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Beenenue

AKTyaJlbHOCTH HccaenoBaHus. B Pocculickoit @enepanum Ha pa3BUTHE
coOCTBEHHOM HU(POBOI BalOThl M €€ IUIATEKHOM HHPPACTPYKTYpHl clelaHa
Oonpiias craBka. B Beimemmem B 2020 roay asist oOLIECTBEHHBIX KOHCYJIbTAalUN
noknage banka Poccum «l{udpoBoit pyOonas» oOH ObLT MNPEACTaBICH Kak
JomoJIHUTeNbHAas (QopMa HanuoHanbHOW BamoThl Poccuiickoit ®Deaeparum,
KoTopast OyaeT smutupoBathbcsi bankom Poccun B iudpoBoM BUE U SBISTHCS €T0
00s13aTeNTbCTBOM, cOYeTasi B ceOe CBOMCTBA OE3HATUYHBIX M HAJIUYHBIX PYOJICH.
CyOBeKThl TPaXKJIAHCKOTO TpaBa IMO-Pa3HOMY OTHECIUCh K HOBOU (opme pyOIs.
Kto-TO omacaercss TOTagbHOTO KOHTPOJSL CO CTOPOHBI TOCYJAapCTBa 3a HX
NeATeNIbHOCThIO, KTO-TO TOTOB AaKTUBHO y4YacTBOBAaTh B TECTUPOBAHUM, CUHUTAS
1 poBoi pyOb yIOOHBIM CPEJICTBOM ILIATEXKA.

01.08.2023 r. Bcrynunu B cuiny Denepanbubiii 3akoH Ne 339-03 «O
BHECEHUM M3MEHEHMI B cTaThl 128 u 140 yacTu nepBoii, 4acTh BTOPYIO M CTaTbU
1128 u 1174 yactu tpetheit I'paknanckoro kojaekca Poccuiickoi CDCILepaHI/II/I»l u
Oenepanbiblii 3akoH Ne 340-D3 «O BHECEHMM W3MEHEHUU B OTACIbHBIC

3aKOHOJaTenbHbIE aKThl Poccuiickon @enepaunn»z

, mudpoBo pyOns HaYal
BHE/IPSATHCSI B 9KOHOMHUKY CTPaHBI.

AXTyallbHOCTHh ~TeMBI O0OCHOBaHa HEOOXOIUMOCTBIO  IPOBEICHUS
KOMILUIEKCHOTO aHajn3a BIIEPBBIC 3aKPEIUICHHBIX Ha 3aKOHOJATEIHHOM YpPOBHE
HOPM, PETYJIHPYIONIUX OOIIECTBEHHBIC OTHOIIEHUS, CKIAABIBAIOIINECS 110 TIOBOY
nudpoBoro pyos.

BaxxHOCTh TeMbl OOBSICHSETCS TaKkKe HEOOXOIUMOCTHIO HCCIEIOBAHUS

YPOBHSL JIOCTYITHOCTH ItippoBoro pybiiss BceM CyOBEeKTaM DSKOHOMHUKH —

rpaxkaaHam, Ou3HeCy, y9acTHUKaM (PMHAHCOBOTO PBIHKA, TOCYJIAPCTBY.

! ®enepanbupiii 3axkon "O BHeceHMM W3MeHEHMiH B cTaThd 128 u 140 yacTu TepBoOi, yacTh
BTOpYO U cTaThu 1128 u 1174 wactu Tperbeit I'paxxkanckoro koaekca Poccuniickoit @enepanyn”
ot 24.07.2023 N 339-®3 (nocnennsist penakius) \ KoncynerantlLtoc (consultant.ru)

2 MenepanbHblii 3ak0H "O BHECEHHMH H3MEHEHHH B OT/EbHBIE 3aKOHOJATENbHBIE AKThI
Poccuiickoit ®enepanun” ot 24.07.2023 N 340-D3 (nocneanss penakius) \ Koncynbrantlnroc

