022 r. coctaBuia 16%.

B ABTOMO6MAN

M Po60TM3nMpPOBaHHAA TEXHWKA

W SHepreTnyeckoe
obopyanosaHue

Pucynox 3 — Ctpykrypa mu3nHroBsix caesnok B OO0 «JIKPCy» B 2022 r.

HUrak, OO0 «JIKPC» 3a 2022 r. mpeaocTaBleHUs JIU3UHTOBBIX CHEJIOK
nosyursia 2164294227 py6neit. OpHako, KOMIAaHUM HEOOXOIUMO MPOBOIUTH
COBEPIIICHCTBOBAHNE W BO30OHOBIISITH OCHOBHBIE CPEACTBA IS JalibHEUIIEH
nepeayu 000pyA0BaHUs B JIM3UHT U MOBBIICHUS 2(PHEKTUBHOCTU IPEIOCTABICHUS

JIM3UHTOBBIX YCIIYT.



Tabmnua 2 — Coguas o M3uHroBeIM caeiakaM B OO0 «PKJIIC»

Kareropus mu3uHrosoil | Cymma aBaHca Cymma miarexeid 3a 12
CHICIKU MecsIICB

TpancnopTHbIE cpeacTBa 63121387,5 95187052,3
PoGorusupoBannas texauka | 25710862,5 29824600,35
DHEpPreTUIecKoe 1197000 1388520

obopynoBaHue

UTOI'O 90029250 126400172,7

OO6mrast cymMMa MocTyIUIeHH I 216429422,7

Hcrounuk: coct. aBTopoM Ha ocHoBe caiita OO0 «JIuzunroas komnanus «PC JIM3UHI» URL:
http://rs-leasing.ru/ (nara obpamienus 26.04.2023).

B pesynbTaTe mnpoBeneHHOro aHalin3a ObUIO BBISBIEHO, YTO KOMITaHUS
MOKAa3bIBACT CTAOWJIBHBIM POCT B OCHOBHBIX IOKa3aTesX, OAHAKO MPOUCXOIUT
yMEHBIIIEHUE TpUOBUIM B mocieanuii rog. B To xe Bpems, 3)PeKTHBHOCTH
WCITOJIb30BAaHUSI OCHOBHBIX CPEJCTB M KamuTajga KOMIIAHWW YIy4IIaeTcs, YTO
CBUJIETEIBCTBYET O OoJee 2 (HEeKTUBHOM HCTIOIB30BAHUH PECYPCOB.

B pamkax mccnenoBanus 1jii OOHOBJIEHUST OCHOBHBIX CPEJIICTB MPEJIOKECHO
npuodpecT 000pyJAOBaHHWE M TPAHCIOPT, KOTOpoe OyAeT B MOCIEAYIOIIEM
NepeaHo Mo JU3UHIOBOM cienke. [IpoekT JaHHOTO MpeAsioKEeHUsT IPEICTABIICH B
Tadimie 3.

Takum 00pa3oM, 11711 OOHOBIICHHS] OCHOBHBIX CPEJICTB HEOOXOIMMO MOJYIHTh
dbunancupoBanue B pazmepe 220405828,5 pyoOieii.

Tabmumna 3 — KpaTtkuii 0630p 1o mpuOOpPETEHHI0 OCHOBHBIX CPEJICTB ISt

JAIIbHENIIIETO MTPEAOCTABIEHUS IO TOTOBOPY JIM3UHTA

HaumenoBanue (cyTh) mpoekTa Pasutne mumsmHroBon aesarensHoctn OO0
«JIKPC»

WNunnmarop npoekra 000 «JIKPC»

Tun npoekra HoBoe murannpoBanue

Cpok peanuszanuu NpoeKTa, Mec. 6 Mecs1eB

OO6m1ast CTOMMOCTB TIPOEKTA, Pyo. 300097500




[Iponomkxenue Tadnuibl 3

O6bemM npohUHAHCUPOBAHHON YaCTH 79691671,5

MPOEKTa, pyo.

B T. 4. 32 CUET COOCTBEHHBIX CPENCTB, pyo. | 79691671,
[TorpeGHOCTH B (pHAHCHPOBAHUH, PYO. 220405828,5
B T. 4. 00beM KpenuTa OaHKa 220405828,5
CpoK HCTIOIB30BaHMSI KPEIUTA, MEC. 60

JIbroTHBIN TIEPHOJT IOTAIIEHUST OCHOBHOTO 24

JoJira, MecC.

