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AKTYaJIbHOCTB TeMbl HccaeA0BaHusA. COBPEMEHHOE COCTOSIHUE PEaJbHOTO CEKTOpa
9KOHOMUKH Poccun B OONBIIMHCTBE OTpaciel  OCTaeTcs AOCTATOYHO CIIOKHBIM U
OOBEKTUBHO COJEPKUT MHOXKECTBO HEPEIIEHHBIX 3aJad B LEISIX pocTa (HUHAHCOBO-
HDKOHOMHYECKHUX MOKA3aTENEH.

JUIsi  yCKOpeHuH mpouecca pa3BUTHs OTPACIICd HaApOJHOIO XO35MCTBA B YCIIOBUAX
CaHKIIMOHHOIO JAaBJIEHUS MW, MPUHATOM PYKOBOJACTBOM TIOCYAapcTBa, IOJIUTUKA
UMIIOPTO3aMEIICHNUS] BAKHEUIIMM YCJIOBHEM pa3BUTUS CTAaHOBUTCS BOCCTaHOBIICHHE
YTPAUEHHBIX XO3AWCTBEHHBIX CBA3CH MEXAYy MPEANPUATHSIMU Ha OCHOBE TBEPION
YKOHOMHUYECKOU miaTdopme.

OCHOBHBIM yCJIOBUEM (OPMHUPOBAHUS TaKOW IUIATGOPMBI B PEATbHOM CEKTOPE
PKOHOMHUKE  MO-TIPEKHEMY  OCTaeTCsi  KayeCTBEHHbIE  TOoKa3aTenu  (HUHAHCOBO-
XO3SMICTBEHHON [J€ATENbHOCTH, T.€. OLIEHKa YpPOBHA (PUHAHCOBOM YCTOWYMBOCTH U
3¢ ¢pekTuBHOCTH OU3Heca. B pesynbrare aHanu3 (UHAHCOBOTO MOJIOKEHUS XO30PTaHOB B
POCCUICKOM NPAKTUKE HYXAACTCSI B COBEPLICHCTBOBAHMHM METOAUKH, PACIIAPEHUU
MacIITa0OB MPUMEHEHMS], aJAlITALIUU K OTPACIEBbIM OCOOEHHOCTSIM U aBTOMAaTU3aLINU.

IIpenmMeTroM Hcc/ieOBaHUS BBIMTYCKHON KBaTHM(PUKAIIMOHHON pabOThl BBICTYMAIOT
COBOKYIHOCTh OPTraHM3alMOHHO-3KOHOMUYECKUX OTHOLIEHUHM, BO3HUKAIOUIUX MEXKITY
OPEeaNpUITUSIMH, KOMMEPUECKMMHM OaHKaMU M HMHBIMH OpTraHaMu TOCYJapCTBEHHOTO
KOHTPOJIA B IIpoliecce aHaJIn3a (PUHAHCOBOTO COCTOSIHUS POCCUNCKUX NPEAIPUATH.

KoHkpeTHBIM  00beKTOM  HMCCIeI0BaHUsI OyJIeT  sBIATbCA  (PUHAHCOBAs
nestenbHocTh AO «CoBxo03-BecHay.

Heapo padoThl SABISETCS HCCIEAOBAHUE OCOOEHHOCTEW (PMHAHCOBOIO COCTOSIHMSI
OPEeanpUsITUsS W OLEHKH YPOBHS €ro ()UMHAHCOBOM YCTOMYMBOCTH HJisi pa3pabOTKU
pPEKOMEHIallMii TI0 COBEPIICHCTBOBAHHUIO 3(PPEKTUBHOCTH (PHUHAHCOBO-XO3SHCTBEHHON
NESATEIbHOCTH.

Peanusanusi mocTraBJieHHOM ©eJd 00YCJOBHJIA HeO00XOAMMOCTH pelIeHHs
CJIeAYIOIIUX OCHOBHBIX 32124 MCCJICAOBAHNS:

- CCJIEI0BAHUE MOHATUS (PMHAHCOBOI'O COCTOSIHUS MPEATIPUATHS,

- HUCCIIEIOBaHME CHUCTEMBl IOKa3aTeled OLEHKH (PUHAHCOBOIO  COCTOSIHUSA
pEeanpUsATHs,

- POBEJCHUE aHAIN3a UMYIIECTBEHHOT'O MOJI0KEHHS,

- IpoBeieHUE aHan3a (POPMHUPOBAHM COOCTBEHHOTO U 3a€MHOT0 KaruTana,

- OLICHKU YPOBHS JIMKBUIHOCTH U TUIATEKECTIOCOOHOCTH OanaHca mpeanpusThs,

- aHaJM3a nokaszaTeseld 000paynBaeMOCTH U (PUHAHCOBOM YCTOMYMBOCTH,

- IPOBE/ICHUE aHaJIN3a (PUHAHCOBBIX PE3yJIbTATOB U PEHTA0EIBHOCTH JESATEILHOCTH,

- pa3paboTKy pEeKOMEHAALMN 0 COBEPIICHCTBOBAHMIO (PMHAHCOBOI'O COCTOSIHHUS U
NOBBIIICHUS 3()(PEKTUBHOCTHU ACSITENBHOCTU MPEITPHUITHS.

TeopeTu4eckyrd OCHOBY BBINYCKHON KBAJTH(PUKALNMOHHOH PadOTHI COCTaBUIH
TPyIAbl OTEYECTBEHHBIX U 3apyOEKHBIX YYEHBIX W HSKOHOMHUCTOB IO mpobieMam



ONpeeNieHUs] CYUIHOCTH (PUHAHCOBOIO aHajiu3a, €ro IMPUHLMIIOB M METOAOJOIMM Ha
OTEUECTBEHHBIX OPTaHU3ALMAX U TPEANPUATUAX, a TaKKe yNpaBleHUs (UHAHCOBBHIMHU
pecypcamu. Tak, B MoHOTpadusx M.U. bakanora, C.b. baparonsma, B.B. Koanesa, H.II.
JIrobyumna, I'.B. Casuuxoii, A.Jl. lllepemera pacKkpbIThl OTAEIBHBIE BONPOCHI CYIIHOCTH
U cielU(pUUECKUX 0OCOOEHHOCTEN aHaIn3a (PUHAHCOBOTO COCTOSIHUS MPEANPUATUH.

B paborax Takux ydeHbIXx-a3koHOMHUCTOB Kak B.B. bouaposa, O.B. Ebumona, M.H.
Kpeitnunoit, B.E. JleontheBa, M.B. Pomanosckoro, A.B. Tapackuna wu apyrux
JOCTATOYHO HIMPOKO OCBEIIECHBl KOHLENTYAJIBHBIE BOIPOCHI aHAIW3a W YIPABJICHMS
00OpOTHBIMU aKTUBAMHU, JINKBUAHOCTHIO M (PMHAHCOBOH YCTOMYMBOCTHIO MPEAIPUATHS.

MeTon0/10rnYecKoii OCHOBOI WCCJIE0BAHUA SIBISIOTCS TaKue OOIEHAYYHbBIE
JIUAJIEKTUYECKUE METO/Ibl, KaK aHAJIN3 U CUHTE3, MHAYKUUA U ACAYKLUSA, METOJ HAYYHOIO
abcTparupoBaHus, IO3BOJIIOIIME  C(HOPMUPOBATH  TEOPETUYECKUE  BBIBOJABI O
paccmaTtpuBaeMoM IpenMere uccienoBaHus. C 1enpi0 00OCHOBAaHUS TEOPETUYECKHUX
BBIBOJIOB HCIIOJIB3YETCS CHCTEMHBIM IOJXOJ|, BOCXOXIEHHUE OT aOCTPaKTHOIO K
KOHKPETHOMY, TOTIOJJHEHHOE METOAAMU (POpMaNIM3aluK U MOJEIUPOBAHMUSL.

