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BBenenue. B COBpEeMEHHOM MHpPE MHBECTULHMHM SIBISIIOTCS BAXKHBIM
3JIEMEHTOM B 9KOHOMHUYECKOU JAEATEIILHOCTA HA MAaKpO- U MUKPOYPOBHSX, a TaAKKE
OIHUM U3 (PAKTOPOB PKOHOMHUYECKOT'0 pOCTa. BlokeHUss MOTYyT HampaBisSIThCS B
pa3InyHbIE OTEUECTBEHHBIE WM 3apyOEKHBIE CEKTOPHl SdKOHOMUKH, B UHHOBAIUH,
HHPPACTPYKTYPY, CEIBCKOE XO3UCTBO, IKOJIOTUIO U MHOTOE JPYToe€.

AKTyalIbHOCTh HCCIIEJIOBAaHMSI OOYCJIABIMBACTCS TE€M, YTO B CETOMHSIIHEN
SKOHOMHUYECKON CUTyaIlMu BO BCEM MHPE, YPOBEHb MHBECTUIIMOHHOW aKTUBHOCTH
aBisieTcss  HambOosiee A(PGEKTUBHBIM  TMOKa3aTelieM, KOTOPbIA  IMOKa3bIBAET,
HACKOJIbKO KaUYE€CTBEHHO PAa3BUBAETCS U PACTET SKOHOMMKA.

Huzknit  ypoBE€Hb HMHBECTULMOHHOW AaKTHUBHOCTHU SABJSETCA TJIABHOMU
npoOJeMoi pocTa SKOHOMUKH. He TOJIBKO 3a CYET KeCTKONW KOHKYPEHIIMHU JaeTCs
TSDKEJIBIN TTObEM SKOHOMUKH, HO U BHE3AIMHBIX MaHJACMUN, COLIUATIBHBIX TTPOOJIeM,
KOTOpPBIE CKa3bIBAIOTCSI KAaK Ha OHKOHOMHUKE CTpaHbl B II€JIOM, TaK M Ha
VHIUBHUAYaJIbHBIN PETMOH WU TOPOJ.

Poccuiickuii pbIHOK- SBIAETCS OJHUM U3 CaMbIX IUICHUTEIBHBIX IS
WHOCTPAHHBIX MHBECTOPOB, HO B TO JKE€ BPEMS MOXET MOCTABUThH IOJ YIPO3Y
SKOHOMHMKHM WX CTpaHbl B 1EJOM. [IIr0COM IS MHBECTUPOBAHUS WHOCTPAHHBIX
WHBECTOPOB MOXKET MOCIYXKUTh COBMECTHOE, TOECTh CMEIIIAHHOEC WHBECTUPOBAHHE,
YTO B CBOIO OUYEpPEAb MPEAYCMATPUBAECT COTPYIHUYECTBO POCCHUMCKUX MHBECTOPOB
C HHOCTPAHHBIMH.

PaGora cocroutr u3 nByx riaB. B mepBoil rimaBe gaHO OmpeericHHe
¢akTOpaM  MHBECTHIIMOHHOW  aKTHMBHOCTH. Jlamee  mpoBemeH — pa3dop
kinaccudukanuii  paKTopoB HMHBECTHUIIMOHHOW AaKTUBHOCTH TMPEANPUATHS TIO
TaOIMIlE, a TAK)KE ONpeeeHbI (haKTOPHI.

Bo BTOpOI1 r71aBe COOTBETCTBEHHO paccMaTpHUBaOTCsS (DAKTOPbI aKTUBHOCTHU
Ha IIPUMEpPE KOHKPETHOrO MPEANPUSATHH, B JAHHOM CJIy4ae TAKOBBIM SIBJISETCS-
00O «buznec-Uuakybarop CO».

TeopeTnueckoil OCHOBOM MCCIIEIOBAHUS CTald HAy4YHBIE TOJIOKEHHUS
I'puropenoll.B.,  KpaitnoBoiiK.B., MenpmnkoBaM.A.,  Hekpacosal . A.,

CemotunoitJI.I'. Teopernueckass 3HAYUMOCTh MCCICIOBAHUSA 3aKJIIOYACTCS B



000CHOBaHMM BAXXHOCTU HWHBECTULMOHHOM AaKTUBHOCTH [UJIl  POCCUHCKHX
HNPEIIPUATUH.

[IpakTuyeckass 3HAYMMOCTh pa0OTBl COCTOMT B TOM, YTO PE3YyJbTaThI,
IIOJIyYEHHBIE B pPaMKaxX HACTOSILEr0 MCCIEAOBaHUS, MOTYT MCIOJIb30BAaThCS B
PAcKpBITUM TOHATUS (HAKTOPOB HMHBECTULMOHHOW AKTUBHOCTHU MPEANPUATHNA B
CapaToBckoi 00JaCTH U B CTPaHE B LIEJIOM.