(consultant.ru)
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Crenenb HayyHoOH pa3padoTaHHOCTH MpodJieMbl. /11 MOJTHOLEHHOTO
M3YUYEHHUsI BOIPOCA, COBPEMEHHOTO B3TJIsi/1a HA IPOOIeMy U yriayOJieHus B TEMY, B
TOM YHCII€ JJIs YSICHEHUS CIOXKHBIX, JHUCKYCCHOHHBIX BOIPOCOB ObLIU
MPOAHAIU3UPOBAHBI U M3YUYEHBI TPYJbl YUEHBIX-TIPOLECCYATUCTOB U MPAKTUKOB:
Bacunesckoit JLIO., TacamoBa @.A. Jlynna [.A., Augprommna C.A.,
Mancyrosort M.J., Ho6punuioka C.JI., 3abotkuna A.b., Edumosoit JLI.,
Typ6anosa A.B. HoBocenbckoii JI.A., CyxanoBa E.A., Ky3pmuna B.®. u unbIx.

O0bekTOM HCCIET0BAHUS CTAIM MPABOOTHOILICHUS, CKIIAJBIBAIOIINECS B
CBS3UM C SMHCcUed U oOpaimienuem I1udpoBoro pyons B Poccun, a Takxke c
dbyHKIIMOHUpOBaHUEM IATHOPMBI ITU(DPOBOTO pyOIIs.

IIpeameTom HCCJIeJ0OBAHMS SIBJISICTCS Koncturyuus Poccuniickoit
denepanuy’, HOPMATHBHBIE NPABOBBIE AKTHI, HAy4YHbIE TPYAbl YYEHBIX,
OCBEIIAIONINE BOMPOCH OTHOCHUTEIBHO OOIIECTBEHHBIX OTHOIICHUH, KOTOPBIC
COCTaBJISIOT OOBEKT TaHHOUW pabOTHI.

Ilear Marucrepckoii padboTbl — KOMIUIEKCHOE HCClIe0BaHUE MU(POBOTO
pyOns kak Ojara, SIBISIOIIETOCS OOBEKTOM Tpa)kAaHCKHX IIpaB, €ro Mecra B
CUCTEME WHBIX OOBEKTOB TpaKAAaHCKUX TMpaB JJIsI BBIIBICHHUS PHCKOB H
NEPCIEKTHB Pa3BUTHUS HCCIIeTyeMOoro Ojara.

K 3amayaM oTHeceHbI HEOOXOAMMOCTb PACCMOTPEHUSI OMPEACICHHUS €O
CYIIHOCTH, TOHSTHS, MPABOBOM MPUPOJLI U MECTAa JAHHOTO SIBJICHUS B CHUCTEME
O0BEKTOB TPAXTAHCKUX IPaB, BBIABICHHE MPOOJIEM M TMEPCHEKTUB IPABOBOTO
pETyNHpOBaHUS B YKa3aHHOU cdepe.

Jns JocTwkeHus 1eled W 3ajay, IOCTaBJICHHBIX B JIaHHOM paboTe,
MPUMEHSUIUCH OOLIIEHaYYHbIE U YaCTHO-HAYYHbIE METO/bI IO3HAHUS.

Mertonosiorust  ucciaeaoBaHus. B paMkax nOpoBEAEHHS  HACTOSILIETO
UCCJIeIOBaHUS  OBLTM  HWCIIOJIB30BAaHBI ~ BCEOOIMHME  METOIbI, TaKUE  Kak
JTUANEKTUYECKUN MaTepuain3M, OOIIeHAyYHbIE METOJbl TMO3HAHWS, TaKHUE Kak

TAATEKTUYECKNAM, JIOTUYECKHM, CUCTEMHBIM, IENYKIHH, aHaau3a, CHHTe3a. A

% Koncrurynus Poccuiickoit ®enepamuy (IpUHATa BCceHApOIHBIM TonocoBanueM 12.12.1993 ¢
M3MEHEHMsIMU, 0J00peHHBIMH B XoJie obmepoccuiickoro rosnocosanus 01.07.2020) // CIIC