NudopmanuonHoii 02301 BBINYCKHOH KBAJIM(PUKALMOHHON padoThl 0akajaBpa
IIOCIYKWJIM 3aKOHOJATEIbHBIE W HWHBIE HOPMAaTMBHO-NPABOBBIE akKThl Poccuiickon
denepanuy, aHATUTUYECKUE M CTATUCTUYECKHE MaTEpHUalbl MCIIOJHUTEIBHBIX OPraHOB
BJACTH, AaHHbIE odunnanbHOl (prHaHcoBoW oTueTHOCTH AOQO «CoBx03-BecHa», a Takxke
nyOJIMKalUy B HAYYHBIX CIIEHUAIM3UPOBAHHBIX U3JaHUIX, pecypchl IHTepHET U ap.

CTpyKTypa BbINYCKHOI KBAJTH(UKAIMOHHON PadoThl BKIIOUACT B ceOs1 BBECHUE,
OCHOBHYIO 4YacCTbh, COCTOSLIYK0 M3 2 TJaB, 3aKJIIOYCHHE, CIMCOK JIMUTEpaTypbl H
IIPUIIOKECHUS.

XAPAKTEPUCTHUKA OCHOBHOI'O COAEP KAHUSA PABOTHI

B nepBoii rmaBe moa HazBaHueM «TeopeTHUECKHE OCHOBBI aHalU3a (PUHAHCOBOTO
COCTOSHUSI MPEANPUATUS» PACCMATPUBAIOTCS MPOOJEMBI  ONMpEACNCHUS  MOHSATHUS
(pmHAHCOBOM yCTOMYMBOCTH, CUCTEMbI IIOKA3aTENIEN €€ OLIEHKU B COBPEMEHHBIX YCIOBHUSX.
Tak, ¢mHAHCOBOE COCTOSIHME XAapaKTEPU3YEeT CIOCOOHOCTh XO3SANCTBYIOIIETO CyOBEKTa
(mHAHCUPOBATh TEKYILYIO EATEIbHOCTh, & TAK)KE HAa MOCTOSIHHOM OCHOBE MOJIEPKUBATh
IUIATEXKECTOCOOHOCTh, MHBECTHIIMOHHYIO MPHUBIIEKATEIbHOCTh. DUHAHCOBOE COCTOSHUE
oTpakaeT 00eCleYeHHOCTh (PMHAHCOBBIMU pECYpCaMH, KOTOpblE HEOOXOAWMBI st
ONTHUMAJILHOW pabOThl MPEANPUATHS, 1€IecO000pa3HOro pa3MemeHuss U 3PEHEeKTUBHOTO
UCIIOJIb30BaHUsl, MAPTHEPCKUMH (PMHAHCOBBIMHU OTHOILIEHUSIMU C UHBIMU KOHTpPAreHTaMH,
IUIATEXKECTIOCOOHOCTBIO U (PUHAHCOBOM YCTOWYMBOCTHIO.

JUis yCTOMYMBOrO pa3BUTHS B YCJIOBUSX pbIHKAa M HE JOIYIIEHUS OaHKpOTCTBA
XO3SMCTBYIOIIMX CYyOBEKTOB, PYKOBOJCTBY CJEIYyET TOYHO 3HaTh, KaKUM 00pa3om
nenecooOpasHee ympaBisATh (PUHAHCAMM, Kak (OPMUPOBATh CTPYKTypa KamuTajga Io
UCTOYHMKAM 00pa30BaHusl, KAKOBA ONTUMAaJIbHAS JIOJIi COOCTBEHHBIX U 3a€MHBIX CPEICTB
B ONpEIENICHHBI Mepuoa SKOHOMHYecKoro pocra. llostomy Takue ¢uHaHCOBO-



HKOHOMHUYECKHE TEPMUHBI KaK IJIaTeKECHOCOOHOCTb, AEJI0OBas aKTUBHOCTb, (DMHAHCOBAS
YCTOWYMBOCTh, PEHTA0ETBHOCTh M T.A. TPEOYIOT YTOYHEHHS, JOIMOJHUTEIBHOTO
WCCJIEIOBAHMSI HA MPEAMET BHYTPEHHHUX 3aBUCUMOCTEM.

Kpome Toro uccienyroTcs MEpONpHUSATHS MPOBOAMMBIE Ha Ka)KIOM 3Talle aHAJIM3a
(bMHAHCOBOT'O COCTOSIHHMS.

Bo BTOpOIii rnase noa HazBaHueM «AHaIU3 puHAHCOBOTO NosoxkeHust AO «CoBxo3-
Becna»» maercsi opraHuM3allMOHHO-d)KOHOMHYECKAash XapaKTEepUCTHKa nesaTreabHocTH AO
«CoBx03-BecHay 3a nocnegHue ABa OTYETHBIX MEPHUOJA, & TAKXKE MPUBOJATCS PE3yIbTaThl
OLICHKH YPOBHS €ro ((MHAHCOBOTO MOJIOXKEHUS.

W3 mpencraBieHHbIX JaHHBIX BHAHO, 4uTo Ha 31 pgekabps 2022 r1. B axkTHBax
OpraHM3aIMK J0JI1 TeKYIIMX aKTUBOB COCTaBisieT 1/4, a BHEOOOPOTHBIX cpencts — 3/4.
AKTHBBI OpraHu3allMM 3a BECh PACCMATPUBAEMBIN MEepuoa yBeanuwiuch Ha 148 306 Toic.
py0. (Ha 9,1%). OT™Meuas yBenTMYeHUE aKTHUBOB, HEOOXOAMMO y4€CTb, YTO COOCTBEHHBIN
KamnuTall yBeIu4wics eile B Oosblueil crenenud — Ha 17,8%. Onepexaroliee yBeIUUYeHHE
COOCTBEHHOTO  KamuTajda OTHOCUTEJNBHO OOIIEro W3MEHEHUsI aKTHBOB  CIIEyeT
paccMaTpuBaTh Kak MOJIOKHUTEIbHBINA (HaKTOpP.

Wtak, oOmwmii 06beM (PUHAHCOBBIX CPEACTB WM MUMYyIIecTBa npeanpustus B 2022
rozty Bo3poc 1o cpaBHeHuro ¢ 2019 romom Ha 148 306 Thic.py6. [Ipudem B Gosblieii Mepe
OH OBUI CBSI3aH C YBEIWYEHHUEM OO0beMa BHEOOOPOTHBIX AKTHUBOB (MPUPOCT KOTOPBIX
coctaBui +240 755 Teic.py0. unu 65,7% ) u B MeHbIIEl Mepe OOOPOTHBIX AKTHUBOB
(+76 688 ThIC.pyO. Unu 23,7%). Oanako no cpaBHenuto ¢ 2021 rogom BaitoTa 6anaHca 1o
AO «CoBxo03-Becna» cokpatunack Ha -51 530 teic.py0. 1 coctaBwia 1 774 677 teic.pyo.

