MUHOBPHA VKU POCCUU
®denepanbHOE TOCYIAPCTBEHHOE OI0KETHOE 00pa30BaTEIIbHOE YUPEKICHUE
BBICILIETO 00pa30BaHUs
«CAPATOBCKHM HAIIMOHAJIbHBIN NUCCJEJOBATEJIbCKUI
TOCYJAPCTBEHHBIA YHUBEPCUTET UMEHHA
H.I ' YEPHBIINIEBCKOI O»

Kadenpa skoHoMuueckoit Teopuu
Y HAITMOHAJILHON YKOHOMHKH

HHBGCTHHHOHHBIﬁ KIIMMAT Pa3BUTHUA IIPCATTPUHUMATCIIBCTBA

B peruoHax Poccun

ABTOPE®EPAT BAKAJIABPCKOI PABOTHI

Crynenta(ku) 4 xypca 412 rpymmsl
HarpaBieHus (cneruanbHocTr) 38.03.01 DxoHOMUKA

DKOHOMUYECKUH (paKynbTeT

CwmupHoBoii Exarepunbsl ButanbeBHBI

HayuHslii pykoBOAUTEID

CT. IPETO/1aBaTENb T.B.O6ept
HAOJDKHOCTbD, y4. CTCIICHDb, Y4. 3BaAHUC Jarta, IoaITucCh HWHHUIIHUAJIBI, (I)aMI/IJ'II/IH

3aBenytouuii kadeapoit

K.3.H., IOLICHT E.B,OrypiioBa
HOJDKHOCTD, Y4. CTCIICHb, Y4. 3BAHUC JaTa, IoAJIucCh HWHHUIIHUAJIbI, (1)8.MI/IJ'II/I$I

Caparos 2024 ron



BBenenue. VIHBECTUIIMOHHBIN KIIMMAT UTPACT BAXKHYIO POJIb B ONIPEACICHUN
DKOHOMHUYECKOIO IIOJIOKEHUSI CTpaHbl, a TAaKXKE IIEPCIEKTUB €€ pa3BUTUA.
NHBECTULIMOHHBIM KIUMAT MOJKET TAKXKE CIY)KUTb OPUEHTUPOM [UId OLEHKHU
[IOTEHIIMaja WHBECTUPOBAHMUS HA YPOBHE PETMOHOB, OTPACIEH U KOMIIAHUHU.
AKTHBHAsi UHBECTULIMOHHAS JIESITENBHOCTh CTUMYJIUPYET SKOHOMHUYECKUN POCT U
CHOCOOCTBYET  YIy4YIIEHHIO OnarococtossHus  HaceneHus. OH  oTpaxaer
NPUBJIEKATENBHOCTh, 1EJIECO00Pa3HOCTh U  BaXXHOCTh HHBECTHUPOBAHUSA B
paznuuHble  cepbl, BBICTYNasg BaXHbIM  (AKTOPOM IS  COLUAJBHBIX,
DKOHOMHUYECKUX, NOJUTHYECKUX, IPABOBBIX, KYJbTYPHBIX U OpPraHU3alMOHHBIX
YCIIOBUH

IIpy  aHaimM3e  MHBECTULMOHHOIO  KJIMMaTa  CJIEAyeT  YYHUTBIBATH
pa3zHooOpa3Hble MOKa3aTeNH, BIHUIIONINE Ha HHBECTUIITMOHHbBIE MPOIIECCHl U 00U
WHBECTUIMOHHBIN KIMMAT, BKIIOYas HE TOJIbKO OTACIIbHBIE XapaKTECPUCTUKU U
cyObeKTHBHBIE OLleHKHU. [loTpeOHOCTH B (PUHAHCOBBIX pecypcax, HEOOXOIUMBIX JJIs
pa3BUTHUS IKOHOMUKH pernoHOB Poccuu, yBennuuBaroTcs U TpeOyroT 00beKTUBHON
OLIEHKH YCJIOBHM, CYLIECTBYIOIIUX B PETHOHE, Ul yCIEUIHOro U 3(()EeKTUBHOTO
IPOBEACHNUS HHBECTULIMOHHBIX MTPOLIECCOB. DTa OIIEHKA J0JKHA ObITh OCHOBaHA Ha
KOMIUIEKCHOM M BCECTOPOHHEM MCCJICAOBAHUM HWHBECTULMOHHOIO KJIHMMATa,
XApAaKTEPU3YIOLIETO YCIOBUA, B KOTOPBIX OCYLIECTBIAIOTCA HMHBECTULIMOHHBIC
OIEpaLUH.

