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OCOOEHHOCTBIO ~ POCCHUHCKOM  DKOHOMHMKHA W  arpONpOMBIIUIEHHOTO
KOMIUIEKCA, B YAaCTHOCTH, CTaJI0 YCKOPEHHOE, 110 CPABHEHUIO C IPOM3BOJACTBOM,
CHIDKEHUE 00bEMa MHBECTULIMN B OCHOBHOM KamuTan. JTO OOBICHIETCS IpPEkKIe
BCcero Hed(p(EKTUBHOCTHIO TOCYNAPCTBEHHBIX HMHCTUTYTOB, TMOPOXKIAIOIINX
HEOJIarONpUsITHBI MHBECTULIMOHHBIA KJIMMaT. Pe3Ko COKpaTUIIMCh BHYTPEHHUE U
BHEIIHME WMCTOYHUKM WHBECTULMH Npeanpuatuil. B cBA3M ¢ HMHQIAIUOHHBIM
obecuieHeHMeM  0aJaHCOBOW  CTOMMOCTM ~ aMOPTHU3ALMOHHBIE  OTYMCIICHMS,
CIIy’)KUBILIME€ BECOMBIM HCTOYHUKOM (poHAa OOHOBIECHMS, Hayaal TEPSTh ITY
(GyHKLHIO.

BoisaBienne  ocoOeHHOCTEN  (OpMHUpPOBAaHUS  OCHOBHOTO  KaluTala,
UCTOYHUKOB HHBECTUPOBAHUSA, OOHOBJIEHHE €ro TEXHUYECKOM O0a3bl sBISETCS
OCHOBOM CTPYKTYpPHBIX NpeoOpa30oBaHUl arpONpOMBIIUIEHHOTO KOMILJIEKCa,

HalIpaBJICHHBIX Ha €0 9KOHOMHNYCCKOC OOHOBJICHHE U POCT.

Hear AuCCEPTANMOHHOIO WCCJEJIOBAHMA COCTOUT B  BBIABICHHUH
0COOCHHOCTEM (POPMHUPOBAHUS OCHOBHOTO KamuTalla B arpONpOMBIIUIEHHOM
KOMILJIEKCE i1 000CHOBaHUS A(PPEKTUBHBIX CTpATEruié 3KOHOMHUYECKOIO pOCTa
oTpaciieil KOMIUIEKCa U arpopupM.

3a/1auu UCCIIEI0BAHNUSA:

- ONpenenuTh OCOOEHHOCTH (OPMUPOBAHUS OCHOBHOTO KalWTaja Ha
MaKpO’KOHOMMYECKOM  YPOBHE Ha  OCHOBE  HCIIOJIb30BAaHUS  CHCTEMBI
HAllMOHAJIBHBIX CUETOB

- Ha OCHOBE KOMIUIEKCHOTO aHajiu3a (pOpMUPOBAHUSI OCHOBHOT'O KalMTala B
arporpoOMBIIIJIECHHOM KOMIUIEKCE BBISIBUTH CHEHM(PHUUECKUE YEpPThl MOJAEITH
WHBECTUIIUH

- 000CHOBaTh TEpPCHNEKTUBHbIC HAmpaBieHUs (POPMUPOBAHUS PBIHKA
MaTepUaIbHO-TEXHUYECKUX pecypcoB B AITK

- omnpefenutb  (GaKTOpbl, CTUMYJIUPYIOIIME U  OTrPaHUYHUBAIOLIUE

HHBCCTUIIUOHHYIO ACATCIbHOCTD, ITOBBIILICHUC HHBGCTHHHOHHOﬁ AKTHBHOCTH



- OINpPEACNUTh TMEPCIEKTUBHBIE WHBECTUIIMOHHBIE CTpAaTeTuu arpodupmM Ha
OCHOBE 3KCIEPTHOI'O ONPOCa PYKOBOJAUTENIECH U CIIEHUATUCTOB

OOBEeKT WuCCeI0OBaHUS: ATPOIIPOMBIIINICHHBI  KOMIUIEKC M CYOBEKTHI
IIPOJIOBOJIbCTBEHHOT'O PHIHKA.