B crpykrype aktuBoB OOmiectBa mpeobiiagaioT BHEOOOPOTHBIE CPENCTBA, A0
KOTOphIX cocTaBisgeT B 2022 roxy 74 %. [Ipuduem BHEOOOpPOTHBIE aKTHBBI MPEANPUATHUSL
chOpMHUPOBaHBI MPEUMYIIECTBEHHO 3a CUET OCHOBHBIX CPEICTB, HEOOXOAMMBIX IS
CO37IaHUsl MAaTEepPUATbHO-TEXHUYECKON 0asbl IO BBIPAIIMBAHUIO CEIIbCKOXO3SMCTBEHHOU
npoaykuuu (73,8 %). O6opotHblii kanuTan chopmupoBaH B oObeMe 26% oT o01ei
MAacChl UMYIIIECTBEHHBIX LIEHHOCTEW mpeanpusTusa. Cienyer oTMeTuTh, 4to B 2022 roay
HaOJIOIaeTCsl HE3HAUUTEIbHOE COKpAIllEHHE Macchl OCHOBHBIX cpeiacTtB Ha -51 394
TBIC.pYO. ¥ pOCT IpoYKX akTUBOB Ha 2 804 ThIC.pyO.

OO0mas BeaMunHa OOOPOTHOTO KamuTana npeanpustus B 2022 rogy HEe3HAUUTETHHO
cokpartuiach Ha -2 940 teic.py0. u cocraBuna 462 226 teic.py0. B cTpykType 060poTHOTO
KanuTana npeo0ianaiT MPOU3BOJICTBEHHBIC 3amachl, J0JS KOTOPHIX BO3pPOCHa K KOHILY
aHaIM3upyemoro nepuona u coctasuna 13,9 % v 247 316 Teic.pyoO.

Bropoe no BenuurHe MECTO B COCTaBe 0OOPOTHBIX AKTUBOB 3aHUMAIOT COBOKYITHOCTb
JIEHEXKHBIX CPEACTB M KPATKOCPOUHBIX (DMHAHCOBBIX BiOXeHUH. X MaccoBas o
Bo3pocna 1o 10,3%, a B abcomoTHOM BbIpaskeHuu Ha + 4 792 Thic.py6. Jebutopckas
3aJJ0JDKEHHOCTh K KoHIly 2022 roma cokparunachk 10 1,6 % unm Ha -22 246 ThIC.pYO. U
coctaBuia Bcero 27 599 teic.py6. OTMeTHM, YTO 3a MOCIEAHHE TPU OTUETHBIX MEpUoja



HaOMIoaeTcsl  MEePUOJAMYECKH  pocT U COKpallleHHEe OCTaTKOB JAeOUTOPCKOM
3aJJOJUKEHHOCTH, YTO TOBOPUT O HAJIUYMM CHUCTEMATHYECKUX IMpolieM B o0nactu
pEryJIMPOBAHUS CPEACTB B pacueTax U KOHTPOJISI TEKYIIEH PaCUeTHON AUCIUTIIIUHBI.

B nenmom Takas cTpykTypa akTHBa OajaHCa TPEINPUITHA OTPAKAET CHEIUPUKY
IPOU3BOICTBEHHOM OTpacieBOl JeATEIbHOCTH, HO YKa3bIBaeT HA TEKYIIHE HEIOCTAaTKU B
3aKyMOYHO-3arOTOBUTEIBLHON JIESITEIbHOCTH M CUCTEME PACUETOB C MOKyHaTESIMU U
3akazunkamu AO «CoBxo3-BecHay.

B crpykType MCTOYHUKOB (POPMHUPOBAHUS UMYILIECTBA MPEANPUITHS HAOIIOAAECTCS
npeobnaganre COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, TaK KaK COOCTBEHHBIN KamuTaml
3anumaeT 80,6 % oO0meill X BEIUMYMHBI, XOTS K KOHIy MNEepHoAa OH HE3HAYUTEIbHO
cokpatuics Ha -2 699 Teic.py6. u coctaBun 1431 052 teic.py6. Kpome Toro ormerum,
4YTO 32 BEChb AHAIM3UPYEMbIH MEPUOJ BEIMYMHA YCTABHOTO M JOOABOYHOIO KalUTaJIOB
OPEANpUATAS HE H3MEHsIach. A TIONOJIHEHUWE COOCTBEHHBIX (PUHAHCOBBIX PECYpPCOB
OCYIIECTBIISIIOCHh MPEUMYIIECTBEHHO 3a CUET HepaclpeaeeHHON MpUuObLIH.

[Ipu 3TOM AOJATOCPOYHBIE KPEAUTHI M 3aiiMbl cocTaBisitor 11,1% oOmei momu B
WUCTOYHHUKAX (OPMUPOBAHMS AKTHUBOB Mpeanpusatus. [lpumuemM K KOHIly mepuoma uX
abCOIOTHOE 3HaUeHHEe CoKpamaercs Ha -82 631 Teic.pyo.

KpaTkocpounbie 00s3aTeNbCTBA COCTABISIIOT HAWMEHBIIYIO 4YacTb (DUHAHCOBBIX
pecypcoB — Bcero 8,2%. B nuHamuke 1Mo 3TOW Tpynmne MacCMBOB OTMEYAETCs POCT
o6bemoB Ha +33 800 ThiCc.py0. B CTpyKType KpaTKOCPOYHBIX IMAaCCHMBOB Mpeo0iaagaroT
KpaTKOCPOUYHbIE KpeauTbl OaHkoB 5,6% , a KpeauTOpCKas 3aJI0JKEHHOCTh COCTaBIISET
Bcero 2,6%. OTMETHM, 4TO POCT KPAaTKOCPOUHBIX 00SA3aTENbCTB ObLIT CBSI3aH B OOJIbILIEH
Mepe C MOJYyUYEHUEM JOTOIHUTEIBHBIX KpeaAUTOB Ha +25 098 Thic.pyO. U B MEHBIIIEH Mepe
C YBEJIMYEHHEM KPEAUTOPCKOMN 3a10KkeHHOCTH Ha +8 702 ThIC.pyO.

Takoil  pe3yabTaT  MO3BOJSET  OTMETUTh  CBOEBPEMEHHOCTH  BBINOJIHEHUS
PYKOBOJICTBOM KOMIIAHUW CBOUX TEKYIIUX O0O0S3aTEIhCTB IMEpe]] KPEeAUTOpaMHU, B TOM
yuciie OI0JIKETOM, MOCTABIIUKAMHU U COOCTBEHHBIM MEPCOHAJIOM.

3a Bech paccMaTpUBAEMbI IEPUOJL OTMEUYEHO OIIYTUMOE MOBBIIIEHHE COOCTBEHHOTO
kanurtana Ha 216 430,0 Teic.py0., wim Ha 17,8% — no 1 431 052,0 ThIC. pyO.

[To cocrosamro wHa  31.12.2021  3HaueHWe  COOCTBEHHOTO  KamuTajia
coctaBuiio 1 433 751,0 Teic. py0., XOTS Ha MEpBbIM JeHb aHanu3upyemoro nepuoaa (31
nexabps 2020 r.) coOCTBEHHBIN KanuTan opranu3anuu ObuT MeHbine — 1 329 068,0 Thic.
pyO. (mpouzonuio uzmenenne +104 683,0 Toic. pyo.).

[To cocrosuuto Ha 31.12.2022 3HayeHHe COOCTBEHHOTO KaluTajla HECKOJBbKO
CcHU3UIOCH U cocTaBuiio 1 433 052,0 Twic. pyo.

Takum 00pazoM, MOKHO OTMETHUTh, YTO B TEKYILEM NEPHUOJE MPEANPUITHE CMOTIIO
JOCTOWHO ChOPMHUPOBATH CBOIO (DMHAHCOBYIO 0a3zy, HE YXYIIUB COCTOSIHHE TEKYIIIUX
0053aTeNbCTB, TaK KaK MPHOOpEeTaeMble KPEAUTHI UMEIOT JIOJTOCPOUHYIO MEPCHIEKTUBRY. A
JOPOTOCTOSIIIME U PUCKOBAHHBIE KPATKOCPOUHBIE COKPAILIAFOTCSI.