OO0ecrnieueHue, B TOM YHCIE Ha 000 «JIKPC»

HHBECTUILIMOHHOU CTaauu

Hcrounuk: coct. aBTopoM Ha ocHoBe caiita OO0 «JIuzunroas kommnanus «PC JIM3UHI» URL:
http://rs-leasing.ru/ (nara obpamienus 26.04.2023).

B pamkax 3(pekTUBHOCTH HCIIOJIB30BAHUS 3a€MHBIX CPEJICTB HEOOXOIUMO
IIPOBECTH pacyeT MOJIHOM CTOMMOCTH 3a€MHBIX CPEACTB B MPOILIECCE KPEAUTOBAHUS
Y TPUBJICYEHUS JOMOIHUTENIbHBIX MHBECTUIMH. B Tabnuue mpencraBieH pacuer
IUIATEKEW M IOJIHOM CTOMMOCTM 33a€MHBIX CPEJCTB B CIIydae HCIIOJIb30BaHUSA
KPEIUTHBIX CPeACTB OaHKa. PacueT KpenUTHBIX IUIaTeKeW MPEACTaBIEH B TaOIUIE
4.

[Ipeanonaraercsi, 4To B MEpPBbIE JIBa Tofa UcCcieayeMas KoMnaHusi Oynaer
MOTalaTh TOJBKO MPOLEHTHI O KpeauTy. JlanHble pacyeTa CBUAETENbCTBYIOT, UTO
CyMMa [MOTAlICHHBIX IMPOLIEHTOB MO KPEIUTHBIM 00s3aTEIbCTBAM OpraHU3alUuu
oynet coctaBysTh 44081165,2 pyO.

Tabnuna 4 — I'paduk morameHus: KpeAUTHOM 3a10DKEHHOCTH

[Tepuon Cymma noramieHust o0cHOBHOTO jjosira | CyMMa moraiieHus POLeHTOB
1 rox 0,00 11020291,4

2 rox 0,00 11020291,4

3 rog 73468609,5 11020291,4

4 ron 73468609,5 7346860

Sron 73468610, 5 3673431

UTOTI'O 220405828,5 44081165,2

O6mas croumocth kpeauta st OO0 «JIKPCy»- 66126993,7

Uctounuk: coct. aBTopom Ha ocHOoBe caiita OO0 «JIusunrosas kommanus «PC JIM3MHI » URL:
http://rs-leasing.ru/ (nara obopamienus 26.04.2023).
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[Ipennonaraercs, 4To B IepBble J1Ba rofia MccieayeMasi KOMIaHus Oyzer
HOTamaTh TOJBKO MPOLEHTHI 10 KpenuTy. JlaHHble pacyeTa CBUACTEIbCTBYIOT, UTO
CyMMa TMOTAIICHHBIX IMPOIEHTOB MO KPEIUTHBIM 00s3aTeNbCTBAM OpTraHHU3aAINH
oynet cocraBisiTh 44081165,2 pyo.

JUiss cpaBHEHHMsT B TaONMIe S TPEICTAaBIEH pacyeT IUIaTeXKed NpH
UCIIOJIb30BaHUU MHBECTUIIMOHHBIX CPE/ICTB.

Ta6muna 5 — ['paduk nmoramnieHus ”HBECTUIIMOHHBIX CPEJICTB

[Tepuon CymmMa noraienusi ocHoOBHOTo josira | Cymma noramieHus MpoIeHTOB
1 ron 0,00 22040582,8

2 rox 0,00 22040582,8

3roxn 73468609,5 22040582,8

4 ron 73468609,5 22040582,8

Sron 73468610, 5 22040582,8

HUTOI'O 220405828,5 110202914

O6mas croumocth kpeauta st OO0 «JIKPCy»- 330608742,5

Ucrounuk: coct. aBTopom Ha ocHoBe caiita OO0 «JIuzunrosas kommanus «PC JIM3UHI» URL:
http://rs-leasing.ru/ (nara o6pamienus 26.04.2023).