PasBuTrie MHBECTULIMOHHOM IIPUBIIEKATEIBHOCTH, KAaK BAaJKHOI'O YCIIOBUS
YCKOpE€HUSI  DKOHOMHMYECKOIO M COLMAJIBHOIO  pa3BUTHUA,  [OBBIIICHUSA
3¢ (HEeKTUBHOCTH HCIOJIB30BAaHUS PECYpCOB M IMOTEHIMAJa PETUOHA, SBISIETCS
OJITHUM M3 TJIaBHBIX NpruoputeToB 1711 CapaToBCKoOil oOnacTu.

VHBECTUIIMOHHBIM KJIMMaT SBISETCS CBOEOOpa3HBIM 00pa3oM pervoHa.
IIOOTOMY MCCIEJOBAaHHE W YCOBEPIICHCTBOBAHWE WHBECTULMOHHOW CpPEbI
CTAaHOBHUTCSI BC€ 0OJiee Ba)KHBIM. CJIEOBATENbHO, YIJIYOJIEHHOE HCCIEI0BAHNE
acnekToB M (haKTOPOB, OINPEACNAIOIIMX HHBECTULMOHHYIO IPHUBJIEKATEIbHOCTD

CapaTOBCKOW 00J1aCTH, OCTAETCSl AKTYalIbHBIM.



[enbto ngaHHOM pabOTHI SBISETCS aHAIW3 W OIICHKA WHBECTUI[MOHHOTO
kiumata CapaToBCcKoOil 00J1aCcTH.

[IpeqmeTroM wHcCCenOBaHUS BBICTYNAOT HKOHOMHUYECKHE OTHOLIEHUS, B
KOTOpbIE BCTyMAeT MPEANPUITHE B MPOIECCE OLIEHKH MHBECTULMOHHOTO KiIMMaTa
pEruoHa.

OOBEKTOM  HCCIIEJOBAaHUSl  BBIMYCKHOM  KBAIM(QPUKALMOHHON  pabOThI
ABJIIETCSI MHBECTUIIMOHHBIN KiiuMaT CapaToBCKOW 00J1acTH.

JImg  JOCTHXKEHHsSIT TOCTABIEHHOW 1EJM  MPEANOoJaraercsi PpelieHue
CIEAYIOIINX 3a4a4:

— BBISIBJICHHE CYIIHOCTU MHBECTUIIMOHHON MPUBJIEKATEIHLHOCTH PETHOHA;

—  paccCMOTpPEHHE METOAMYECKHX MOJIXOAOB K OLIEHKE WHBECTHUI[MOHHOMN
IPUBJIEKATEIIBHOCTH PETUOHA;

— u3yudeHue ocodeHHocTel nojoxenus CaparoBckoit oomnactu B Poccuu;

— omnpeneneHue  (QakTOpoB,  BIMSIONIMX  HA  MHBECTULMOHHYIO
npuBliekaTenbHOCTH CapaToBCKON 0071aCTH;

—  TPOU3BEIICHHE  OLEHKH  WHBECTULIMOHHOW  IPHUBIEKATEIbHOCTU
CapatoBckoit o01acTy;

— pa3paboTKa pPEKOMEHJAIMK TI0 TOBBIIIEHUIO WHBECTUIIMOHHOM
npuBiiekaTenbHOoCcTH CapaToBCKOW 00J1aCTH.

JumioMHo# paboTe UCTIOIB30BATUCH OOIIEHAYYHBIE METO/IbI HCCIICIOBAHUS |
aHanu3, Kinaccudukanus, ¢opMmanuzalus, CpaBHEHHE, CHUCTEMHBIH MOAXO/,
MOJCIIMPOBAHUE, A TaKK€ CHELUAIbHBIE METOJABI, TaKWe KaK SKOHOMHUKO-

CTaTHCTHYECKHI, MOHOTparuecKuii, pacueTHO-KOHCTPYKTHUBHBIH.