Kpome Toro, npeanpusiTue He UMEET CEPbE3HBIX 3aJI0JKEHHOCTEN nepes] 0101KEeTOM
[0 HajoraM M MOCTaBIIMKAMM, YTO YKa3bIBA€T HA TPaMOTHYIO IOJUTUKY B 00JIacTH
pEeryJIMpOBaHMsl IIACCMBOB M TINATEJBHBIA KOHTPOJb TEKYIIEHM pPacdeTHO-IUIATEKHOU
JTUCIUIUTMHBL. B 11€710M 3TO JOIKHO MOJOXKUTENIBHO CKAa3aThCsl HA JIMKBUAHOCTH OanaHca
u puHaHCOBOH ycTounBocTu OO0IIecTBA.

[To cocrosHuto Ha 31.12.2021 xoadduiment Ttekymei (oOmiel) IMKBUIHOCTH
MOJIHOCTBIO YKJaAbIBaeTCcs B HOpMy (4,1 mpu HOpMaTtuBHOM 3HadeHuu 1,5-2). 3a Bech
aHAIM3UPYEeMbIi Ieprol KOAPUIIMEHT TeKyIlel JTUKBUIHOCTH BbIpoc Ha (,5.

g ko3 duirenta OpICTPOii TUKBUIHOCTH HOPMATUBHBIM 3HaueHueM sipisiercs 0,8.
B nanHOM ciywae ero 3HaueHue coctaBuio 1,53. DTO roBOpUT O HAIUYUU Y OpPraHu3auu
JMKBUHBIX aKTUBOB, KOTOPBIMU MOXHO MOTAaCUTh HanboJiee CpOUHbIE 005S3aTEIbCTBA.

Tpetnit u3 k0> UIMEHTOB, XapaKTEPU3YIOIIUNA CHOCOOHOCTh OpraHU3ALMU
MOTAaCUTh BCIO WMJIM YaCTh KPATKOCPOUHOM 3aJ0JIKEHHOCTH 32 CUET JICHEXKHBIX CPEJICTB U
KPaTKOCPOUYHBbIX  (DPMHAHCOBBIX  BJIOKEHUW, HWMEET 3HAUYEHHUE, COOTBETCTBYIOIIEE
nomyctumomy (0,15). 3a ananuzupyemsbiii nepuoi ko3 UIIMEHT HE BBIPOC, a OCTAJICS Ha
IIPEXKHEM YPOBHE, T.€. Ha 1,39.

B nenom k koniy 2021 roga MO>XHO TOBOPUTH O TOCTATOYHOM YPOBHE JTUKBHIHOCTH
OanmaHca NpEANpUATHS, TOCKOJIbKY Y HEro HaOII0JaeTcsi BO3MOXKHOCTH IOTAIICHUS
OOJbIIe YacTh KPAaTKOCPOUHBIX 0053aTENLCTB 3a CUET COOCTBEHHBIX AKTUBOB M MHOIO
UMYIIIECTBA.

[To coctosHuto Ha 31.12.2022 xoadduiment Ttekymiei (oOmiel) IMKBUIHOCTH
MOJTHOCTBIO YKiIabIBaeTcss B HOpMY (3,16), Xots o cpaBHeHHio ¢ 20221 roa HECKOIBKO
CHU3HJICS.

Koadhdummentst ObICTpOil M aOCOMIOTHOW JMKBHIHOCTH TAaKXKE YIOBICTBOPSIOT
HOpMAaTHUBaM, HO YyTb HHUKE MIPEABIAYINX IEPUOIOB.

B memom k xonmy 2022 roma pe3Koro yXyIIIEHHs JIMKBHUAHOCTH OanaHca
npeanpusatus He orMmevaercsi. AO «Coxo3-BecHa» mo-mnpexxHeMy CHOCOOHO moramarhb
OOJIBIIYIO YaCTh CBOUX KPATKOCPOUYHBIX 00S13aTEIBCTB 32 CUET COOCTBEHHBIX AKTHUBOB.

AHanu3 o0opauyMBaeMOCTH OOOPOTHOTO KamuTala W JenoBod aktuBHoctH AQO
«CoBx03-BecHay MO3BONMIN BBIAEIUTh, YTO 00OpPAUMBAEMOCTh AKTUBOB B TEUCHHUE
ananu3upyemoro nepuona (31.12.20-31.12.21) noka3biBaeT, 4T0 aKIIMOHEPHOE OOILIECTBO
NOJIy4aeT BBIPYYKY, B CPEIHEM pPABHYI0 CyMME BCEX HMEIOIIMXCA AKTUBOB 3a 667
KaneHaapueix AHei. [Ipu satom TpebOyetcs 91,2 mus, 4TOOBI pacxoabl OpraHU3aIUH 0
OOBIYHBIM BHUJAM JESATEIBHOCTH COCTABWIM BEJIMYMHY CPEIHEr0oJI0BOr0  OCTaTKa
MaTepHaIbHO-ITPOU3BOACTBEHHBIX 3aM1aCOB.

Kpome Toro, nokasatesb 060pauyrBaeMOCTH BCEro 000poTHOro Kanurtaina Ob1iecTBa
B IMHAMHKE 32 BECh aHAIM3UPYEMBbII NEpUoJ yCKopseTcs Ha 16,3 IHA, a IO CpaBHEHUIO C
2021 rogom Ha 10,3 mgHs.



B pesynpTaTe MOXHO paccUMTaTh BEIMYMHY O0IEero 3@dekra OT yCKOpEeHHs
BJIO’KEHHOTO 0OOPOTHOTO KaluTaia B MPOU3BOACTBO B BUJIE AOMOJHUTENBHON NPUOBLITH B
pasmepe 43 306,7 TeiC.pyO., T.€. (-16,3 * (956 467: 360)) = 43 306,7

Takum oOpa3om, mosaraem, uro Ha Tekymuid MomMeHT AO «CoB3xo3-Becna» He
UCIIBITHIBAET OONBIIMX MPOOJIEM C OpraHU3aluel MPOU3BOICTBA U CObITA OCHOBHOW CBOEH
npoaykuud. Kpome TOro yckopeHue rmokaszareiaeil 000pauMBaeMOCTH MPOUCXOAUT
HapacTaloOUMM HTOIOM M JOCTaTOYHO CHUCTEMAaTUYHO, YTO I[I03BOJIIET OTMETUTH
IPOJYMaHHYIO IEHOBYIO MOJUTUKY M PEryJMpoBaHUE crpoca. A 3TOT (PakT TrOBOPUT O
BBICOKOH J€NTOBOW aKTUBHOCTH U MPEANPUUMYHUBOCTH PyKOBOAIIET0 cocTtaBa OO1ecTBa.

Bce mnokazatenn o0opauMBaeMOCTH  MMEIOT MOJIOKHUTEIbHYIO JUHAMHUKY U IO
OTHOIICHUIO K CPEAHEOTPACIEBBIM HOpPMaM, YTO BBIABUTAET AaHHOe OOIEeCTBO B YUCIO
JIOCTATOYHO MEPEOBBIX XO3SIICTB B CBOEM PETHOHE.