«Koncynprant [Imtocy (nata obpamenus: 11.03.2023)
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TAaK’K€ YaCTHOHAy4YHbIE, TaKW€ KaK CpPaBHUTEIbHO-NIPABOBOM, (popManbHO-
IOPUANYECKUH, PAaBOBOTO MOJIEIUPOBaHUA. B TOM unciie sMnupruyeckue MeTOIbl,
a B YacCTHOCTH OIMCaHue, HaOmogeHue, o000IIeHHe CyAeOHOW MPaKTUKH.
Hcnonb3oBaHue NepeuncIeHHBIX METOI0B MO3BOJIUIO UCCIE0BATh OCTABICHHbIE
B paboTe BOIPOCH KOMIJIEKCHO M MOCHOCOOCTBOBAJO Hauboyiee MOTHOMY
MOHUMAI0, KaK TEOPETUUECKUX, TaK U MPAKTUYECKUX aCIIEKTOB HACTOSIIEH TEMBI.

HopmaTtuBHO-nnpaBoByw 0a3y wuccienoBanusi coctaBmin KoHcTutyuus
Poccuiickoit ®@enepanuu, DenepanbHbie 3akoHbl Ne 339-O3 «O BHeceHUH
u3MeHeHnid B cratbu 128 m 140 vactu nmepBoM, 4acTh BTOPY U ctathu 1128 u
1174 vactu tpetbeit ['paxknanckoro koaekca Poccuiickoit @enepaunn» u Ne 340-
@3 «O BHeceHMU M3MEHEHUI B OTAENIbHbIE 3aKOHOJATeNbHbIe akThl Poccuiickoit
denepalvny», UHbIC HOPMATUBHBIE AKTHI.

OMnupuveckasi 0a3a mccJjeI0BaHUsA BKIIOYaeT B ce0s OOIIeI0CTyIHbIE
BbICKa3blBaHMsl mnpezacraBureneil banka Poccum, HaydHoro cooOiecTsa,
pa3iMyHble MHTEPHET-NyOJIMKAlMd C MHEHUsIMH O LudpoBoM pyldie, a Takxke
3aKOHOJATEJIbHbIE HOBOBBEICHUS.

Hayynassi HOBH3HA  MCC/IEAOBAHMSA 3aKIHOYACTCS B KOMIUIEKCHOM
UCCIICZIOBAHUN TAaKOTO SBJICHUS Kak LU(poBOH pyOib, €ro COOTHOLICHUS CO
CMEXHBIMH OOBEKTaMU TpakgaHCKuxX ImpaB. CylllecTBEHHOE 3HAa4YCHHE JIs
pa3BUTHS HAyYHBIX TMpEJCTaBICHHH o0 1udpoBoM pyoOsne Oyner HMETh
NPOBEJCHHBIN B JaHHON paboTe aHajIu3 B3IVISI0B YYEHBIX M OOIIECTBEHHOCTH Ha
JAHHOE SIBJICHWE, a TaKXe CHCTeMaTu3alus W KPUTHYECKUH  aHAIW3
CYLIECTBYIOLIIETO  3aKOHOAATENIbCTBA, PETYIUPYIOMIEro  (YHKIMOHUPOBAHUE
ndpoBoro pyos.

[lonyyeHHble pe3yapTaThl B BHJE BBIBOJAOB, CJAEJNAHHBIX 10 POy
JUCKYCCUOHHBIX  BOIPOCOB, KAcCae€MO TEOPHUM M  NPAKTUKA  MPAaBOBOIO
perynupoBaHus oOpaimeHus: LuppoBOro pyoOias TakKe COCTaBWIM HOBU3HY

HaCTOAIIECTO UCCICAOBAHUS M BBIHOCATCSH HA 3aIUTY.