OcHoBHOe coaepkaHue PpadoTbl. lHBECTMLIMM W HENOCPEACTBEHHO
CBSI3aHHOE C  HUM  TIOHATHE  «WHBECTUIMOHHBIM  KJIMMAT  pPa3BUTHUA
NPEINPUHUMATENILCTBA B PETUOHE» - 3TO OYEHb IIHUPOKHUE, OXBATHIBAIOUINE
MHOJKECTBO aCMEKTOB, NOHATHS. B Tpyaax y4eHbIX 3TU TEPMUHBI TPAKTOBAIUCH I10-
pa3HOMY, OJIHaKO, C TEYEHUEM BpPEMEHH, (POPMyYITUPOBKA JaHHBIX MOHITUH cTala
eanHou. IHBECTUIIMOHHBIN KJIMMAT Pa3BUTHUS MPEANPUHUMATENBCTBA B PETUOHE —
o0o0maromasi XapakTepUCTHKAa COBOKYIMHOCTH COIIMATbHBIX, JKOHOMHYECKUX,
OpPraHu3alMOHHBIX, MPABOBBIX, MOJUTUUYECKUX U UHBIX YCJIOBUM, ONPEIEIISIIONINX
PUBJIEKATEIILHOCTD U 1[€JIeCO00Pa3HOCTh MHBECTUPOBAHUS B SKOHOMHKY PETHOHA.

MoOXHO BBIICIUTh TpPU HaubOOJEe XapaKTEpPHBIX TOAXO0Ja K OIEHKE
WHBECTUIIMOHHOTO KJIMMaTa Pa3BUTHS MPEANPUHUMATEILCTBA.

[TepBoIii mogxon — cykeHHbId. OH 6a3upyeTcs Ha oneHke auHamMuku BBII,
HAIMOHAJBLHOTO JI0X0JIa ¥ 00BEMOB IPOU3BOACTBA MPOMBIIUICHHOW MPOIYKIIHH;
JTAHAMUKHU paclpeiesiCHUuss HAMOHAJIBHOTO J0XO0Ja, MPOINOPLUKA HAKOIUJICHUS W
noTpeOJIeHUS; X0/1a MPUBATU3AIIMOHHBIX IIPOIIECCOB; COCTOSHUS 3aKOHOIaTEIIBHOTO
pEryJIMpOBaHUsl  WHBECTUIMOHHOM  AEATEIBHOCTH;  PA3BUTUSA  OTIEJIBHBIX
WHBECTHITMOHHBIX PHIHKOB, B T. 4. (DOHIOBOTO U JICHEKHOTO.

Bropoii moaxox — pacmmpeHHbiii, MHOropakTopHbii. OH OCHOBBIBAE€TCA Ha
orieHKE (paKTOPOB, BIUSIOIINX HA HHBECTUITMOHHBIN KJIUMAT.

Tpernit moaxoa — pUCKOBBIA. Ero CTOPOHHUKH B KAa4ECTBE COCTABJISIOLINX
WHBECTUIIMOHHOTO KJIMMAaTa pacCMAaTPUBAIOT JIBA OCHOBHBIX KPUTEPHUS: COCTOSHUE
WHBECTUIIMOHHOTO  MOTEHIMAJa W  WHBECTHIMOHHBIX  PHUCKOB, YpPOBEHb
WHBECTUIIMOHHBIX PUCKOB M COLMATIbHO-3KOHOMUYECKOTO IMOTEHIINAIA.

AHanu3 WHBECTHUIIMOHHOIO KJIWMaTa PErhuoHa SBISIETCS BaXKHBIM
WHCTPYMEHTOM JIJIsl MOTEHIHAIBHBIX HHBECTOPOB, MOCKOJIBKY MO3BOJISIET OLICHUTH
PHCKH, CBA3aHHBIC C pa3MEIICHUEM KaluTana B JaHHOM peruoHe. [Ipodeccruonanb
B 00JIaCTM WMHBECTUIIMH BCECTOPOHHE M3Y4YalOT yKa3aHHBIE HANpaBJICHHUS, YTOOBI
MPUHATH 3P ()EKTUBHBIC NHBECTUIIMOHHBIE PEIICHUS M CIIOCOOCTBOBAThH PA3BUTHIO