OcHoBHOe coaep:kaHue padorTbl. B pamkax nepBoii rinaesl «ConepxaHue
(akTOpOB MHBECTHIIMOHHOM aKTMBHOCTU POCCUMCKUX MPEANPUATHI» HU3ydarOTCS
NOHSTHE (PAKTOPOB MHBECTUIIMOHHOW aKTUBHOCTHU, KJacCU(UKAIUS MHBECTUIUH,
(GakTOpoB M CTPYKTYpbl  HMHBECTHIIMOHHOM  aKTUBHOCTH  MpPEANPUATHS,
OCOOCHHOCTH  TOBBIIMICHUS ~ MHBECTHUIIMOHHOM  aKTUBHOCTU  POCCHUUCKHUX
npeanpusatuii. C  SKOHOMHMYECKOM TOYKM 3pEHUS U B  PacUIMPEHHOMN
UHTEpPOpETAlMM, WHBECTULUUH— O3TO BJIOXKEHHE JICHEKHBIX CpPEICTB A
NOJIyYEHUsI JO0XOAa WM COXpPaHEHMs KamnuTajia. HeoThbeMIeMON COCTaBISIOLIEH
WHBECTHUIUH, SIBJSETCS €r0 NHBECTULMOHHASI aKTUBHOCTb, KOTOPAsl XapaKTepU3yeT
TO WJIW WHOE MOJOXEHUE AKTUBHOCTH MPEANPUATHI 3a ONpEeAeNEHHBIN MEepUOL
BPEMEHH.

[lonsitue (GakTOPOB HMHBECTUIIMOHHOW AKTHUBHOCTH OCBEHIAET BaXKHOCTH
BHYTPEHHUX M BHENIHUX (DAKTOPOB, OMPENEISIONIUX PEIICHUS O BIOXKCHHSIX B
pas3nu4HbIe TPOEKThl. BHyTpeHHUEe (akTophl, Takhe Kak (PUHAHCOBOE COCTOSTHUE
KOMIIaHUM, €€ CTpaTerus M YIpPaBICHUYECKUN MOTEHIUAJ, UIPAlOT 3HAYUTEIBHYIO
poib B (hOPMHPOBAaHMM MHBECTHIIMOHHOM cTpaTeruu. B To ke BpeMs BHeEIIHUE
(akTophl, BKIIOYAsT IKOHOMUYECKYIO CUTYAIUIO, MOJUTUYECKYIO CTAOMIBHOCTh U
IIPAaBOBYIO CPENY, MOT'YT OKa3blBaTh CYIIECTBEHHOE BO3JCHCTBHE Ha PEIICHUA O
BIIOKCHUSX.

Knaccudukanus wnaBecTHuNii, (akTOpoB M CTPYKTYp HHBECTUIIMOHHOM
aKTUBHOCTHU MPEINPHUITHS TO3BOJSIET O0JIee CUCTEMHO PacCCMOTPETh pa3HooOpasue
MHBECTULIMOHHBIX CTPATETUi U MOAXO0B, IPUMEHAEMBIX B POCCHIICKOM OM3HECE.

Paznuunpie  THIIBI I/IHBCCTI/II_II/Iﬁ , TAaKHUC KaK IIPSAMBIC, HOpTCb CJIIBHBIC U



CTpaTeruyeckue, TpeOyloT 0co0Oro BHHMMaHUSA NpPU NPOBEICHUU aHAIU3Aa U
MJIAHUPOBAHUM MHBECTUIIMOHHBIX PEIICHUMH.

OcCOOEHHOCTH TIOBBIIICHUS WHBECTUIIMOHHON aAKTHUBHOCTU POCCHUUCKUX
NPEeANpPUATANA TPEACTABISIOT COOOM BaXKHBIA ACMEKT, KOTOPbIA MO3BOJSET
BBISIBUTH BO3MOXKHOCTH M BBI30BBI, C KOTOPBIMH CTaJKUBAIOTCS KOMIIAHUU B
CTPEMJICHUHU K YBEIMYECHHIO 00BEMOB MHBECTULIMUA. Pemenue 3Tux 3anay tpedyer
KOMIUIEKCHOTO TIOJIX0/la, BKJIIOYasl ONTUMHU3ALMI0 (UHAHCOBBIX MPOIECCOB,
pa3palboTky 3¢h(EKTUBHBIX CTpaTeTHMii U BHEAPECHHE WHHOBAIMOHHBIX METOJIOB
yIpaBICHUS UHBECTULIHSIMU.

Takum oOpazoM, wu3yudeHue (PaKTOPOB HWHBECTUIIMOHHON aKTUBHOCTH
POCCUHCKMX  TNPEANPHUSATUA  TO3BOJISIET  BBISIBUTH  KIFOYEBBIE  aCIEKTHI,
OTIPENICIIAIONINE  YCICIIHOCTh HMHBECTUIIMOHHOW  CTpaTeruud  KOMIIAHMH |
oOecreynBaroIle YCTOMYMBOE pa3BUTHE OW3HECA B YCIOBUSX COBPEMEHHOM
SKOHOMHYECKOH CPEIbl.