1) B coorBerctBuu ¢ myHKToM 2.6. Ilonoxenus «O maatdopme
uudposoro pyons» or 03.08.2023 Ne 820-I1* yctaHoBIEHBI TpeGOBaHHS K
Gu3nYeCKUM JTUIaM ¥ WHIUBUAYaIbHBIC TPEINTPUHUMATENN IS MIPEIOCTABICHUS
UM jgoctyna Ha miardgopmy uudpoBoro pyoss. Bo3MoXHOCTh OTKPBITH CUET Ha
mwiatgpopMe HUPPOBOTrO pyOsss, MOJY4YUTh JOCTYN K IUIaTopMe YyKa3aHHBIE
CyOBEKTBl MOTYT, TOJIBKO €CIIM OHHU 3apeTrUCTPUpOBaHbl B (GeaepanbHOR
rocynapctBeHHo uHpopmarmonnoit cucreme ECHA. Cuutaem jgaHHBIC
TpeOOBaHUs AUCKPUMHUHAIIMOHHBIMKM 110 OTHOIICHHUIO K (PU3WYSCKUM JHIIAM H
WHIUBUYAJIbHBIM TIPEANMPUHAMATEIISAM, MMOCKOIBKY B OTHOIICHUU FOPUIUICCKUX
JIMII TO00HBIX TPEeOOBAaHUH HE YCTaHOBJICHO.

2) bBauxkom Poccum BBe/IEHBI° OTDAHMYEHHS B OTHOIIEHUM CYMMBI
UPPOBBIX pyOJeH, KOTOPHIMU CYOBEKTBI MOTYT pacropsiKaThCcsi CBOOOIHO, B
YaCTHOCTH YCTAHOBJICH MPEACIBHBIA pa3Mep CYMMBI /ISl ONEpanuii ¢ UPPOBBIMH
pyomsimu. Ilockonsky bank Poccun mmeer HeorpaHWYeHHBIE TEXHMUYECKHE W
IOPUIMYECKHE BO3MOXKHOCTU KOHTPOJISL Omepanuii ¢ 1udpoBbIMU pyOJsiMH, a
NOPSIOK BBEACHUS W CHATHUSI TAaKUX OTPAaHUYEHUN HOPMATHBHO HE YCTAHOBIIEH W
nake He pa3paboTaH, TO CYIIECTBYET PUCK MPEBBIIICHUS PEIETOB, HEOOXOIUMBIX
JUIsl o0ecIieueHusl MyOIMYHBIX HHTepecoB. CunTaeM meaecoo0pa3HbIM pa3padoTKy
¥ 3aKOHOJATENIbHOE OIpPEACIICHNE KPUTEPUEB 11ETIECO00PA3HOCTH YCTAHOBICHUS U
BBEJICHUS OTPAHUYCHUH TI0 PACTIOPSHKEHUIO ITUGPPOBBIMU PYOIISIMHU.

3) Hecmotps Ha mpuCyTCTBHE B Ha3BaHWHM LH(pPOBOrO pyOJIss cioBa
«uu(poBO», BBIABICHB TMPU3HAKHA, TO3BOJISIONINE OTTPAaHUYMBATH €r0 OT
KPUIITOBATIOTEL. B OTiHYMe OT KPUNTOBAIIOTHI, HE UMEIOIEH TOCYJapCTBEHHOTO
¢unaHcoBOro obecrneueHus, MUPPOBOI PyOIIb SABIACTCS HAITMOHATLHON JCHE)KHOU
EAVHUIICH CTpaHbl. DTO O3HAYAET, YTO B OTIMYHME OT KPUNTOBAIIOTHI, YMHUCCHS

mudpoBoro  pyonst WMeeT  IIEHTPAJIW30BaHHBIM  XapakTep, oOpaimieHue

* Tonoxenue barnka Poccun ot 03.08.2023 N 820-I1 "O mnardopme mudposoro pyomns" (BMecte
¢ "l[lopsinkoMm yperynupoBaHusi CHnopoB U paszHornacuil") (3apeructpupoBaHo B MuHrocTe
Poccun 10.08.2023 N 74716) // [Dnextponnslii pecypc] — Pexum noctyma: URL
https:www.consultant.ru (1ata oopamenus 10.11.2023)