Takum 06pazom, o011asi cymMmma IPUBJICUEHHBIX CPEJICTB OT MHBECTUPOBAHUS
C YYETOM BBIIUIAYEHHBIX IIPOLIEHTOB B KOMNaHuu cocTtaBuT 330608742.5.

IToaBOS UTOT BBIIECKA3aHHOMY, CYIIECTBYIOT OIPECIICHHBIE HAIPABIICHUS
COBEPILEHCTBOBAHMS JIM3WHIOBBIX OIEpalii, KOTOpble ObUIM pPacCMOTPEHBI Ha
npuMmepe komnannu OOO «JIusunrosas komnanusi «PC JIM3WMHI». K nanubiM
HaIpaBJIeHUsIM ObUIM OTHECEHBI: NPHOOpEeTeHHe 000pYIOBaHWS M TPAHCIOPTA,
KoTopoe OyAeT B MOCIENYIOUIEM MEePelaHO IO JIM3UHTOBOM CHENIKE, a TaKkKe
OOHOBJIEHHE OCHOBHBIX CPEJICTB MPU MOMOIIH (PUHAHCUPOBAHUS.

B coBokymHOCTH TaHHBIE HAMTPABIIEHUS TIO3BOJIAT MOBBICUTH 3P (HEKTUBHOCTD,
CKOPOCTb, Kay€CTBO JIM3MHTOBBIX ONEpPAlMid B KOMIIAHHM, YTO TOJOKHUTEIHHO
CKa)XeTCs Kak Ha ()MHAHCOBOM YCTOMYMBOCTH KOMIIAHWW B II€JIOM, TaK W Ha
CTUMYJIMPOBAHUS JEJIOBOM aKTUBHOCTHU, YTO KpailHE BaXKHO B TEKYIIUX KPU3UCHBIX
npolieccax B CTPaHe.

3akir0ueHue. B COBpEMEHHBIX YCIOBUSAX CYLIECTBYIOT PAa3JIMYHbIE OXObI
K peanu3aluy poJiv JU3UHTA B IPEANPUHUMATEIBCKON IeaTenbHOCTH. OIHAKO, BCE

OHM HaIlpaBJICHbI Ha PCIICHUC 0c000 OCTPbIX, AaKTYaJIbHBIX 3KOHOMHYCCKHUX
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npo0JieM pa3IuyHOro Maciirada M OTpaciu ACSITEILHOCTH: OT UHIAUBUIYATBLHOTO
OpPEANpUATAS 0  KPYMHBIX  TpPaHCHAIIMOHAJIBHBIX  KOMIaHuil. VmeHHO
CYILIECTBEHHAS POJIb TU3UHTOBBIX OMEpPaliii B 9KOHOMUYECKUX B3aUMOOTHOIIECHUSIX
o0ycaBIMBaeT aKTyaJbHOCTb TEMBbI PAOOTHI.

B mpomecce wucciaegoBaHus OblUla JOCTUTHYTAa TIOCTaBJIEHHAsl 1EJb
JTUTIJIOMHON pabOThl, @ MMEHHO MPOAHAIU3UPOBAHO MPOBEJCHUE JIM3UHTOBBIX
onepanuii B OO0 «JIMBMHI'OBASA KOMITAHUSA «PC JIM3WHI ».

Jlanee B mpakTU4YeCKOW dYacTh pabOThI OBLT MOAPOOHO MPOAHATH3UPOBAH
JU3UHT Kak (opma MpeAnpUHUMATENbCKONW JedarenbHOCTH Ha mpumepe OO0
«JIm3unarosas kommanusg «PC JIM3WHI ».