Bo BTopoii riiaBe «Pa3zputue ¢akTopoB MHBECTUITMOHHON akTHBHOCTH OO0
«buznec-Uukybarop  CO»»  maercss  XapaKTepUCTUKA  WHBECTUIIMOHHOM
MIPUBJICKATEILHOCTH MPEINPUITUS 000 «buznec-NukybaTop CO,
CHUCTEMATH3UPYIOTCS OCHOBHBIE (DaKTOPhl HMHBECTUIIMOHHOH akTuBHOCTH OO0
«buznec-Uukybarop CO», TpOBOAWTCS aHAIU3 CYIIECTBYIONMIEH CTpaTETHH
MOBBIIICHUS! MHBECTULIMOHHON aKTUBHOCTHU MpEanpuaThs. Y cranosieHo, yto OO0
«buznec-NUukybdarop CO»» ¢ynkmmonupyet B CaparoBckoit oomactu ¢ 2021 roga
(ocHOBaH B pe3yibTaTe pEOpraHu3allii paHee JIeWCTBOBABIIETO OW3HEC-
uHKyOaTopa mporpamMmbl  «Pa3BuTme  Manmoro - mpeanpUHUMATENbCTBA B
CapatoBckoii obmactu Ha 2005-2007 roawi»).OCHOBHBIM BHUIAOM JESITCIBHOCTH
NPEANPUATUS BBICTYNAET: MPEAOCTABICHUE MOCPEAHUYECKUX YCIYr MO apeHie
HEXKUJIOTO HEJIBXKMMOTO HMMYIIECTBA 3a BO3HArpakJA€HUE WM Ha JOrOBOPHOM
ocHose (koa mo OKB3/] 68.31.22).

PykoBonutenem opranuzauuu (JIMIIOM, UMEIOIIUM IIpaBO 0€3 JOBEPEHHOCTH
JEUCTBOBATh OT MMEHHU ropuaudeckoro iuna) ¢ 11 ampens 2024 r. aBusercs

nupektop AcrtamkuHa Exatepuna Anexcannposna (MHH: 641101591410).B 2023



rojlly  CpelHecnHcOouYHas  4ucieHHOCTh  pabotHukoB OO0  «BU3HEC-
NHKYBATOP CO» cocraBuna 26 4enoBex.

Takum oOpazoM, B Hacrosmee Bpemss OOO «busnec-uHkydaTop
CapaToBcko# 00J1acTU» OCYHIECTBISET MOAAECPKKY CYOBEKTOB MAJIOr0 M CPEIHETO
NpeAnpuHUMATENIbCTBA HAa  paHHEW  CTaguu UX  JEATCIIbHOCTH  MyTeM
NpEJOCTaBICHUSI B apeHAy  HEXKWIbIX  MOMEIIEHHMHA W OKa3aHWs
KOHCYJIbTAIlMOHHBIX, OYXTaJITEPCKUX, IOPUIUYECKUX U Tmpouux ycuyr.lleHTp
paboTaeT B paMKax peaju3alliyd HalMOHAJbHOrO MpoekTa «Manoe u cpenHee
IpEeANPUHUMATEILCTBO U TMOJJAEPKKAa WHIWBUAYAIbHOW NpPEANPUHUMATEIHLCKOM
uHuImaTuBbl». OcHoBHas 3amaya (QyHkuuonupoBanuss OO0 «BU3HEC-
NHKYBATOP CO» - yBenuuuTh 100 Majoro u cpennero OusHeca B BBII
ctpansbl ¢ 22% 1o 32,5% B nocieaywouume 6 Jer.

Kpatko u3ydens! ¢punancoBsie nokasarenu aestenabHoctd OO0 «bBU3HEC-
NHKYBATOP CO».CooTHOIIEHHE OCHOBHBIX KAa4€CTBEHHBIX TPyl aKTUBOB
opranm3zanuun Ha 31 nexabpst 2023 r. xapakTepuszyeTcss IPUMEPHO pPaBHBIM
IPOILIEHTOM BHEOOOPOTHBIX CPEACTB W Tekymux akThuBoB (48,8% u 51,2%
COOTBETCTBEHHO). AKTHBBI OpraHU3allM¥d 3a BECh PACCMATPUBAEMBIN MEPUOJ
yBENIMUUIUCh, Ha 56 877 teic. pyO. (Ha 52,6%). VYuuThiBas 3HAYUTEIbHOE
yBEJIMUEHUE AaKTHUBOB, HEOOXOJUMO OTMETHTh, YTO COOCTBEHHBIM KamuTal
yBEIMYWICA B MeEHbIIeW creneHu — Ha 13,9%. Orcraromiee yBenuyeHue
COOCTBEHHOTO KanuTala OTHOCUTEIBHO OOIIEr0 W3MEHEHHS AKTUBOB CIIEIyET
paccMaTpHuBaTh KaK HETaTUBHBIN (aKkTop.