® M. 17.18, 17.19 cr. 2 denepambHoro 3akoHa oT 24.07.2023 N 340-®3 "O BHeceHuu

W3MEHEHUH B OT/ENIbHbIE 3aKOHOaTeNbHbIe akThl Poccuiickoit deneparun"
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KoHTponupyetcs: bankom Poccum, skoHOMHMUecKas XapaKTEpUCTUKA CTOMMOCTH
MOAACP>KUBACTCS TOCYIAPCTBOM.

HayuyHo-npakTuyeckasi 3HAa4YMMOCTb HccjenoBanus. llpaktuueckas
3HAYMUMOCTh  PE3YJbTAaTOB  MCCJIECAOBAaHUSA  3aKIIOYAeTCI B BO3MOXKHOCTH
WCIIOJIb30BaHUsl TPEUIOKEHU U BBIBOAOB, CHOPMYJIUPOBAHHBIX B HEM, s
MPOBEJCHUS JaTbHEHIITUX TEOPETUYECKUX M3BICKAaHUHM, TaK K€ MPUMEHECHHS HX B
nporecce COBEPIIEHCTBOBAHMUS JENUCTBYIOIIETO 3aKOHOJATEILCTBA,
perynupyromiero ¢ yHKIHOHUPOBaHUE U poBOro pyois.

Anpobanus  pesyabtaToB padorbl. Ilpunsato yuactme B XVI
MexyHapoIHOM Hay4YHO-TIPAKTUUYECKOM KoH(pepeHIun CTY/ICHTOB,
MarucTpaHToB, acnupaHToB, couckarenei 20.04.2023 ¢ ngoxnanom «llnarexHas
uHdpacTpykrypa 1udppoBoro pyoss. TexHuueckue cpeacTBa U OCOOCHHOCTH
MozeH UGPOBOTO PyOIIs».

CtpykTypa padoThl 00ycloBjieHa IENIMH M 3aJadyaMd HCCIEIOBaHUs,
CYLIHOCTBIO aHAIM3UPYEMBIX MPOOJIEM U COOTBETCTBYET JIOTHMKE W3JI0KECHUS.
Maructepckasi paboTa COCTOMT W3 BBEICHHUS, YETHIPEX TIJaB, JIBEHALATH
naparpadoB, 3aKJIIOUEHHUS U CIIHCKA UCTIOIb30BAHHBIX UICTOYHUKOB.

OcHoBHOe cojiep:kaHne padoThl

Bo BBegennu 000CHOBBIBAETCS BHIOOP TEMBI MATUCTEPCKOTO UCCIIEAOBAHMS,
€€ aKTyaJlbHOCTb, CTETNEHb HAYyYHON pa3paOOTaHHOCTH, OMPENEISIOTCS el |
3a7aud, OOBEKT W TMPEAMET WCCIEAOBaHUsA, H3JaraeTcsi METOI0JI0rnuyecKas,
TEOopeTUYecKas, SMIUpUIecKas 0aza pabOThI, T0KAa3bIBACTCS €€ Hay4YHAs HOBHU3HA,
TEOpeTUYeCKass M TPAKTUYEeCKas 3HAYUMOCThb, (POPMYIHPYIOTCSI OCHOBHBIC
MOJIOKCHUS, BHIHOCHMBIE Ha 3alllUTy, COJEpKaTcs CBEJAeHUs 00 ampodaruu
PE3YIABTATOB UCCIIEIOBAHUS U O CTPYKTYpE padOTHI.