Ou3Heca B BBI6paHHBIX pEeTruoHax. HHBGCTI/II_[I/IOHHBIG PUCKK OLCHHUBAIOTCA C



MO3ULMHA BEPOSITHOCTH NOTEPh MHBECTULIMH U 10X0a. [Ipu 3TOM yunThIBaIOTCA BCE
Pa3HOBUJIHOCTH PHUCKOB, BKJIIOYAs COIMANbHBIN, (DUHAHCOBBIN, MOJIUTHUYECKUN,
JKOJIOTUYECKUN, KPUMHUHAJIBHBIN, SKOHOMUYECKUN U 3aKOHOJATEIIbHBbIN. PUCKOBBIN
METOJl aHaJdu3a W OUEHKM HHBECTUIIMOHHOIO KJIMMaTa MPEICTABISECT HHTEPEC
MpPEeXKJe BCEro [Jsi CTPATErM4eckoro wuHBecTopa. OH MO3BOJAET OLEHHUTH
MIPUBJIEKATEIBHOCTh TEPPUTOPUU [IJI1 UHBECTUPOBAHUS U CPABHUTH YPOBEHBb PUCKA
HOBOTO OOBEKTa BJIOKEHUSI MHBECTUIIUM CO CYIIECTBYIOIIUM B PETHOHE BEJCHUS
OuzHeca.

@akTOpbl UHBECTUIIMOHHOTO KJIMMAaTa MOXHO pa3JeiuTh HA JIBE TPYMIIbI -
NOTEHIMAT W YpoBeHb pucka. K moTeHuuamy OTHOCITCA Takue (akTOpbl, Kak
IPUPOJIHBIE PECYPCHI, pa3BUTHE HHPPACTPYKTYPhI, TapaHTUU TocyaapcTBa u jip. K
PUCKY  OTHOCATCS  MHQIANMSA, KOHBEPTUPYEMOCTb  BAaJIOTHl,  ypPOBCHb
KOPPYMITUPOBAHHOCTH U T.J.

['ocynapcTBeHHass HHBECTUIIMOHHAS TTOJIUTUKA UMEET OTPOMHOE BIIMSIHUE HA
pa3BUTHE KaIlUTAJIOBIOXKEHUH B CTpaHe U (QOPMHUPYET HWHBECTHUIIMOHHBIN
kiuMaT. OCHOBHBIMU NMPUHIMIAMH MUHBECTUIIMOHHOW MOJUTHUKUA TOCyAapCcTBa Ha
COBPEMEHHOM 3Tall€ SBJISIFOTCS CIICAYIOLINE:

1. CHM>KEeHUE peaTbHbIX MPOILIEHTHBIX CTABOK /10 YPOBHS, COOTBETCTBYIOIIETO
() PEKTUBHOCTH MHBECTHUIINN B PEATBHBIN CEKTOP YKOHOMHUKH. DTO JIOCTUTACTCS 3a
cyeT oOecrieueHus cOaTaHCUPOBAHHOTO OOJKEeTa W JANbHEHIIEro CHUIKSHHUS
UHOIAINN.

2. IlpoBenenue HamoroBoil pedopMmbl, KOTOpas MpeaycMaTpuBaeT
pacCMOTpPEHHE HWHBECTHUIIMOHHBIX BO3MOXHOCTEH CYOBEKTOB pBhIHKA. OTO
OCYIIECTBIAECTCA MMyTEM YIOPSAAOYECHUS, YIPOIIEHUS U CTPYKTYPHOU MEPECTPOUKHU
CYIIECTBYIOIIEH  HAJOTOBOM  CHUCTEMBI, a TaKXe€  COBEPIICHCTBOBAHUSA
aMOPTH3allMOHHOW TMOJIUTUKKH. HamoroBas pedopma Takke HampaBicHa Ha
pedbopMUpOBaHHE TPEANPUATHA C 1A TOBBIIMICHUS WX WHBECTUIIMOHHOU

IIPUBJICKATCIbHOCTH.



3. ®opMHpOBaHUE OPTaHU3ALMOHHO-TIPABOBBIX MPEANOCHIIOK JJIs1 CHUKEHUS
WHBECTUIIMOHHBIX PUCKOB C IEJbI0O CTUMYJIMPOBAHUS COEPEKEHUIN HACEICHUS U
MPSIMBIX UTHBECTUIIUN BHYTPEHHHUX U BHEIITHUX UHBECTOPOB.

4. [ToBbilIeHUE 3 PeKTUBHOCTHU WCIIOJIb30BAHUS OI0IKETHBIX
WHBECTUIIMOHHBIX PECYPCOB. DTO JOCTUTAETCS 3a CUET KOHKYPCHOTO Pa3MEIICHUS
ATUX PECYpPCOB, CMEIIAHHOTO TOCYJapCTBEHHO-KOMMEPUYECKOT0 (PMHAHCHUPOBAHUS
MPUOPUTETHBIX MHBECTUIIMOHHBIX MPOEKTOB, MPEIOCTABICHUS TOCYIapPCTBEHHBIX
rapaHTUM MO YACTHBIM MHBECTULUSM U YCUJIEHUS TOCYAAPCTBEHHOTO KOHTPOJIS 3a
1[EJIEBBIM HCIIOJIb30BaHNEM OFOKETHBIX CPEJICTB.