Poct BenMuMHBI AaKTUBOB OpraHU3allid CBSI3aH C POCTOM CIIEIYIOLIUX
MO3UIMK aKTHUBa OyXTalTepcKoro Oamanca (B CKOOKaxX yKazaHa JOJiI M3MEHEHHS
CTaThU B OOLIEH CyMMe BCEX MOJOXKUTEIbHO U3BMEHUBILIUXCS CTATEN):

o JICHEXHBIC CPEJICTBA U JICHEIKHBIE YKBUBATICHTHI — 37 485 ThIC. py0. (54,5%)
o nebutopckas 3aomkeHHOCTh — 31 251 ThIC. pYO. (45,5%)

OnHOBpEMEHHO, B TacCUBE OanaHca HAaMOOJBIIUNA MPUPOCT HAOIIOAAETCS 110

CTpPOKaM:

e JIOXOJBI Oymymux nepuoioB — 53 124 teic. pyo. (90,1%)



o pesepBHbIi KanuTal — 5 066 ThIC. pyoO. (8,6%)

Cpenu oTpulaTeTbHO HM3MEHMBIIMXCS CTaTei OajlaHca MOHO BBIICIHTH
«OCHOBHBIC CPEICTBa» B aKTHUBE M «HEpaclpejeicHHas MPUObLIb (HETOKPBITHIN
yObITOK)» B maccuBe (-11 128 tric. py6. u -1 991 1hIC. py0. COOTBETCTBEHHO).

3HaueHrne COOCTBEHHOrO KanuTalla Ha TOCIEIHUN JEHb AHAIM3HPYEMOIO
nepuoga (31.12.2023) cocraBuisio 25 151,0 teic. py0. CoOCTBEHHBIH KamuTai
opraHu3zanuu 3a paccMmarpuBaeMsblii nepuos (¢ 31.12.2021 mo 31.12.2023) 3ameTHO
BbIpoc (+3 074,0 Teic. pyo.).

N3yyass QuHaHCOBYIO YCTOMYMBOCTH mpeAnpuatus (tadmuna 3), BaxHO
OTMETHUTh, YTO TOCKOJbKY Ha 31.12.2023 HabirogaeTcss HEOCTATOK COOCTBEHHBIX
O00OpOTHBIX CpEJICTB, PACCUMTAHHBIX IO BCEM TpPEM BapuaHTaM, (HUHAHCOBOE
MOJIO)KEHUE OpPraHU3alMK IO JaHHOMY IMPU3HAKY MOXHO XapaKTepHu30BaTh Kak
HeynoBieTBopuTenbHoe. Crneayer oOpaTuTh BHUMAHHWE, YTO HECMOTpS Ha
HEYJIOBJIETBOPUTEIbHYI0 (HMHAHCOBYIO YCTOMYMBOCTH BCE TpU IOKA3aTeIs
MOKPBITUSL  COOCTBEHHBIMH  OOOPDOTHBIMHU  CpPEJICTBAMM  3alacoB 3a BECh
paccMaTpUBAEMBbIii EPUOJT YITYUIIUIA CBOU 3HAUCHUS.

JuHamuka (UHAHCOBBIX pE3YJIbTATOB TMPEANPUATHS TpEJCTaBiIeHa Ha
pucynke 7. B 2023 roay opranmu3anus Mmojaydusiia BEIpydky B cymme 4,5 MIIH pyo.,
gyT0 Ha 452 THIC. PYO., Mau Ha 9,1%, MeHbIIIe, YeM T'0JIOM paHee.

Pesynsratom paboter OO0 «BU3HEC-MHKYBATOP CO» 3a 2023 roa
ctasia pudbLTb B paszmepe 9 Twic. pyd. [Ipu stom B 2022 romy Obul moOJIydeH
yobITOK 2,1 MitH. py0. Takum 006pa3om, MOKHO cC7enaTh BBIBOJ, YTO OpraHU3aIUs
yiydimuia cBou (puHaHCOBBIE pe3ynbTaThl B 2023 romy, cTabMIN3UPOBAB BHIPYUKY
U YUCTYI0 TpHObUIb, YTO SABIAETCS BaXXHBIM AaCHEKTOM IPOJIOJKCHUS
NEeSATETbHOCTH.

JInsi  ONEHKM  WHBECTHIIMOHHOM  NPUBJIEKATEIBHOCTH  AEATEIbHOCTH
MPEANPUSATUS POAHATIUZUPYEM CIICIYIOIINE TTOKA3aTENH:

1. Koad putineHTs! TMKBUIHOCTH U TIJIATEKECTIOCOOHOCTH;

2. [Tokazarenb puHAHCOBOW YCTOMYMBOCTH (COOTHOIIEHUE COOCTBEHHBIX

U 3a€MHBIX CPEJICTB);



3. O6opaunBaeMOCTh aKTHUBOB;

4, PentabenbHOCTD.