[Ipeamer  uccienoBaHMs:  SKOHOMUYECKHE M OpPraHU3AIMOHHO-
VOPABJICHUYECKUE  OTHOUIEHUS ~ MEXAY  XO3SAWUCTBYIOIIUMH  CYOBEKTaMU
arpoONpPOMBIIUIEHHOTO KOMIUIEKCAa IO TMOBOAY (OPMHUPOBAHUS OCHOBHOIO
Kanurana.

OOOCHOBaHBI ~ OCHOBHBIE  HANPABIECHUSA  Pa3BUTUS  SKOHOMHUYECKOTO
MexaHu3zMa (HOpMUPOBAHMS OCHOBHOTO Kamutaina. OOOOIIEHbI Ppe3yJbTaThl
HKCIEPTHOTO OIpOCca, OTPAXKAIOLIUE OCOOEHHOCTH (OPMUPOBAHUS OCHOBHOTO
KaluTajla ¥ TEHACHUMU pa3BUTUS HHBECTULIHMOHHOTO MOTEHIMaNa arpopupM.
I'maBa 1 Teopernueckne BONPOCHI  HCCJIEIOBAHUS  OCOOECHHOCTEH
(opMHUpPOBaHUA OCHOBHOI'0 KAalIUTAJIA B PHIHOYHBIX YCJI0BHAX

1.1. CpaBHuUTe/bHBI aHAJIW3 TeopHil (POPMHPOBAHUS OCHOBHOIO
KanurTasia

OCHOBHOI KanmuTaa Kak dKOHOMHYECKAasi KaTeropus SBIISETCS BaKHEUIINM
JIEMEHTOM IIpoliecca MPOU3BOJCTBA, BIUSAIOIIMM HAa €r0 COCTOSIHUE U AUHAMUKY.
OH npexacraBisieT coO0i COBOKYIHOCTb OPYJIUNA U CPEACTB TPYAQ, UCIOJIB3YEMBIX
B  IIpoliecce  MpOM3BOACTBA M OOpamieHuss  MaTepHallbHbIX  Ounar.

@OopMHPOBaHME OCHOBHOTO KalluTajga €CTh MPOLECC MX HENPEPBIBHOTO
BO300OHOBJICHHSI, OCYIIECTBIISIEMbI B XOZA€ BOCIPOM3BOJICTBA MPOAYKTA. AHAIIN3
(YyHKUIMOHUPOBAHUS, PEHOBAIIMM U (DOPMUPOBAHUS OCHOBHOTO KamuTala BaXeH
IIPY OTIPEACIICHUH SKOHOMUYECKOH 3((HEKTUBHOCTH MPOU3BOICTBA

OrpoMHBIi BKJIaJ B TEOPUIO (POPMUPOBAHUS OCHOBHOTO KallMTaja BHECIH,
TaKue TEOPETUKH Kak
Cwmur, Mapke, Ceii, Knapk, Xappoa, Homapa, Conoy u Ta ( damunuu u teopun
MOXETe MMOCMOTPETh Ha Clane)

1.2. Yuer ocobGeHHOCTel arponpomMbinLieHHON cdepbl B (POPMUPOBAHUM

OCHOBHOI'0 KalmuTaJia



HcTouHukoM pUCKOB B arpapHoi cdepe SBIAIOTCS HEXelaTeIbHbIe
U3MEHEHHUs KadecTBa W KojudecTBa (DaKTOpPOB TMPOM3BOACTBA. B cenbckoM
XO35IMCTBE 3TO, IPEXKJAE BCEro, CHIKECHHME KauecTBa IIOCEBHOIO MarepHuala,
yI00pEeHH, KOMOMKOPMOB, HEYJOBIETBOPUTEIbHBIM YPOBEHb KaueCTBA TEXHUKH,
HECBOEBPEMEHHAs IIOCTaBKa rOproYe-CMa30uHbIX MaTepraIoB( MOKHO paccKasaThb
PO TEXHUKY, YAOOPEHHUs, TOCEBHON MaTepua)