NHBeCTUIIMOHHBIA  KIUMAT SIBIASETCS OJHUM W3 HauOojiee BaKHBIX
NapaMeTpOB, BIUAIOUIMX HA PEIICHUE O BJIOKEHUHM CPEACTB, U COCTOUT U3 JBYX
OCHOBHBIX 3JIEMEHTOB:

- UHBECTUIITMOHHOM aKTUBHOCTH, KOTOPasi MPEICTABIISET COO0H (haKTHUECKYIO
peann3alnio MHBECTUIIMOHHOTO MOTEHIIMANAa C YYETOM YPOBHSI COOTBETCTBYIOLINUX
PHUCKOB;

- UHBECTUILIMOHHOMN MPUBJICKATEIBHOCTH, KOTOPAsi ONMPEACIISIETCS YCIOBUSIMHU
WHBECTHUPOBAHUS U OKAa3bIBACT BIUSHHE Ha MPEATIOUTESHUS] MHBECTOpA TIPH BBIOOPE
o0bekTa mHBeCTUpOBaHKUSA. OOBEKTaMH WHBECTUPOBAHUS MOTYT OBITh OTACIBHBIC
MPOEKTHI, MPEANPUATHSI, KOPIIOPAILIUU, TOPOJA, PETUOHBI U CTPAHBI.

COIJIACHO TIPOU3BEJICHHON OIIEHKE WHBECTUIIMOHHON TPUBIECKATEIBHOCTH
perrnoHoB Poccuu B cBsizu ¢ TpaHchopmalueil B CTOPOHY YCTOWYMBOTO Pa3BUTHS B
Poccuiickoit deneparuu HabII01a€TCs YBEIMUYCHUE HHBECTUIIMOHHON aKTUBHOCTH,
HECMOTps Ha HEOJAronpusATHBINM BHeNTHE (OH M uMermuecs (HakTopsl pucka. B
2022 rogy 00beM HHBECTUITHOHHOM MacChl B OCHOBHOM KarnuTan Ha 4,6% MpeBBICHII
ypoBeHb 2021 roma. Hawamo 2023 roma 03HAMEHOBAHO COKpAIICHUEM
PE3YNIBTATHBHOCTH TEPBOTO KBapTayia (POCT 00beMa WHBECTUIIMA B OCHOBHOM
kanutan Ha 0,7% B COMOCTaBICHUHU C aHAJIOTUYHBIM MEPUOJIOM MPOILIOrO Toja),
OJIHAKO pe3yabTaT mepBoro monyroaus 2023 roga mokaszan 0oJiee MO3UTHBHYIO
TWHAMUKy (mpupoct Ha +7,6% K CONOCTaBUMOMY TEPHOAY IMPOIIIOTO).

OtMmeueHHas AWMHaAaMHMKa YMCPCHHO IIO3UTHBHOI'O XapaKTCpa B AKOHOMHUYECKOM



curyauuu Poccuiickon dDenepanuy mnoO3BOJISAET CIPOTHO3UPOBATH COXPAHEHUE
OWHAMUKU MHBeCTUIMH 110 utoram 2023 rona Ha ypoBHe 2022 ropa.

CapaTtoBckass 00JaCTh TOCIEIHUE HECKOJIBKO JIET YBEPEHHO pa3BUBAET
MpeANPUHUMATENBCTBO. AHAIN3 KOJWYECTBA CYOBEKTOB IKOHOMHUKHU ITO3BOJIUI
clenaTh BBIBOJI, YTO B PErMOHE MPOU3OLUIM MO3UTUBHBIC W3MEHEHHUS, B IIEJIOM
CBUJCTEIBCTBYIOIIME O BBIXOJE HA TPACKTOPUIO YCTOMYMBOTO pocrta. Jis
JaTbHEUIIIEro YyIYyYIICHUS YKOHOMHUYECKOW CHUTyaluu o00JacTh HEeoOX0auMO
HapaliuBaHue o0beMa MPUBJICUCHUS] THBECTUIIUN HA MOJIEPHUBALMIO U MOJIEPKKY
CYIIECTBYIOIIUX, U CO3/JaHUE HOBBIX CYObEKTOB PHIHKA.