CHmxeHue Bcex Mokazaresed JIMKBUIHOCTH 3adukcupoBano B 2022 rony B
CBS3U C PE3KUM CHUXKEHHEM BBIPYYKM M YUCTOM MPUOBUIA MPEANPUSITUS
(monmydyeHue yoObITKa MO pe3yibTaTtaM JAesTeIbHOCTH 3a Toj). [lockonbky onuH U3
nepBbIX JIBYX Ko3(PhuimeHToB (KOAOPUIHMEHT 00ECeueHHOCTH COOCTBEHHBIMU
cpenctBamu) Ha 31.12.2023 oxazancs MEHbIIE HOPMbI, B KAaue€CTBE TPETHErO
nokasaressi paccuuTaH Kod((PHUIIMEHT BOCCTAHOBIIEHUS MJIATEXKECTIOCOOHOCTH.

OuennBass (UHAHCOBYKO YCTOWYMBOCTH HA OCHOBAaHMHM COOTHOILICHHS
COOCTBEHHBIX M 3a€MHBIX CPEJCTB MPEANPUITHS, MOXHO CJelaTh BBIBOJ O
HECTAOMILHOCTH (DUHAHCOBOTO TOJIOKEHUSI MPEINPHUATHSI HA PHIHKE, CHUKCHHE
¢buHancoBoit ycroWuumBoctT B 2023 Tomy mo cpaBHeHHio ¢ 2022 rojowm,
000paunBaeMoCTh akKTUBOB cokpaTmiach Ha 50%m B 2023 roay mo cpaBHEHUIO C
2021 romom, TMoOKa3zaTeslb PEHTA0ETBHOCTH MpoAaxX cokpatwics Ha 113,1%,
npuObUIb OT TPOJAX Ha PyOJib, BIOKEHHBIH B IMPOU3BOACTBO U PEATU3ALUIO
OpONyKIMH, cokpatuiack Ha 3,3% wu coctaBuna -84,5% B 2023 roxy. Takum
o0pa3oM, HECMOTpPA Ha CTPATETHMYECKU BAXKHYIO 11€Nb (DYHKIIMOHUPOBAHUS IS
BCET0 PErvuoHa, ACATEIbHOCTh MPEINPUATHS HAXOAUTCSA HA JOCTATOYHO HHU3KOM
YPOBHE C TOUKH 3PEHUS MHBECTULIMOHHOW MPUBJIEKATEIbHOCTH.

HNusectniimonnas axktuBHocTh OO0 «BU3HEC-UHKYBATOP CO» B
HACTOSIIEE BPEMs BBICTYNAET BAXKHBIM aCIEKTOM PA3BUTHUS M ajlOro U CPEIHErO
Ou3Heca B PeTUOHE, YTO B CBOIO OYEPElb, HOCUT CTPATETMUYECKH Ba)KHOE 3HAUYCHUE
JUTSL YKPETUICHUS SKOHOMHYECKoi Oe3onmacHocTr kak CapaToBCKoi 0051acTH, Tak U
BCEl cTpaHbl B 1eqOM. Ha MHBECTHIIMOHHYIO aKTHUBHOCTH JeTaibHOCTh OO0
«BUBHEC-UHKYBATOP CO» Bausier COBOKYIHOCTb BHEIIHMX W BHYTPEHHHUX
¢dakropoB. M3yunB BHemrHNE (HAKTOPHI, BAXKHO OTMETHTH, YTO B HACTOSIIEE BPEMSI
000 «bM3HEC-UHKYBATOP CO» ckmaapiBaeTcsl IOJIOKUTEIbHAS TEHACHIINS
yIy4lIEeHUs WHBECTUIMOHHOTrO Kiumarta B CapatoBckoit obnactu (poct BPII,
MOJIOKUTENIBHOE CalibJ0 (PMHAHCOBBIX PE3YJIbTATOB MPEANPUATHI, MUHUMATbHBIN

ypoBeHb uHQusiiuu B [1DO, poct 06beMoB nHBecTULMM B CapaToBCKYIO 00JaCTh),



YTO BIUSIET HAa CTUMYJIMPOBAHUE WHBECTUIIMOHHOW AKTHUBHOCTU JEATEIBbHOCTU
OpeAnpusiTdsS B  peruoHe B  1edoM. M3yuuB  BHYTpeHHHE  (DaKTOPHI
naBecTUIMOHHON akTUBHOCTHOOO «BbU3HEC-UHKYBATOP CO», MoXHO
cienaTh BBIBOJ, YTO MPEANPUATHE HE UCIOIB3YET B MOJTHOM O00BEME UMEIOUTUNCS
noTeHMan. (B CTPYKType  YIPaBICHUECKOTO TMEpPCOHalla  OTCYTCTBYIOT
BBICOKOKBaJU(UIIMPOBAHHBIE WHBECTOPHI, oOnazgaroniue ONBITOM
WHBECTUPOBAHUS, IUBUJICHIHAS TIOJUTUKA HE PEAIU3yeTCs, C TOYKU 3PEHUS
KOHKYPEHTOB TpPEANpUsTHEC HE MMEET MX Ha PEerHOHAJIBLHOM YPOBHE, OJHAKO, B
gyacTHOM cektope B CaparoBe u Poccuu CylmIeCTBYIOT CHJIBHBIC MPOEKTHI,
MOJIB3YIOIIUECS TOMYJISIPHOCTHIO, TPeANpUsiTHE PUHAHCOBO HECTAOUIIBHO).