OOpamasicb K pacueraM, NpeAcTaBieHHbIM B Tabnuie 10 MoOXHO crenathb
CIeNyIOlIMe  BBIBOJABI ~ OTHOCUTEIBHO  YCTOMYMBOCTH  (PUHAHCOBO-XO3WCTBEHHOU
nesrenbHoctd AO «CoBxo3-BecHay:

Koapounuent asronommn OOmectBa 31.12.2021 coctasun 0,79. Ilomydennoe
3HAa4YEHHE YKa3bIBaeT Ha ONTHUMAIBHOE COOTHOILIIEHHE COOCTBEHHOTO M 3a€MHOTO KamuTasa
(coOcTBeHHBIN  KamuTayl cocTaBisieT 79% B oOumieM  KamuTajle OpraHu3alluu).
Koadpduumnent aronomum Ha 31.12.2022 cocrtaBun 0,81. [aHHbii k03 dUITUEHT
XapaKTepU3yeT CTENEeHb 3aBUCMMOCTH OpTraHM3alluu OT 3aeMHOro kanutana. [lomydeHHoe
3/1eChb 3HAUEHHE TOBOPUT O CIUIIKOM OCTOpOoKHOM oTHomeHnn AO «CoBxo3-BecHa» k
MPUBJICYCHUIO 3a€MHBIX JCHEXKHBIX CPENICTB (COOCTBEHHBIM KamuTan coctasisieT 81% B
o0IIeM KanuTaie OpraHnu3alun).

3a Bech paccMarTpuBacMblil NEPHOJ  OTMEYAETCS  HE3HAYUTEIbHBIA  POCT
koapdunuenta apronomuu (Ha 0,02). B umTore cremyer OTMETUTh BBICOKHI ypOBEHBb
aBTOHOMHOCTH (DPMHAHCOBO-XO3SMCTBEHHOW JesTenpbHOCTH OOmmecTBa B OnrpKalmmn
OTYETHBIN MEPUOI.

Ha 31 nexa6ps 2022 r. koadpuimeHT 00ecnedeHHOCTH COOCTBEHHBIMH 00OPOTHBIMU
cpeactBamu paBHsuicss 0,81, uto HamHoro (Ha +0,65) Bbie 3HaueHus Ha 31 aexaOps
2019r. Kosdpdumuent mno cocrosuuto Ha 31.12.2022 ngeMOHCTpUpPYET BIIOJIHE
COOTBETCTBYIOIIEE HOPMAJIbHOMY 3HaueHue. HecmoTps Ha TO, 4YTO B Hayaie
paccMaTpuBaeMoro mnepuojia 3HaueHue kodd@uirenta 00ecrnedyeHHOCTH COOCTBEHHBIMU
00OpOTHBIMU CPEACTBAMHU HAXOJIWJIOCh Ha YPOBHE HIKHEH TpaHUIBI HOPMATHBHOTO
MHTEpBaja, B KOHIIE MEeprUOJa OHO MPUHSIIO IOCTATOYHO BBICOKOE 3HAUYCHHE.

3a Bechb paccMaTpuBaeMblii TEepuoJ KOIP(GUIMEHT TOKPBHITUS HHBECTHUIIMMI
MPaKTUUYECKU HE W3MEHWJCS, CHU3UBIIKMCHL 10 0,92. 3Hauenue kordduimenta Ha 31
nexadbps 2022 r. BNOJHE COOTBETCTBYET HOpMeE. B TeueHHe Bcero nmpoaHaaTu3upOBaHHOTO
nepuoaa ko3 (GUIMEHT NOKPHITHS MHBECTULIMN OCTABAJICS MPAKTUYECKU HEM3MEHHBIM.



3a aHamuzupyembli mepuoa (¢ 31 nmekabps 2019r. mo 31 ngekabps 2022 r.)
IPOU3O0ILIO CHIKEeHHE Kod(duimenTa o0ecnedyeHHOCTH MaTepuaibHbIX 3amnacoB Ha 0,07
(1o 0,74). Onnako K03(G(UIKMEHT B OCHOBHOM YKJIAIbIBAJCS B HOPMATHBHOE 3HAYCHUE
NPaKTUYECKH B TEYEHHE BCEro aHalu3upyeMoro nepuoaa. Ha mnocieqnHuil J1eHb
aHAIM3UPYEMOro Mepuofa 3HaueHue KodPduimeHTa 00ECneYeHHOCTH MaTepUabHBIX
3aracoB TAKKE COOTBETCTBYET HOPMATHUBY.

[To ko3 duImeHTy KpaTKOCpOYHOM 3a0JPKEHHOCTH BUIHO, 4To Ha 31.12.2022 nons
KpaTKOCPOUHOU 3ajobkeHHocTh B o0mux gonrax AO «Cosxo3-Becna» cocrasiser
42,5%. Ilpu »TOM B TEUEHHE AaHAIM3UPYEMOIrO TMEepuoAa JOJds KPaTKOCPOUYHOM
3a/10JKEHHOCTH BbIpociia Ha 13,9%.

AHnanu3 ¢puHaHCOBBIX pe3ynbTaToB U peHTadenbHocTH AO «CoBx03-BecHa» mokasan,
YTO rOJI0Basi BBIPYYKa B TEUCHUE AHAIM3UPYEMOTO Iepuojia Bbipocia Ha 159 204 Teic.
py0., wiu Ha 18,8% u coctaBuna 1 004 409 toic.pyo.

3a aHamuzupyembli mepuoa (¢ 31 nmekabps 2019r. mo 31 nekabps 2022r.)
opraHmM3anusi MoJy4ywsia NpuObUTL OT Tpoaax B paszmepe 31 299 teic.py6. HHbIMU
CJIOBaMHU MMEJI0 MECTO OY€Hb CUIIbHOE CHIDKEHHE (PMHAHCOBOTO pe3yjbTara OT MpPOJax —
Ha 108 076 ThIC. pYO.

N3yuas pacxompl 1O OOBIYHBIM BHUIAM JACSITEIBHOCTH, CIEAYyET OTMETUTh, UYTO
NPEANpUATAE HE MCIOJIb30BajIa BOBMOXKHOCTh YUUTHIBATh OOIEX035UCTBEHHBIE PACXO/IbI
B KAauecTBE YCJOBHO-TIOCTOSIHHBIX, BKJIOYasg HX EXKEMECIYHO B €e0EeCTOMMOCTD
MPOU3BOAMMON MPOIYKUUU (BBINOJHAEMBIX paldOT, OKa3blBAEMBIX YCIyr). ITO U
00yCJIOBHIJIO OTCYTCTBHE MOKa3aTeNs «YIpaBiIeHUYECKUE PAacXObl» 3a OTUYETHBIN NEPHO/] B
dbopme No2.

PaccmaTtpuBasi naHHBIE OTHOCHTENBHO (DMHAHCOBBIX PE3YyJIBTATOB OT TIpoYei
NEATEIbHOCTH CIEAYeT OTMETHTh, YTO 3a IOCIAEAHHE TPU ToAa IMPOUCXOOUT €ro
noctenieHHoe cHKeHue ¢ 10 294 teic.py0. 10 5 397 ThIiCc.py0. unu Ha - 4 897 THIC.pYO.

B pesynbTate npuObLIbs 10 yriaTel mporeHToB 1 HajoroB (EBIT) B 2022 roay pesko
cokparuiiach Ha -112 973 1eICc.py0. U cocTaBmia Bcero 36 696 Tric.pyo.

B urtore moxkazatens uuctoi npuObumm OOmectBa B 2022 roay cocTaBHJIa BCETO
27 466 TBIC.pYO., uTO Ha 112 058 THIC.py0. MeHbIIE, YeM B 2020 Toxy.