B CaparoBckoit obOnactu B 2022-2023 roay ObulO peanu3oBaHO TpU
OCHOBHBIX WHBECTUIIMOHHBIX TTPOCKTA:

1) 3aBoj1 METANIIOKOHCTPYKIIUM B DHTEIBCE.

2) OO0 «Toprosslii 1oM Malickuii»

3) AO «IInem3aBoa «TpymnoBoii»

ITo uToram anann3a BBIPYYKH JaHHBIX IPEANPUATUNA MOKHO CAENATh BBIBOJ,
YTO HWHBECTULMOHHBIE TMPOEKThl, HAIMPABICHHBIE HA YIYYIICHUE [IaHHBIX
OpraHu3alui, MPOILUIN CIIEIIHO.

CapatoBckas 001acTh HpeajaraeT MHBECTOPaM IIUPOKHUE BO3MOXKHOCTH U
OJIarompuATHYI0O  MHBECTHUIIMOHHYI0  OOCTaHOBKY, a  Takke  IPOEKTHI,
CIIOCOOCTBYIOIINE PA3BUTUIO PA3IMYHBIX PA3BUBAIOIIUXCS OTpaciiell SKOHOMUKH
pernona. Ha pernonHanpbHOM ypoBHE MpopadOTaHbl W (DYHKIHOHUPYIOT TaKHE
MHCTPYMEHTHI MOBBIIIEHHUS] WHBECTULIMOHHOW MPUBJIEKATEIBHOCTH KaK Pa3BUTHE
MaJlor0 M CPEOHEro NpeANpPHUHUMATEIbCTBA, HAJIOTOBOE CTUMYJIHPOBAHUE,
JNEUCTBYET OOJIBIIOE KOJIMYECTBO MHCTUTYTOB Pa3BUTHS, PEATU30BaHbl MEPHI IO
nH(OPMAITMOHHON TTOIIEPKKE WHBECTUIIMOHHOTO TIpOIIecca.

Cocrosinne pazsutusi cekropa MCII sBisieTcs BaXKHON 4acThIO YIyUIlIEHUS
MHBECTUIIMOHHOIO KinmaTta peruoHa. [Ipeamoceuikamu Jisi BbIOOpa MalbIX U
CpeIHUX MPEeANPUITUI B KAUECTBE MHANKATOPA OLIEHKU MHBECTUIIMOHHOTO KJIINMAaTa
peruoHa sBISETCS OOJIBIIOE COLMAIBHO-?PKOHOMUYECKOE 3HAuY€HHE, KOTOpOe

3aHUMaeT B coBpeMeHHOM oOmiectBe cekrop MCIL.



JIna yBenuyeHHUsT MHBECTULIMOHHOM IpUBJIEKATEIbHOCTU U pasButus WII
rOCy/IapCTBY CIIEAYET PACIIUPUTH CHHMCOK (PeaepalbHbIX MPOrpaMM MOAAEPKKU
OusHeca, a mpaBuUTEILCTBY CapaToBCKOM 001aCTH CIIETYET BICTSATH OOJIbIIIE JEHET
Ha Takue MpoekThl Kak busznec-Mukybdatop, neHtp «Moi 6uszHec» u npouue. ITu
LEHTPbl OYEHb MOMOTAIOT MHIAMBHUIYAJbHBIM MPEANPUHUMATEIEM HAa HAYaJIbHOM
JTane pa3BUTHUs WX OU3Heca.

Takum 00pa3om, It TOTO, YTOOBI MOBBICUTH MPUBJIEKATEIIBHOCTh PETHOHA,
1eJ1eCO00pa3HO OCYUIECTBICHUE CIETYIOUIUX MEPOTPHSITHIA:

— ¢popmupoBanue  obpaza  CaparoBckoil ~ 0o0JacTM  Kak  pEruoHa,
OpUBJIEKATENbHOrO JJie Ou3HECa U OTKPBITOrO JJisi  B3aWMOBBITOJHOTO
COTPYIHUYECTBA B SKOHOMHUKE U COIMATBHOM cepe;

— IIPEAOCTABICHUE HMHBECTOPAM BO3MOKHOCTH 3aKJIIOUUTh CIEIUATbHBIN
WHBECTHUIIMOHHBIN KOHTPAKT, MPEAINONaratouuii yCTAaHOBIEHUE MOHMKEHHBIX
HAJIOTOBBIX CTaBOK I10 HAJIOTY Ha UMYIIECTBO opraHu3anuii (B pazmepe 0,1%) u mo
HAJIOTY Ha NpUOBUIL OpraHu3auil (I HaJIOTOIUIATENbIIMKOB, 3aKIIOYUBIIUX
CIIEIMHBECTKOHTPAKT Ha pPErMOoHAJIbHOM YpoBHE — B pasmepe 13,5%, Ha
denepanbHOM YpoBHE — B paszmepe 5%);