IlepBas rnaBa «IloHsiTHe, MpaBoOBasi XapaKTepPUCTHKA U TpPaBOBas
npupoaa uudposBoro pyoJis» HaAUMHAETCA C TPAAUIMOHHBIX BOIPOCOB O MOHSITHU
uudpoBoro pyo6mas, ero mpaBoBoil mpupoje. ['myOokoe paccMOTpeHHE aBTOPOM
JTAHHBIX BOIMPOCOB MO3BOJIWJIN CHENaTh MPABUIBHBINA BBIBOJ O TOM, YTO PyOJb B

urdpoBoit hopme He ABISIETCA MOJHOLIEHHBIM OOBEKTOM TPa)KJAHCKUX IpaB TaK
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KaK HECMOTpSi Ha TO, YTO OH AaHOHCHUPOBAaH Kak OOIIEJTOCTYITHOE CpPEICTBO
wiarexa, HUGPOBOH pyOdb HE MOXKET SBIATHCS CPEACTBOM HAKOILICHHUS,
KPEIUTOBAHUS U BPS JIX OYJET BHIMOIHATH (DYHKIIMIO MUPOBBIX JICHET.

B nepBom maparpade «IloHsTHE, TpaBOBas XapaKTEPUCTHKA ITU(PPOBOTO
pyOisi» pacKpbIBaeT TOHATHE TEpMHUHA «UU(GPOBOM pyOIb», NPUBOIUTCA
HECKOJIbKO JOKTPUHAIBHBIX TOYEK 3PEHHs KacaTelbHO JaHHOTO BOIpOCa, B
KOHEYHOM MTOTe TOCIE MOJHOIEHHOTO aHalW3a HAYYHBIX B3TJISA0B BBIBOIUTCS
KOHEUHOE OTpeJeNIeHne, KOTOpOe IMOKa3bIBaeT, 4To HU(POBON PYyONb SBISETCS
aBTOHOMHBIM OOBEKTOM MPABOOTHOIICHUH, 3aKOHHBIM CPEJICTBOM IIJIATEXkKA.

Bropoit maparpad «IIpaBoBas mpupona uudpoBoro pyoOss» pacKpbIBaeT
JIBOMCTBEHHOCTh TMPABOBOW MpUpOAbl IMUGPOBOTO pydIis, aBTOp oOOpaiaer
BHUMaHHE, 4TO NU(POBON pPyOsIb — ATO MpaBOBOW (DEHOMEH, CYIIECTBYIOIIMA B
oco0oil MatepuasibHOM, IUdpoBOH (popMe B BuAe Koja (3amucel Ha cuerax),
MOJKET paccMaTpUBAThCS KaK 000POTOCTIOCOOHBIN 0OBEKT IpakIaHCKUX MPaB.

Bo BTOpOi#i rinaBe «IlpaBoBoe peryjiupoBaHue SMHUCCHU U OOpaleHUs
uuppoBoro pyodJs» MOIPOOHO PACCMATPUBAIOTCS HIOAHCHI 3aKOHOJATEIHHOTO
perynupoBaHus HOBOM (OpMbI HAIMOHAIBHON BatoThl Poccuu.

B mepBom maparpade «Cuctema MCTOYHUKOB IMPABOBOTO PETYIMPOBAHUS
U(GpoBOro pyOIIsI» OMHUCAHBI BCE 3aKOHOJATEIbHBICE H3MEHEHHUS, CBS3aHHBIC C
IIPaBOBBIM PETYJIHPOBaHUEM B 00JjacTH (YHKIIMOHHPOBAHUS ITUGPOBOTO PyOIIs.
N3yyeHO HOpPMAaTHBHO-OPTaHU3AIMOHHOE BO3JIEWCTBME Ha  OOIIECTBEHHBIC
OTHONICHUS B c(epe BBITYCKA W HCIOIB30BaHUS pyoOsiel B 1udpoBoii Gopme B
HESIX YIOPAIOYMBAHUS, OXpaHbl U PA3BUTHS B COOTBETCTBUH C OOIIECTBEHHBIMU
WHTEpECaMH U MOTPEOHOCTIMHU TAaKOTO BH/1a HAIIMOHATIHLHOM BAIIOTHI.