B nmomonmHeHnu K aHanmM3y CTPYKTYPHl U JMHAMHUKA (DUHAHCOBBIX pe3yibTaToB AO
«CoBxo03-Becna» wucciaexyeM mopsaoKk (GOpMHUPOBAHUS NPUOBUIM OT peau3auul 1
CTPYKTYpy c€0€CTOMMOCTH MPOIYyKIIUHU O0IIECTBA 32 aHAJOTHYHBIE TEPHO/IBI.

B nunamuke BbIpyuka OT peanu3aunuu npoaykuuu OOiiecTBa pacTeT HEOOIbIIUMHU
temrnamu ( Ha 5% mno cpaBHeHuto ¢ 2021 romom) u cocraBisier Ha 2022 ronm yxe
1 004 409 TBIC.pYO.

[Ipuaem B cTpykType OOIEil BETMYWHBI BBIPYYKH OOJIBIIYI0O MAacCy COCTaBIISIET
BBIpyYKa OT peaJu3aluu C/X MPOIYyKIUU COOCTBEHHOTO TPOM3BOJACTBA, KOTOpas B



JMHAMUKE TaKKe UMEET TeHJEHIMI0O K CUCTEMAaTHUYE€CKOMY YBEIMUYEHHUIO U COCTAaBJISIET Ha
konernr 2022 roma 965 456 TrIC.pyo.

Bropoe no BennuuHe MeCTO B CTPYKType OOIIEH BBIPYUKH MPUXOAUTCA HA BBIPYUKY
OT peasin3aliy TOBapoB, poc KoTopoil noctur k 2022 rogy yxe 29 956 toic.pyo0.

Bripyuka oT peammzanuu paboT U yCIyr 3aHUMAaeT caMoO€ HauMEHbIIEe MECTO B
o01ieM o0beMe, XOTs TakKe B AMHAMUKE HAOMpaeT 000pOThI U COCTaBIISIET K KOHIYYy 2022
rosia 8997 Teic.pyo.

Takum 00pa3oM, OTMETHUM BBICOKYIO (PUHAHCOBYIO aKTUBHOCTh U YCTOMYMBOCTD
KOMIaHUH B TEKYIIHI EPHO/I.

B ortHomenunm moxkasareneir cebecrommoctn AO «CoBxo3-BecHa» ciemyer
OTMETUTh, YTO, MIPHU JOCTATOUYHO ONTHUMAIBHOM YPOBHE POCTa BBIPYUYKU OT peau3allid
OPOAYKUMHU, B TEKYIIU mepuoi HaOI0JAeTCsi OJIHOBPEMEHHBIN POCT U ce0eCTOMMOCTH
IPOU3BOICTBA OCHOBHOM MPOAYKUHMHU. B 11€710M 3TO OTpULIaTeTbHO BIMSIET HA (UHAHCOBBIC
pe3yabTaThl KOMIIAHUM U TPEOYET IIIyOOKOT0 HCCIIeJOBAHUS.

Wrak, no mokasareinto o0mieil ce0ecTouMOCTH MPOU3BOJICTBA NMpoayKiuu Oo1ecTBa
B TWHAMHKE oTMedaeTcs nepepacxoy B 2021 roxy Ha +114204 ThIc.pyO. nnm Ha 16,18%, a
B 2022 roxy - Ha 158 076 ThIC.pYy0. M Hal19,27 %.

CTpyKTypHBIN aHAIU3 C€OECTOMMOCTH MPOU3BOJICTBA MOKA3bIBAET, YTO HAUOOIBIIIYIO
JOJII0  3aTpaT (OPMHUPYIOT MaTepuajbHble pacxoibl, OO0IIas BeJIMYMHA KOTOPBIX B
TUHAMHUKe Bo3pactaia U cocTaBuia B 2022 romy 463 650 ThIC.py0. OTMETHM, 4YTO
HAMOOJIBIIYIO YacCTh MaTepUANIbHBIX PACXOJI0B MPHU MPOU3BOJICTBE CEIbCKOXO3IMCTBEHHON
npoaykuuu OOLIecTBa COCTaBISIOT B TOpSAIKE YOBIBaHUSI pacxoibl Ha TOIUIMBO,
AIIEKTPOIHEPTHUIO, YIOOpEHHsI, CEMEHa, CPEICTBA 3alUThl pacTeHUil u np. Bee aTtu crathu
HaXOJATCSl B MOCTYIMATEIbHOM MEpPEPACXO]Ie, YTO YKa3bIBA€T Ha HEOOXOAMMOCThH MOHMCKA
KOHOMHUHU TPOU3BOJCTBA 3a CUET OoJiee PAlMOHAJIBLHOTO PACXOJOBAHMS MaTepUAIIOM,
noucka OoJiee MEIMIeBBIX IMOCTABIIMKOB U BHEIPEHHS COBPEMEHHBIX SKOHOMUYHBIX U
MPOU3BOJAUTENIBHBIX TEXHOJIOTHA.

Btopoe no BennunHe MeCTO B CTPYKType pacxojioB OOIIecCTBa 3aHUMAIOT 3aTPAThI
Ha oriaty Tpyaa nepcoHany. Ilo 3Toi cratbe B AMHAMUKE MPOUCXOAUT TEPEPAcXo]l Ha
15 186 ThIC.py0. DTOT (haKT MOATBEPKTAET HEOOXOIUMOCTh BHEIPEHUS COBPEMEHHBIX
TEXHOJOTHH JJIs MOBBIIIEHUST YPOBHS MEXAHU3ALIUU U COKPAIICHUS PyYHOTO TPY/a.

Kpome Toro, mepepacxoa MPOUCXOAUT U MO TAKUM CTaThsIM KaK OTYUCIEHHUS Ha
COLIMAJbHbIE HYXABl W aMopTu3alus, cooTBeTcTBeHHO Ha 10 684 Thic.py0. u 16 144
THIC.pYO.

Bce Tpu moxazaresnsi peHTa0eNbHOCTU 32 MOCIEAHUNA TOJ UMEIOT TOJIOKUTEIIbHbBIE
3HA4YEHMUsI, MOCKOJIbKY OOIleCTBOM MOJlydeHa Kak MPUOBLIbL OT MPOJaX, TaK U B LIEJIOM
npuObLTb OT (PUHAHCOBO-XO35IIICTBEHHOM JESITEIFHOCTHU 32 JaHHBIN MEPUO/I.



[IpuObLIL OT IpOJAXK B aHATM3UPYEMOM mepuojie coctasisieT 3,1% oT momyyeHHoi
BbIpyukd. OHAKO MMEET MECTO OTpHIlATENIbHAsl TUHAMUKA PEHTAOCIBHOCTH OOBIYHBIX
BUJIOB JICSITEIbHOCTH IO CPABHEHUIO C AJaHHBIM noka3zateneM 3a 2020 rox (-14,0%).

PenTabenbHOCTh, pacCUMTaHHAsA KaK OTHOILIEHUE MPHUOBUIM 0 HAJOT000JIOKEHUS U
nporieHTHbIX pacxonoB (EBIT) k BeIpyuke opranusamnuu, 3a TMOCICIHUM TOJ
coctaBuia 3,7%. To ecTb B kaxa0M pyOJie BEIpYYKH OpraHu3anuu cojaepxanoch 14,0 kor.
IPUOBLIH 10 HATOTO0OI0XKEHUS U TIPOLIEHTOB K yIUIaTe.

PentabenbHOCTh MpOJaX, pacCUUTaHHAS MO YUCTOW MPUOBLIM, MOKA3bIBAET, YTO B
KKJIOM py0Jie BRIPYYKH BEIMYMHA UCTOW MprObLTH OOIIECTBA COCTABIISCT
2,7%.