— dopmupoBanre  AHPEKTUBHONH  CHUCTEMBI MEp  TOCYAapCTBEHHOTO
BO3JICUCTBUSA HAa WHBECTUIMOHHYIO IPUBJIEKATEIBHOCTh PETHOHA C Y4YETOM
0COOCHHOCTEH Pa3BUTHUS OTACIBHBIX TEPPUTOPUI (MYHHUITUIIAIBHBIX 00pa30BaHUM ).
Mynununansaele  oOpa3oBaHus CapaToBCKOM — 00lacTH  XapaKTepHU3YHOTCS
COLIMAIbHO-3KOHOMUYECKOU HEOZAHOPOJHOCTBIO, 4TO IIpeAoIpeaeIsieT
HEOOXOAMMOCTh MCIIOJIB30BaHMS B Ka)/JOM CETMEHTE PErHOHa OIpPENEIeHHOIO U
crenu@uueckoro Habopa SKOHOMUYECKUX PhIYaroB U CTUMYJIOB;

— peanu3anys Ha TEPPUTOPHM OO0JACTH MHBECTULIMOHHBIX «PErMOHAIBHBIX
MeranpoekToB». Ilon «pernoHanbHBIMM «METalpoeKTaMu» CIIEIyeT MOHUMATh
IIPOEKTBI 0CO0O0 KPYIMHOrO pa3Mepa, KOTOpbIe CIOCOOHBI 0Ka3aTh CYIIECTBEHHOE U
JNOJNTOCPOYHOE BIHsiHME Ha pernoH. K mpumepy, Ha tepputopun CapaTOBCKOU

obiacTu BO3MOXXHa  pcCalinu3alnuna HMHBCCTHULIMOHHBIX «MCTaIIrpoCKTOB» 1o



CTPOUTENIBCTBY TAMOKEHHO-CKJIAJICKUX, TPAHCIIOPTHO-JIOTUCTUYECKUX, TOPTOBO-
Pa3BJIEKATEIbHBIX U T. 1. KOMILJIEKCOB;

— COBEPILIEHCTBOBAHME  CTPYKTYpPbl JKCIOpTa O0JIaCTU HA  OCHOBE
pacluMpeHuss acCOPTMMEHTa M YJIy4YlIEHUS KadecTBa HDKCHOPTUPYEMOU
CapaTOBCKMMU TOBAPONPOU3BOAUTEIIMHU NMPOAYKLINH;

OTm  Mepel B IEPBYKO  OYEPEAb  IOBBICAT  HWHBECTULHMOHHYIO
NPUBJIEKATENBHOCTh PErMoHa U OyAyT CHOCOOCTBOBATH YBEIMYEHHUIO IMOTOKOB
OPSMBIX POCCUMCKUX U MHOCTPAHHBIX MHBECTULIMI B MMPOU3BOJACTBEHHBIE OTPACIIH,
CTUMYJIIPOBATh OIEpPEXKAIOLIEe CO3LAHUE MPOU3BOJACTB, C JOCTATOYHBIM YUCIOM

BBICOKOIIPOU3BOJUTCIIBHBIX pa60‘H/IX MCCT.



3akaouenune. Vcxonas u3 CKa3aHHOIO, IMPEACTaBISAECTCS HEOOXOAUMBIM I10
uToraMm padboThl, CPOPMYJIUPOBATH CIEAYIOLINE BHIBOIBI:

NHBECTUIIMOHHBIA KIMMAT Pa3BUTUS MPEANPUHUMATEIILCTBA B PETHOHE —
o0o01maroiasi XapakTepUCTHKa COBOKYIHOCTH COIMATbHBIX, JKOHOMHYECKUX,
OpraHU3aIMOHHBIX, TTPABOBBIX, MOJUTUYECKUX U UHBIX YCIOBHH, OMpPEACIISIONINX
PUBJIEKATEIHLHOCTH U 11€J€CO00Pa3HOCTh MHBECTUPOBAHMS B SKOHOMHKY PETHOHA.