Bo Bropom mnaparpade «OMmuccus u oOpaiieHue HUPPOBOro pyoOIsi» MbI
M3y OCOOEHHOCTH dMHCCHI HOBOW (opMbI py0iist, GYHKIIMOHATBEHYIO MOJIEThb
[Tnatdopmer mudpoBoro pydns (mamee Takxke — Ilmatrdopma) M BO3MOXKHOCTH

KOHBEpTaIuu HudpoBOro pyosisi B MHOCTPAHHYIO BATIOTY.



B Ttpernbeit ruaBe «llmardgopma umpposoro pyodoas»  gaHo
3aKOHOJATENBHO 3aKPEIJIEHHOE ONpeeieHre JaHHOW HH(PACTPYKTYpPbl, ONUCAHBI
1eJb U MOPSAOK €€ CO3/IaHMUs.

[lepBeiii maparpad «fOpuanueckoe mMoOHATHE, (QYHKIUH IATQOPMBI
uuppoBoro  pyoss»  COAEPKUT  paclIM(pPOBKY TOHATHUS W ONUCAHUE
(GyHKIMOHAIBHON MO/IENU MIAaTGOPMbI HUPPOBOTO PyOIIs.

Bropoii maparpad «ApxuTekrypa U mpaBuia  (QYHKIIMOHMPOBAHUS
mwiargopmel  H@ppoBoro pyodas» MOAPOOHO paccMaTpUBaeTCsl IUIATEKHAs
UHQPaACTPYKTypa, CO3/IaHHast AJis BHEIpeHUs U poBOro pyodss B 000porT.

B Ttperbem maparpade «llopsimok pacueroB B UUGPOBBIX PpPyOIAX»
PacKpBIBAIOTCS OCHOBBI IPABOBOTO PETYIMPOBAHMS TMOPSAJIKA OCYIIECTBICHUS
NEPEeBOJIOB U KOHBepTauuu LudpoBbix pydsei. B Tom 4yucie onucaH nepedeHb
BO3MOXKHBIX orepanuii ¢ HUGPOBLIMU PYyOIIIMHU.

B uerBeprom maparpade «YyacTHuKM 1IaTGopmbl IUGPOBOTO PyOIIsI»
nepeurciaeHbl CyOBeKThI, Yy4acTBYIOIIME B o00opore I1udpoBoro pyois, OaHO
MOHSATHE M TMPaBOBas XapaKTEpPUCTUKA KaXIOro u3 cyObekToB. OmnucaHbl
0COOCHHOCTHU TIOJIYYEHHS JOCTYyIa K muiatdopme nudpoBoro pyostst u TpedoBaHUS,
NpeIbsBIAEMbIE K KOKIOMY Y4acTHUKY [LmaTdopMel.

B yeTBepToii ri1aBe «IIpodiieMbl U IEPCNEKTUBBI PA3BUTHSA PABOBOI0
peryjupoBaHusi HM(POBOro pyod.asi» ONMUCAHBI CYIECTBYIONIME HECOBEPIIICHCTBA
3aKOHO/IATEIbHOTO PETyIUpOBaHUA (PYHKUMOHHPOBAHUS IHUPPOBOro pyoOIs.
Taxxke BBIpa)XKEHO MHEHME O TOM, IO MEpE BOIUIOUIEHUS B JKU3Hb HJIEH O
uGpoBoM pydJsie HAac KIYyT HOBBIE 3aKOHBI M IOJ3aKOHHBIE AKTbl, KOTOPBIMU
OyAyT YyCTpaHAThCS CYIIECTBYIOUIME MpOoOeNbl, a Ha IEpUOJ IEepBOro 3Tarma
TECTUPOBAHMS LU(PPOBOrO pyOJsiss K OTHOLICHHSIM MPSMO HE YpPEryJIupOBaHHBIM
3aKOHO/IAaTeIbCTBOM, OyJIeT MPHUMEHATHCS TPaKIAHCKOE 3aKOHOJATENbCTBO,
PETryIHMPYIOLIEE CXOJHbIE OTHOLIEHUS (AHAJIOTHS 3aKOHA), YTO IPEILyCMOTPEHO
cratbeil 6 I'paxxnanckoro Konekca Poccuniickoit @enepannu.