HUcxonss w3 1enu wuccienoBaHus, B JUIJIOMHON paboTe ObLIM pelleHbI
CJIEYIOIINE 3a/1a4H:

° PACKPBITHI OHATHE U CYIITHOCTH JIN3UHTA, 000OIIHUTH BUABI TU3UHTA IO
KJIacCU(UKAIIMOHHBIM MTPU3HAKAM;

° paccMOTpeHa MeTOoJAuKa OUEHKH J((PEKTUBHOCTH  JIM3UHTOBBIX

omnepauni Ha MPEaNpPUsITUH;

o PAcCKpBITO COBPEMEHHOE COCTOSIHUE PBIHKA JIM3WHIOBBIX YCIYT B
Poccuu;
o MPOAHATM3UPOBaHa U OlleHeHa 3 (HEKTUBHOCTH JTU3UHTOBBIX ONEepanui

Ha npumepe OO0 «JIM3MHI'OBA S KOMITAHUA «PC JIM3UHI »;

o IpUBE/ICHBI HAIIPaBJICHUs MOBBILICHUS 3(PPEKTUBHOCTU MO OKA3AHUIO
mn3uHroBeix yeiryr OO0 «JIM3MHI'OBAA KOMITAHUA «PC JIM3UHI ».

B niepBoii riaBe packpbITa CyLIIHOCTb «JIM3UHIa» U MpUBEJeHa 00001EeHHAs
KJaccu(ukanus BUJIOB JM3UHIA, PACKPbITA CYUIHOCTh JIM3UHTOBBIX OMNEpaluii, B
rJlaBe MpeJICTaBlIeHa METOIMKa OLEeHKU 3((EKTUBHOCTH JIM3UHTOBBIX OIEpalvii Ha
NPEeANpUATAN, TaKKe NPHUBEACH aHajJu3 COBPEMEHHOIO COCTOSIHUSI pBIHKA
JM3UHTOBBIX yciyT B Poccun.

ITo pe3ynbraramM pacCMOTPEHHs BONPOCOB, NOCTABIEHHBIX B NEPBOU IJIaBe

BBIHyCKHOﬁ KBaHI/I(i)PIKaHI/IOHHOfI pa6OTI>I, MOXHO CACJIaTb CJICAYIOIINC BbIBOIDbI:
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1. TepMuH <WIM3UHT» HE HMEET YHHUBEPCAJILHOIO OIpEACICHUs |
TPaKTyeTCs PpPA3MYHBIMU aBTOpPaMM U  3aKOHOJATEIbCTBOM  HEOJMHAKOBO.
Pa3HooOpa3ue mHTEpnperaunii JaHHOTO TEPMHUHA HE YCTpPaHSAET MX HEAOCTAaTOK,
KOTOpPBI  3aKJIIOYaeTcsi B OTCYTCTBUUM OJHOBPEMEHHO IOPUAMYECKOTO U
HKOHOMHYECKOT0 0OOCHOBAaHHUS OCYLIECTBIICHUS JIM3UHTOBOM IEATEIbHOCTH. Takxke
CYIIIECTBYET HEKOTOpash MOAMEHA TOHATHH <JIU3UHTY», «(OUHAHCOBBINA IJIM3WHTY,
«(puHaHCOBAs apeH 1a», KOTOPBIE M0 CYIIECTBY SABISIOTCS BUAOM apEH/IbL;

2. O} PeKTUBHOCTh JM3WHTOBBIX CIEIOK MOXET OCYIIECTBIATHCS
pasHbIMH MeTojaMu. Ha cerogHsmHuil JeHb B JIMTEPATYPHBIX HCTOYHUKAX
HACUUTHIBACTCS  OOJBIIIOE  KOJIMYECTBO  METOJOB, B  3aBUCHUMOCTU  OT
KJIACCU(PMKATMOHHOTO MPHU3HAKa: MO CIOCO0y JAEHEKHBIX MOTOKOB, MO CPOKY, IO
COMOCTAaBUMOCTH MAapaMeTpy JCHEKHBIX IIOTOKOB, CHCTEMa YAaCTHBIX U
00001IaroKX MoKa3aTee, Mo yueTy u pacueTy AeHexkHbix notokoB H/[C, onenka
() PEKTUBHOCTHU JTU3UHTOBBIX OMEPALUH.

3. B ortedecTBeHHOW NpakTHKEe HAMOOJEe YacCTO MPUMEHSETCS METOT
otieHKH 3((HEKTUBHOCTH JIM3UHTOBBIX OMEpaIuii ¢ UCTI0JIb30BaHUEM 0000IIAIOIIINX
nokaszarened. I[lpy 3TOM nOPOU3BOAMTCA pacyeT CICAYIOLMX IMOKa3aTeJIeu:
PEHTAa0ETBbHOCTD JIM3UHIOBBIX CJIEJIOK, MPUPOCT 00BhEMa MPOIYKIIMH, TTOBBIIIIEHUE
MPOU3BOJAMUTEIILHOCTH  TpyAa, T[OBBIIIEHWE KayecTBa, COKpAIEHHE CpOKa
OKYIa€MOCTH.