dopMHUpOBaHUE HWHBECTUIIMOHHOIO KJIMMara 3aBUCUT OT MHOXECTBa
(dbakTOpOB, KOTOpBIC BIMSIOT HA HEro. OJTO BKJIOYaeT B cels MPUPOJHO-
KIIMMAaTHYECKUE YCIOBUSI, OKPYXKAIOIIYIO Cpedy, reorpaguyeckoe MOoJ0KEeHUE,
HAy4YHBIA TIOTEHIHAJ, HKOHOMHUYECKOE TOJIO)KEHUE, 3aKOHOJATEIbCTBO M
HOPMATUBHYIO 0a3zy, (akToOpbl pHCKA, TPYIOBbIE pPECYpChl U COIHMATIBHYIO
UHPPACTPYKTYPY.

B Poccuiickoit deneparuu HaOII0IaeTCS YBEJIMUYCHUE WHBECTHUIIMOHHOMN
aKTUBHOCTH, HECMOTPS Ha HEOJIAroNpUATHBINA BHENTHE (POH U UMeroIuecs (pakTopsl
pucka. B 2022 rogy o0beM MHBECTUIIMOHHOM MacChl B OCHOBHOM KamuTai Ha 4,6%
npeBbiciil ypoBeHb 2021 roga. Hawano 2023 roga o3HaMEHOBAHO COKpaIllEHUEM
pPE3YNBTATUBHOCTH TEPBOr0 KBapTayia (PocT 0O0beMa WHBECTULIMA B OCHOBHOM
kanutai Ha 0,7% B CONMOCTaBICHUM C aHAJOTMYHBIM MEPUOJIOM MPOILUIOTO Toja),
OJIHAKO pe3yibTaT mepBoro moayroaus 2023 roga mokazan 0ojiee MO3UTHUBHYIO
IMHaMHKy (mpupocT Ha +7,6% K CONOCTaBUMOMY TMEpPUOAY MPOILIOro).
OTMeueHHass MHAMUKA YMEPEHHO MO3UTHUBHOTO XapakTepa B 3KOHOMHUYECKOM
curyanuun Poccuiickot depepanuy MO3BOJISIET CIPOTHO3UPOBATh COXPAHEHUE
JWHAMUKH WHBeCcTUIMH 1o utoram 2023 roaa Ha ypoBHe 2022 ropa.

CaparoBckass 001acTh MOCIEIHHE HECKOJIBKO JIET YBEPEHHO pa3BUBAET
MPEeANPUHAMATEIBCTBO. AHAIN3 KOJWYECTBA CYOBEKTOB SKOHOMHUKH ITO3BOJIHI
clenaTh BBIBOJ, YTO B PErMOHE MPOU3OUUIM MO3UTUBHBIE M3MEHEHHUS, B 1IEJIOM
CBUJICTENILCTBYIONIME O BBIXOJE Ha TPACKTOPUIO YyCTOWYMBOro pocta. Jlns

JadbHEUIIEro yIy4lIeHUs 3KOHOMUYECKOM cuTyaluu oO0JacTh HEO0O0XO0aUuMO



HapalluBaHue 00beMa NIPUBIICUEHUSI MHBECTULIMIA Ha MOJAEPHHU3ALUIO U MOAIEPKKY
CYLIECTBYIOUIUX, U CO3/IaHNE HOBBIX CYOBEKTOB PHIHKA.

CapatoBckas 001acTb HpeajaraeT MHBECTOPaM IIHPOKUE BO3MOXKHOCTH U
OJIaronpusATHYI0  MHBECTULIMOHHYIO  OOCTAaHOBKY, a  TaKKe  IPOEKTHI,
CIOCOOCTBYIOUIME Pa3BUTHUIO PAa3IUYHBIX PA3BUBAIOLIUXCS OTpaciedl SKOHOMUKH
pEruoHa.

Ha peruonansbHoM ypoBHe mpopaboTaHbl W (QYHKIMOHUPYIOT TaKue
MHCTPYMEHTHI TMOBBIIICHUS WHBECTULIMOHHON MPHUBJIEKATEIBHOCTH KaK pa3BUTHE
Majoro M CpeIHero NpeaNpUHUMATEIbCTBA, HAJOTOBOE CTUMYJIHMPOBAHUE,
JEUCTBYET OOJIBbIIOE KOJIMYECTBO MHCTUTYTOB Pa3BUTHS, PEaTU30BaHbI MEpHI IO

MH(GOPMAIIMOHHON TOIEP>KKE MHBECTUIIMOHHOTO MpoIlecca.