B  nepBom maparpade  «Pasrpanmuenus 1uudpoBoro pyosns ¢

KPUINITOBAIIOTOM» TPOBOJUTCS JETATbHOE CPABHEHUE C HALIMOHAIBHOW JAEHEKHOU
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eAMHUIIEH TrocygapcTBa, BblllyckaeMod B 1u(poBoi (opMe HaMOHATBHBIM
IEHTpaJIbHBIM OaHKOM W TOAOOUSI BaJIOTHI, 0O€3 €JAMHOr0 HSMUTEHTA
(«KpUINITOBAIIOTHI»).

Bo BTOpom naparpade «Pasrpannuenus mudpoBoro pyosisi ¢ 6e3HAITUYHBIMU
JICHS)KHBIMH  CPEACTBAMHU» OBUIM PAacCMOTPEHBI OCOOCHHOCTH, CXOJICTBAa U
pa3nuuus JaHHBIX (DOPM HAIMOHATLHOW BaTIOTHI.

Tperuii mnaparpad «lludpoBoit pyOnap Kak OOBEKT HAJIOTOOOIOKEHUS
M3y4aeT BO3MOXKHOCTH pa3ZelIeHUs] CPEJCTB, MOJTy4aeMbIX Ha c4eT HudpoBoro
py0JIsL, BOBMOXKHOCTH MX pa3TpaHUUCHUS] U HIOAHCHI HAJIOTOOOI0KECHHS.

B uyetBépToM maparpade «lludpoBoit pyOnb kak OOBEKT HaCiEIOBaHUS
MCCIIEZIOBaHa BO3MOXKHOCTh TIOJTyUeHHS HACIIEJICTBEHHON MacChl B BUJIE ITU(PPOBBIX
pyOJiell, BO3MOKHOCTh MOTPEOOBaTh BBIJAYM JICHEKHBIX CPEACTB HACIEHOIATEINS,
HaXOMALIUXCS HA cYeTe IUPPOBOTO pyOIsi, HATUIHBIMHU.

B nstom naparpade «IlepcniextuBbl pazsutus mudposoro pyosst B Poccuny»
OTpakeHbI B3IJIAJIbI HAYYHOTO COOOIIECTBA U OOILIECTBEHHOCTH HA MO3UTHBHBIE U
HEraTUBHBIC AaCHEKThl pa3BUTHS LUPPOBON (QOPMBI HAMOHAIBHOW BaJIOTHI.
OneHeHa BO3MOXHOCTh HM30BITOYHOI'O  PETyJIUPOBAaHMs, BMeEIIaTeIbCTBA B
XO3SIICTBEHHYIO ~ JIeATENbHOCTh CyObekToB. lcciemoBaHbl TMO3UTHUBHBIE H
HETaTUBHBIC TIEPCIIEKTUBHI Mepexoaa Ha NUGPOBOM pyOIib, B TOM YUCie TOT (aKT,
YTO TOCYAApCTBO, COBMEeCTHO ¢ lleHTpanbHbiM BaHkoM KOHTpONMpys JeHEKHBIC
MMOTOKHW, MOTYT TIIOJHOCTBIO OJIOKMpOBaTh cYeTa ImdpoBoro pyomns, audo
OrpaHUYMBATh UCIOJIb30BaHUE IUPPOBOTrO pyOIIsi, OTCIEKUBATh BCE TPAH3aKIUH,
TEM CaMbIM MOJYYUTh MPAKTUYECKU IMOJHBIN KOHTPOIb HAJ KU3HIMH JIIOJEH WU
IOPUINYECKUMU JINLIAMU.

B 3akuawodyenumn O606HlaeTC$I IpoACIaHHOC HMCCIICAOBAHUC MW JACIAKOTCA
BBIBOJHEI.
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