[IpoBenen aHanu3 CymecTBYIONIEH CTPATETUH MOBBIIIIEHNUS WHBECTUIIMOHHOM
MPUBJICKATEIILHOCTH MPEANPHUATHS, BBIJICTIUM TOUKH pOCTa U pa3Butus. s 3Toro
COCTaBUM  4YE€K-JIUCT W  OTMETUM, KaKWhe  HalpaBJICHWs]  MOBBIMICHUS
WHBECTUIIMOHHBIM TMPUBIEKATEIILHOCTH TMPEANPUATUS YK€ HCIOJNb3YIOTCS B
NPaKTUKE €ro aesreiabHocTd. [lpu Halmuuyumu peanu3aunuy mokazatens — 1 Oa,
orcyrcTBUU — () GasUIoB.

VYcranorieno, yto B HacTosiiee BpeMs OO0 «bBU3HEC-UHKYBATOP CO»
B TEIIyIIeH CTpaTeruu peann3yer WHOOPMAIMOHHYIO TMOAJCPKKY, MPOBOIUT
MEponpHsTHs, akTUBHO coTrpyaHuyaeT co CMHMU u BY3amn Opnaxo,
HEJOCTaTKAMHM TEKYIIed WHBECTUIIMOHHON CTpaTerM BBICTYMAET OTCYTCTBHE,
MPOJBUKEHUE B COOTBETCTBUM C ONPEACIEHHBIMH ILEJIEBBIMU TPYIIAMHU,
BBICTPOCHHBIE OTHOILIEHHUSI C YAaCTHBIMU HWHBECTOPAMH, HAJU4YUE YETKOU
WHBECTULIMOHHON CTpaTEruu, HAJIUYKWE B OTKPBITOM JOCTYINE IJOKYMEHTOB IO
komrnanuu (Diligencepack). Takum o00pa3oM, MOXHO cHelaTh BBIBOJA, YTO
HECMOTpS Ha aKTHBHOE YydYacTHE€ B CpEACTBAX MAacCOBOW HWHGOpPMAIINH,
OpraHU3alUI0 MEPONPUATHI — CYIIECTBYIOT TOUKM POCTAa U Pa3BUTHUSL CTPATErHMU
MHBECTUIIMOHHOMN MPUBIEKATEIHLHOCTH.

Takum o0pa3om, BaXHO YAECIUTh BHUMAHHUE OTIEIbHBIM IpyMmaM LeJeBOM
ayIUTOPUU, B OCOOCHHOCTH MOJIOJICKHOMY MpPEeANPUHUMATEIBCTBY, MOCTPOUTH

HaJACKHBIC IIAPTHCPCKHUEC OTHOIICHHA C YaCTHBIMH HHBCCTOpAMHM B PCTHOHC U B



CTpaHe, 4YTO TMO3BOJMUT HAPACTUTh SPQPEKTHUBHOCTh (PYHKUMOHUPOBAHMS,
c(OpMHPOBATH YETKYIO HHBECTULIMOHHYIO CTPATETHUIO ESTEIbHOCTH IPEANPUATUS
Ha pPbIHKE, C/IEJIaTh JOCTYIHBIMU JaHHBIMHU MO KOMIAHUU U BU3YyaJIU3UPOBATH UX B
peXUME PEAbHOTO BPEMEHHU, a TaKXKE YKPENUTh (PUHAHCOBYIO YCTOMYMBOCTH U
CTaOMJIBHOCTh  JI€ATEIbHOCTH Ha pPbIHKE MyTeM VIydlleHus (UHAHCOBOIO
coctosinus aearenbHoctd OO0 «bBU3HEC-UHKYBATOP COw.

KitoueBbIM  KOMIIOHEHTOM  MPEAJIOKEHHBIX HANpaBlIE€HUN MOBBILICHUS
uHBecTHIIMOHHON npuBiekaTenbHocTH OO0 «BU3HEC-UHKYBATOP CO»
BBICTYIIA€T CETMEHTUPOBAHUE AyJAUTOPUH W BBHIOOP HMHIWBUIYaIbHOW CTpaTErvu
OPOJABMXKEHUS ISl KaXJoW M3 HUX. B pamkax maHHOW pabOThl paccMOTPHUM
MOJIO/IS)KHOE TPEITPUHUMATENIBCTBO KaK Hanbosee MepCcreKTUBHOE ISl Pa3BUTHS
nearenbHocT OO0 «BUBHEC-MHKYBATOP CO». B 2023 rony CapaToBckas
0o0JacTh CcTajlla OJAHMM M3 TWIOTHBIX MPOEKTOB B paMKax peaiu3aluu paHee
paccMoTpeHHbIX TporpamMMm Pocmononexs.buznec. CrnenuanucTel HalEJIEHbl Ha
OKa3aHUE€ IMOMOIIM MOJIOJBIM MPEANPUHUMATENSM, 3alyCKAIOIIUM CTapT-albl B
pEerruoHax, OKa3bIBalOT (PMHAHCHUPOBAHUE U3 CPEACTB deaepanbHoro Oromkera. K
tomy ke CapaTtoBckas o0OjacTe BKIO4eHa B MpoekT «Kiy6 momoabix
npearnpuHUMAaTENe» Uisl TeX TpakllaH, y KOro yKe €CTh CBOMl OW3HeC, OJHaKo,
OHHM HaIIeJICHBI €T0 Pa3BUBATh U MACIITAOMPOBATH.