Takum 06pa3oM, crieayeT OTMETHTh HAIUYUE CEPhEe3HBIX MPo0jeM B (HOPMUPOBAHUU
(GbUHAHCOBOrO pe3ysibTara MNPEANpUITHS UM CHIDKEHHE (PUHAHCOBOM YCTOMYMBOCTU
OOGmiecTBa B OJIMKAUIIIUKN TIEPHO/I.

B cnenyromeii Tadnuile npeacTaBieHa peHTa0eIbHOCTh UCIIOJIb30BAHUS BIOKEHHOTO
B MIPEANPUHUMATENIbCKYIO JCSITEIbHOCTD KaluTala.

Wtak, 3a mocieaHWil roja MOKa3aTelb PEeHTA0EeTbHOCTH COOCTBEHHOTO KalluTania
pe3ko cHU3WICA U cocTaBmil Beero 1,9%. UHpiMu cioBamu Kaxapiii pyOiab cOOCTBEHHOTO
kanutana AO «CoBxo3-Becna» oOecneunn 0,9 komeek uucTOM mNpUOBLIM, XOTS B
MPOIIIbIE MEPUOJIbI OH MPUHOCHUT 9 pyOnel u 4 komelku, T.e. moutd B 10 pa3 Goblie.
YMeHbllleHHe pPeHTa0ebHOCTH COOCTBEHHOrO0 KamuTaida HaOMI0JaeTcs €XErogHo B
TEUEHUE aHAIU3UPYEMOro Mepuoja, YTo JAET MOBOJ, OTMETUTh HE YJOBJIETBOPUTEIHHOE
€ro 3HaYEHHUIO.

3a nmocnenHuil ro peHTabeIbHOCTh AKTUBOB TaKXKe CHIKAETCs U cocTaBisieT 1,54 %.
VYpoBenb cHukenus 3a 2022 roj mo cpaBHeHUIO ¢ JaHHbIMU 3a 2020 rox cocTaBWil -
6,76%. HecmoTps Ha TO, 4YTO B Hayaje paccMaTpUBAEMOI0 IepuoJa 3HAYEHUE
pEHTAa0EIbHOCTH  AKTHMBOB  COOTBETCTBOBAJIO  HOpME,  IO3)KE€  OHO  CTaJlo
HEYI0BJIETBOPUTEIbHBIM.

PenTabenpHOCTh MPOM3BOACTBEHHBIX (POHIOB Takke cHmkaercs ¢ 9,9 % B 20220
roay 110 2,01% B 2022 ronay.

Huwxe ©Ha rpaduke mnpeacTaBieHO W3MEHEHHME OCHOBHBIX  IOKazaTesei
pEHTA0ENbHOCTH aKTHMBOB M KalWTalla OpraHu3allid 3a aHaiusupyembiii nepuoj (¢ 31
nekadps 2019 r. mo 31 nexabps 2022 1.).

Ha ocHOBaHMY TIpeiCTaBIEHHBIX PACUETOB U TPAPUKOB MOKHO OTMETUTH, YTO OJTHUM H3
(aKkTOpOB COKpAIEHHs] JOXOJHOCTH KOMIAHUHM CTAld PAa3IMYHBbIE BHUIBI PUCKOB, KOTOPHIC
OBLTN HEIOOIIEHEHBI U MOIBEPTAIHCH IOJDKHOMY PETYIHPOBAHUIO PYKOBOACTBOM.

OCHOBHBIE PEKOMEHJAIMU 10 COBEPILICHCTBOBAHUIO (DMHAHCOBOIO TMOJIOKEHUS U
NOBBIICHUIO d(PPeKkTUBHOCTU (UHAHCOBO-XO3sicTBeHHOU nesitenbHOocTH AO «CoBX03-
Becna» MoryT ObITh:

1. B CBSA3M ¢ SKOHOMHUEN C€OECTOMMOCTH MPOU3BOACTBA OCHOBHOM MPOIYKIIUY;



- IOUCK 0oJiee JeNIeBbIX MOCTABIIMKOB 3aM4acTeil, TOCEBOYHOTO MaTepuaia (CemsiH),
CPEJICTB 3alIUTHl PACTEHUN U yA00pEeHUN;

- DKOHOMMS TOIUIMBA M AJIEKTPOSHEPIHMHM 32 CUYET COBEPIICHCTBOBAHUS KOHTPOJIA
TPYJOBOM AUCUUIUIMHBI U OPraHU3alMOHHO-3KOHOMUYECKUX YCIOBHM TpyAa, a TaKKe
Osaronaps pazpadboTke 0osiee aJaiTUBHBIX COPTOB PACTEHUEBOJUECKUX KYJIbTYD;

- COBEpUICHCTBOBAHHWE MaTepUAIbHO-TEXHUYECKON 0a3bl MPOU3BOJICTBA MPOIYKIUU
3a CUET BHEAPEHHUS COBPEMEHHBIX HHHOBAIIMOHHBIX 0OBEKTOB OCHOBHBIX (DOHOB, a TAKKE
UCIIOJIb30BaHUsI ~ Oosiee THOKWMX HEJIMHEWHBIX METOJO0B HAUYUCICHUS aMOpTU3AINH,
WCITOJIb30BAaHUSI OCOOCHHOCTEHW JIbTOTHOM aMOPTH3AlMOHHOW MOJUTHKU PYyKOBOACTBOM
NpeAnpUsTUS;

- DJKOHOMHMS Ce0ECTOMMOCTH 3a cyeT Oosiee THOKOMW KaJpoOBOM MOJUTUKH U
HenonyieHus nepepacxonaa no ®OT.

2. B CBS3U C POCTOM BBIPYUYKH OT PEATU3ALMNHN IPOTYKIIHH;

- WCIIOJIb30BaTh B KA4YECTBE CTPATErMUYECKOW JIMHUM HApallMBAHUSA BBIPYYKH OT
peanu3alyy He 3a CYET pOCTa LIEH Ha €IMHUILY TOTOBOM MPOIYKIIMH, a 32 CUET MAcIITaboB
NPOM3BOJCTBA, T.€. YBEJIMYECHHUS BaJIOBOr0 cOOpa W TOBBILICHHUS YPOXKANHOCTH
pPacTEHUEBOAYECKUX KYJIBTYD;

- paclIMpeHHE CErMEeHTa peau3alMd MNPOAYKLIUH, T.€. MOUCK JIONOJHHUTEIbHBIX
TOYEK peaiu3aluyd Wid pa3paboTka CETH TUIEPOB MO peaiM3alli FOTOBOM MPOAYKIIHUH,
3aKJIIOYEHHUE JI0TOBOP Ha MOCTABKY C/X MPOAYKIMHU 0 MOMEHTA MPOU3BOJCTBA, CO3/IaHUE
COOCTBEHHBIX CUCTEM JIBIOT MPU PEATU3ALUU TPOTYKIUN KPYITHBIM U MEJIKKUM OITOM;

- 3aKJIIOYEHHE JIOTOBOP Ha MPOJAXy C/X MNPOAYKIMH C KPYHNHBIMH TOPTOBBIMH
KOMITAaHHUSIMHU U3 CETH PUTEUIA.