Bropas maBa mocsslieHa aHaiau3y U OLEHKe 3(PPEKTUBHOCTU JIM3UHTOBBIX
oneparnuii Ha npumepe OO0 «JIM3NUHI'OBAA KOMITAHUA «PC JIM3UHI ». 1o
pe3yJibTaTaM MPOBEJICHHOTO UCCIIEIOBAHUSI CICIIAHbI CIEAYIOIIUE BHIBOBI:

. YUCThIE aKTHUBBI MPEBBIIIAIOT YCTABHBINA KamuTal, MPU 3TOM 32 BECh
aHATM3UPYEMbIN TIEPHO]] HAOIIOIAIOCh YBEIMUEHNUE YUCTHIX aKTUBOB;

. KamuTaja U pe3epBbl MPEANPUATHS YBEIUUUBAIOTCS C KaXKIbIM TOJIOM;

. NpUOBLUIb OT (PMHAHCOBO-XO3SIICTBEHHOM JEATEILHOCTH 3a MOCICAHUMN
ron cocrtaBuna 334 202 teic. py6. (+115356 ThIC. py0d. MO CpaBHEHHUIO C
aHAJIOTMYHBIM TMEPUOJOM MPOLUIOr0 TOJa), 4YTO TOBOPUT O HapallWBaHUH

JESITEIbHOCTH U OBBIICHUH 3()(PEKTUBHOCTH JIM3UHTOBBIX OIEPALIHIA;
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. aKTHUBBl OpPraHU3alMU TIOKPHIBAIOT COOTBETCTBYIOIIUE UM IO CPOKY
noraieHus 00s13aTeIbCTBA;

. Ha POCT MPUOBLIM MPEANPHUATHS OKa3add MOBIHIO YBEIUYCHUE
TOBAapOOOOPOTa U CE0ECTOMMOCTH MPOIAK;

. KpaiiHe ycTOW4YMBOE€ (PUHAHCOBOE TOJNOKEHHE [0 BEIUYUHE
COOCTBEHHBIX OOOPOTHBIX CPEJICTB.

KitoueBbiMM HanpapieHUSAMHU MOBBIIEHUS 3((HEKTUBHOCTH XO3IMCTBEHHOM
nearenbHocT OO0 «JIM3UHI'OBAS KOMITAHUA «PC JIM3UHI » siBnsitoTcs:

1. UCIIOJIb30BaHUE B JHU3UMHIOBBIX omepanuax SMART — KoHTpakToB,
KOTOpbIE MOTYT CTaTh pelieHueM, HU(PpPOBBIM Ha0OpOM TMpaBUil, KOTOPHIE
dbopMaIbHO OMPEAETSAIOT COIVIACOBAHHYIO TPAH3aKUIMI0O W  aBTOMAaTHYECKH
BBITIOJIHAIOT 3TH 00513aTEIhCTBA;

2. npuoOpeTeHrue oOOpYyJIOBaHUSI W TpaHCIOpPTa, KOTOpoe OyaeTr B
MOCJIETYIOIIEM TIEPEIaHO 0 JTU3UHTOBOM CIIETIKE;

3. OOHOBJIEHHE OCHOBHBIX CPEJCTB MPU NOMOIIH (PUHAHCUPOBAHUS.

B coBokymHOCTH JaHHBIC HANIPaBICHUS TIO3BOJIST MOBBICUTH 3 (DEKTUBHOCTS,
CKOPOCTb, Ka4€CTBO JIM3MHTOBBIX OMEpalMii B KOMIIAHWM, YTO TOJOXKHUTEIHHO
CKa)XeTcsl Kak Ha (PMHAHCOBOW YCTOMYMBOCTH KOMIIAHMM B II€JIOM, TaK W Ha
CTUMYJIMPOBAHUS I€TTOBOM aKTUBHOCTH, YTO KpaifHE Ba)KHO B TEKYIIUX KPU3UCHBIX

IIponecccax B CTpaHC.
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