MOXHO OTMETHUTH, YTO MOJIOJIEKHOE MPEANPUHUMATENLCTBO B CapaToBCKOM
o0nacTh pa3BUBAETCS MOJ BO3ACUCTBUEM psifa COIHAIBbHO-3KOHOMHUYECKHUX
CTUMYJIOB Cpelld HacesieHusl B Bo3pacte oT 14 go 35 net, HTepHeT — pecypcsl, a
TaK)KE€ KypChl M TPEHHHTU SBJISIOTCS MPUOPUTETHBIMHU CIIOCOOAMH TONYYCHUS
uHpOpMaIIUU OTHOCUTENIBHO BEJCHUs OM3Heca [ JaHHOM KaTeropuH Ipa)</iaH, B
TO K€ BpEMs, OpraHU3allM MO MOAAEP)KKE NpeIlpUHUMATENBCTBA B 00JIacTH
00palarTcss MUHIMAJIbHOE KOJIMYECTBO PECIIOH/IEHTOB.

BoisiBl€eHHBIE TEHAEHIIMM MOTYT CTaTh TO4ukaMu pocta U paszButus OOO
«BUBHEC-UHKYBATOP CO», mockojibKy TOBOpPSAT 00  OOBEKTHUBHOMN
HEOOXOIMMOCTH COBEPIIEHCTBOBAHMS B3aMMOJEHCTBUS C IPEACTABUTEISIMU

MOJIOJIE’KHOTO MpenpuHUMaTebcTBa B CapaToBCKoil 00JacTu.



3akilouenne. 3aBepiias UCCIIEIOBATEIbCKYIO0 padoTy, MOKHO CKas3aTh, YTO
eI TIOCTaBJIEHHbIE B Hayajae paboThl OBLIM JOCTUTHYTHL. BBUIO packpbITO
MOHsATHE O (haKTOpaxX HMHBECTUIIMOHHOW AaKTUBHOCTH, OBLIM MpOaHATU3UPOBAHBI
(dbakTOphl, BAUSIONINE HA THBECTUIIMOHHYIO aKTUBHOCTD MpeaAnpusThil. Takxke ObLI
npoBeJieH nonHbli aHanu3 opranuzanun OO0«buznec-MukydatropCO».

[logBoass wrtornm aHanmmu3a O (aKTOpax HWHBECTUIIMOHHONW aKTUBHOCTHU
POCCUNCKMX TMPEANPUATUM, MOMXHO CKa3aTh WHBECTHUIMOHHAS aKTUBHOCTH
IpeANpUsITHIR— 3TO MOKa3aTeIb PEUTUHTa SKOHOMUKH Ha MacIITAOHOM YPOBHE.

Ilo pe3yabTatam MIPOBECHHOTO aHaau3a WHBECTUITMOHHOMN
npusiekarenbHocTt OO0 «bU3HEC-UHKYBATOP CO», Mo0XHO caenaTh
BBIBOJ, 4To mno wuroram 2023 roma HaOMIOZAaeTCsd HEIOCTATOK COOCTBEHHBIX
O00OpPOTHBIX CpEICTB, (UHAHCOBOE TMOJOXKEHUE OpraHu3alud 10 JaHHOMY
IPU3HAKY MOXKHO XapaKTEPU30BaTh KaK HEYJIOBIETBOPUTEIbHOE. Takum o0pazom,
HECMOTpsI Ha CTPATETHYECKHM BAXKHYIO I1edb (YHKIMOHUPOBAHUS [JISI BCETO
peruoHa, AESTEIbHOCTh MPEANPUATUS HAXOIUTCS HA JOCTATOYHO HU3KOM YPOBHE C
TOYKH 3PECHHS] UHBECTUIIMOHHOMN IPUBJIEKATEIBHOCTH.