3. B CBSI3M C MOBBILIEHHEM (POHIOOTAAYN OCHOBHBIX MPOU3BOICTBEHHBIX (DOH/IOB;

- pa3paboTKa MHIMBUIYATIbHON MPOM3BOACTBEHHON MPOrpaMMbl OOHOBJICHUS MapKa
MallMH U 00OpYyIOBaHUS, CTPOUTENHCTBA TEIUIMIl ISl C/X BHUJAOB PACTCHHEBOIYECKON
MPOAYKIMH, a TAKKE UCIOJIB30BAHUE COBPEMEHHBIX AHAJIOTOB CTPOUTEIbHBIX MATEPUAIIOB
C 1IEJIbIO TTOBBIIICHUS OTAA4YM OT BJIOYKEHHOTO KaluTaia B IPOU3BOACTBEHHYIO 0a3y;

- 3aKyIKa MPOU3BOJCTBEHHOIO O0OpPYAOBAaHUS ISl MPOBEACHUS C/X paboOT C LEJbIO
NOBBILIECHU [T0KA3aTENEN MPOU3BOAUTEIBHOCTH TPY/Ia.

4. B CBSI3M C COKpAILLEHUEM ITPOUYUX PACXOJIOB;

- B CIIy4asix BJIOXEHHUS BPEMEHHO CBOOOIHBIX IEHEKHBIX CPEICTB B Pa3INYHbIC BUIBI
(MHAHCOBBIX AKTHMBOB HCIIOJB30BaTh Oosiee THOKYIO U 3(PGEeKTUBHYIO (HMHAHCOBYIO
MOJIMTUKY,  HUCIIOJIb30BaTh  BO3MOXHOCTH  (DMHAHCOBOTO  KOHCYJIBTUPOBAHHUS U
WHBECTUPOBAHHUS C YYETOM PHUCKOB, IPUMEHATh CMEIIAHHYIO CTPATETHI0 NHBECTUPOBAHUS
B IICHHbIe OyMaru, IpoOBOJUThH OoJiee TIIATEIbHBIM OTOOP MHBECTULIMOHHBIX MPOEKTOB U
yrayOneHHbI  aHanmu3  (UHAHCOBOTO  MOJIOKEHHMSI  SMUTEHTOB  MPHOOpETaeMbIX
(UHAHCOBBIX aKTHUBOB;



- COBEPILEHCTBOBATh KOHTPOJb JOTOBOPHBIX OTHOIIEHUN WM PACUETHON IUCIUILINHBI
BO H30€XaHHWE pocTa pacxoJ0B IO yIjaTe MNPOIEHTOB M BO3MelleHHEe MmTpadoB U
HEYCTOEK B CBSA3HU C HEBBIIIOJHEHUEM JIOTOBOPHBIX yCIIOBUM;

- MPOBOJIUTH OO0Jee TPaMOTHYIO MOJUTHKY B OOJACTH KPEIUTOBAHHS C ILIEIBIO
COKpAILIEHHUs YIUIAThl IPOLIEHTOB 33 MPOCPOUKY IUIATEXKEN MO KPEAUTHBIM JOTOBOPaM.

5. B cBsi3U ¢ (POpMUPOBAHKE 3aEMHOTO KamuTala JJisi MHBECTUIMOHHBIX TIPOEKTOB U
paclpeHnst NPOU3BOACTBEHHBIX MOLTHOCTEN;

- B KayecTBE HMCTOYHHUKOB IIOTOJIHEHUS COOCTBEHHOI'O MPOU3BOJICTBEHHOIO
000pyA0BaHUs UCTIOIB30BATh MPEUMYIIIECTBEHHO COOCTBEHHBII KalUTAall;

- B ClIy4ae OTCYTCTBHS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB ISl MOIOJHEHHUS
000OpOTHOIO KamuTana WId MOKYNKH 00bEKTOB UMYIIIECTBA PACCMAaTPUBATh BO3MOXKHOCTH
OCYIIECTBJICHUSI JIM3UHTa O00OpYJIOBaHUsA, CXeM (DaKTOPUHIOBBIX Olepauuid U
UCIIOJB30BaTh  MOTEHLIHMAIbHBIE  BO3MOYKHOCTH  TOCYAApPCTBEHHOW  MOJIEPKKU
MPOU3BOJICTBEHHBIX MPEANPUATAA 32 CYET TPAHTOBOM CHUCTEMBl WA LEIEBOIO
(buHaHCUPOBAHUS;

- pacHIMpsATh UCTOYHUKU (DUHAHCOBBIX PECYPCOB 3a CUET MPUBICUYCHUS PA3TUUYHBIX
BUJIOB UHBECTUIINN U ((MHAHCOBBIX OIEpaIUii.

3AKJTIOYEHHUE

@UHAHCOBOE TNOJIOKEHHUE NPEANPUATAN KaK B HAy4YHOM JHUTEpaType, TaKk U B
MPaKTUYECKON (PMHAHCOBO-XO3SIICTBEHHOM NIESITEIbHOCTH PACCMATPUBAETCS KaK BayKHAs
KOMIIOHEHTA HaJIAXKUBAHUS MEKXO3SMCTBEHHBIX CBS3€M M 3aKIIOYEHHS] JOTOBOPHBIX
OTHOIIIEHUI B paMKax MMIIOPTO3aMEIICHUS M Pa3BUTHUS MPEINPUHUMATEIBCKOU
NEATEIBHOCTH.

B cBs3u ¢ 3TUM OONBIIMHCTBO KOMMEPUYECKUX MPEANPHUSATHI 3aHHTEPECOBAHBI B
MOMCKE BO3MOXHBIX CHOCO0 yKpemsieHHus CBoel (UHAHCOBOW yCTOWYMBOCTH U
MOBBILICHHS YPOBHS pEHTA0EIHHOCTH OHU3HECA.

VYyutsiBas ocobeHHocTH ¢GyHKunoHupoBaHusi AQO «CoBxo3-BecHa» B BBIITyCKHOM
KBAIM(PUKAIIMOHHON paboTe MpOBENEH TMOJHBbIM aHaIu3 (PUHAHCOBOTO TMOJIOKEHUS WU
pa3paboTaHbl OCHOBHBIE HAIPABJICHUSI 110 COBEPILIEHCTBOBAHUIO PYKOBOJCTBA KOMIIaHUEH
3a CYET COBPEMEHHBIX HAYUYHBIX MOJXOA0B U XO35MCTBEHHBIX OIEPALIAM.

ABTOPOM MpEACTaBIeH KOMIUIEKC OPraHU3aIllMOHHO-KOHOMHYECKUX U (DUHAHCOBBIX
MEXaHHU3MOB, KOTOpPbIE CIIOCOOCTBYIOT NPEOAOJCHUIO  CIOXKUBIIUXCS MpPoOJIeM U
o0ecrneynBaroT BO3MOKHOCTH €0 JaJIbHEHIIIET0 pa3BUTHSl Ha 3aBOCBAHHOM PHIHKE.

B coctaB Takoro poga pekoMeHJanui ObUIM BKIIOUYEHBI CUCTEMa MEPONPUSITHH I10:
HKOHOMHU C€0ECTOMMOCTH MPOU3BOJICTBA OCHOBHOM MPOAYKIMHU; HapallMBaHUIO 00bemMa
BBIDYUYKM OT pealu3alvd MpPOAYKIHNH; MOBBIIICHUIO  (DOHIOOTAAYH OCHOBHBIX
NPOM3BOJACTBEHHBIX (DOHAOB;  COKpALICHUIO MPOYUX pPacxoqoB;  (HopMHpPOBaAHUIO
3a€MHOTO KamnuTaja JUll MHBECTULMOHHBIX MPOEKTOB U PACIIMPEHUIO POU3BOACTBEHHBIX
MOIIHOCTEN U APYTHE.