VYCTaHOBIIEHO, UTO HAa WHBECTULUMOHHYIO aKTUBHOCTH AeTanbHOCTH OO0
«BU3HEC-UHKYBATOP CO» Bausier COBOKYITHOCTh BHEIIHMX U BHYTPEHHUX
¢dakropoB. M3yunB BHemHUE (HAKTOPBI, BAXKHO OTMETHUTh, YTO B HACTOSIIIEE BpeMs
000 «BM3HEC-UHKYBATOP CO» ckinanpiBaeTcsl MOJIOKUTEIbHAS TEHICHIIUS
YIy4YlIEHUs WHBECTULUHUOHHOrO kiumara B CaparoBckoit oOmactu (poct BPII,
MOJIOKHUTENIbHOE CallbJl0 (PMHAHCOBBIX PE3YJIHTATOB MPEANPHUITHI, MUHUMAIbHBIN
ypoBenb uHQusmu B [1PO, poct 06beMoB nHBecTUIHM B CapaTOBCKYIO 00J1aCTh),
YTO BIIASIET HAa CTUMYJIMPOBAHUE WHBECTUIMOHHON AKTUBHOCTH JAESTEIbHOCTHU
NpPEeAnpUATAS B  perHoHe B 1menoM. M3yumB  BHyTpeHHUE  (aKTOPHI
naBectuiiioHHON akTuBHOCTH OO0 «BU3HEC-UHKYBATOP CO», MmoxHO
clenaTh BBIBOJ, YTO MPEANPUATHE HE UCIOIB3YET B MOJTHOM O00BEME UMEIOLIUNCS
noTeHuuan. (B CTPYKType  YOpaBIECHUYECKOTO IMEpCcoHaja  OTCYTCTBYIOT
BBICOKOKBaJIU(DUIIUPOBAHHBIE HWHBECTOPHI, oOJiaiaroniue OMBITOM

HMHBCCTUPOBAHWA, AUBUACHAHAA IIOJMTHKA HC PCAIU3YCTCA, C TOYKH 3pPCHUA



KOHKYPEHTOB MpPEANPUATAE HE MMEET MX Ha PETMOHAJIBbHOM YPOBHE, OJHAKO, B
gyacTHOM cekrope B CaparoBe M Poccum CymecTBYIOT CHIIBHBIE ITPOEKTHI,
MOJIb3YIOIIMECS MOMYJISIPHOCTBIO, MPeANpUsITHE (PUHAHCOBO HECTAOUIIBHO).

B nacrosmee Bpems OOO «bU3HEC-MHKYBATOP CO» B Temyuien
CTpaTeruu peanuszyeT HMH()OPMAIUMOHHYIO MOAJEPKKY, MPOBOJUT MEPONPUATHS,
akTuBHO coTtpyaHuyaer co CMU n BY3amm OnHako, HEAOCTATKAaMU TEKYILEH
MHBECTUIIMOHHON  CTpaTE€rMyd  BBICTYNA€T  OTCYTCTBHE, IMPOJABUKEHHUE B
COOTBETCTBHHM C ONPENEIEHHBIMH LIEJEBBIMU IPYIIIIAMH, BBICTPOEHHBIE OTHOLICHUS
C YAaCTHbIMM WHBECTOPAaMH, HAJIMYME YETKOW WHBECTULHOHHOW CTpaTEruu,
HaJIM4YME B OTKPBITOM JIOCTyne JAoKyMeHToB Mo komnanuu (Diligencepack),
HecTabuibHOE (PUHAHCOBOE MOJOKEHUE Npennpusitus. s oneHku crpareruu
MOBBIIICHUS UHBECTUIITMOHHOW MPUBIIEKATEIILHOCTH MPEANPUATUS ObLUT COCTaBIEH
YeKk-TucT. Ha OCHOBaHMU BBISIBIEHHBIX HEIOCTAaTKOM BBIJICJICHBl HAIpPABICHUS
pa3BUTH, a TAaKKE OTMEUYEHO, YTO BA)KHBIM HAINPABICHUEM COBEPIICHCTBOBAHMSI
MHBECTULINOHHOW IPUBJIEKATEIBHOCTH MPEIIPUATHS BBICTYNAET B3aUMOJEUCTBUE
C  MOJIOABIMM  JIFOABMM, HAUEJIEHHOCTh HAa  pPa3BUTHE  MOJIOLEKHOIO
IPEeINPUHUMATENBCTBA B peTUOHE. JlaHHBIN ACTEKT AEATEIbHOCTH HOCUT CTPATETH
YeCKH Ba)KHOE 3HaueHue Kak Jisi CapaToBKoi 00jacTu, Tak U AJis1 BCEH CTpaHbI B
[eJIOM B  YCJIOBHAX HECTAaOWIbHBIX TEOMOJIUTUYECKUX U  COLHAJIBHO-
HPKOHOMUYECKUX YCIOBUSX pa3Butusa. VMmeHHO (uHaHCOBass CTaOMIBHOCTD
NPEANPUATUIN, JEATENBHOCTh KOTOPBIX COCPENOTOYEHA B 00JIACTH IOMOIIM H
pa3BUTHSA IPYyTUX MpeaNpUHUMATENEN dbopMupyroT YCTOMYUBBIN
KOHKYPEHTOCTIOCOOHBIM pPBIHOK, CTHUMYJIHPYSI WHBECTUIMOHHYIO aKTHUBHOCTH B

OTACJIIBHBIX PCTHOHAX U OTPACIIAX SKOHOMHKHU.