JIpyroi MCTOYHUK PUCKOB CBSI3aH C YCIOBUAMH PEATU3ALNUN POU3BEICHHON
npoaykund. PopMbl €ro MNposBICHUS - YXYIUIEHHWE COOTHOILICHMS CIpoca U
NPEMIOKEHUSI W CBSI3aHHOE C 3TUM HEOJaronpusTHOE [JIsl MPOU3BOJIUTENS
U3MEHEHUE PBIHOYHBIX [I€H, YCHJIEHWE KOHKYPEHTHOW OOpBHOBI, IOBBIIICHUE
Tapu(OB Ha TPAHCHOPTHUPOBKY WJIM 3aTpaT Ha XpaHeHue npoaykuuu. B 2023 r.
XOpOLIMU YPOKall 36pHOBBIX CO34AJI JUIS IMPOU3BOAUTENECH HEMAJIO TPYIHOCTEU B
CBS3U C BO3POCIIEH KOHKYPEHIIMEH Ha 3€PHOBOM PBIHKE U CHUIKEHHUEM LIEH.

Emé oauH MCTOUYHUK PUCKOB, OCOOEHHO B HECTAOMJIBHBIX 3KOHOMHYECKHUX
cUcTeMax, 3apoxzaaercs B ()MHAHCOBOM cdepe, NpU H3MEHEHUH JICHEKHO-
KPEIUTHOU IOJIUTUKH.

PaccMoTpeHHBIE MCTOYHMKH SKOHOMHYECKHX PUCKOB BIUSIOT Ha CYKEHUE
MaTepuaIbHOW OCHOBBI ()OPMHUPOBAHMS OCHOBHOTO KalHTaja, YyMEHbILIECHUE
BHYTPEHHHUX UCTOYHUKOB UHBECTULUN.

Takum 00pa3oM, CYHIECTBEHHOE BIIMSIHUE Ha MPOLECC BOCIPOU3BOJCTBA
OCHOBHOI'O KamluTajla OKa3blBalOT cCHeuu(HUUecKkue OCOOCHHOCTH arpapHoro
CEKTOpa: TMPOM3BOACTBEHHAS CTPYKTypa arpapHoro CeKTopa; IUTENbHOCTh
o0opoTa KamuTana, MCHOJb30BaHUE 3E€MJIM KakK CpeICcTBa IMPOU3BOJICTBA;
OrpaHUYEHHbIE BO3MOKHOCTH JAUBEPCU(UKALUN €r0 MPOIYKIUH; BEPOSATHOCTHBIHI
XapakTep arponpOMBINIJIEHHOTO IPOW3BOACTBA W IOBBILICHHBIE  PUCKU;
HEJIMHEWHBIA  XapakTep OTJa4yd OT BJOXKEHHM B OCHOBHOM  KamlUTAl,

HCOJIACTHUYHOCTD CIIPpOCa Ha OOJILIITMHCTBO BHUJIOB IIPOAYKIINH



I'nmaBa 2. UccnenoBanue ocodeHHOCTE (POPMUPOBAHNS OCHOBHOI'0 KANMTAJIA
B PBIHOYHOM cpefe
2.1 Makpo3KOHOMHYECKHE M MUKPOIKOHOMUYECKHE aCIEKThI HCCJIeJ0BAHUA

MHBECTHLHOHHOM J1eATeJIbHOCTH

Paszgutne skoHomuku Poccum B mociienHHME TOABI XapaKTEPU30BAIOCH
PE3KHUM 3aMeNJICHUEM POCTa HHBECTUIIMOHHON aKTUBHOCTH.

Urak, ¢ 2018 o 2021 roga B cenbCKOE XO3SMCTBO MOCTYWIO HHBECTULIUI B
OCHOBHOM KamuTal Ha cymmy Ooznee uem 3.451 Ttpunmapga pyonei. Ilpu
COTIOCTAaBJICHUU BHUIHO, 4TOo oObeMm wuHBecTuiMu B AIIK B 2021 romy mo
cpaBHenuto ¢ 2018 romom Beipoc Ha 182,7 mupa.py0. unu xe Ha 19%. O6mas
nonst AIIK B oOmiem o0bemMe MHBECTULIMN BO BCE OTPACIM HAPOJHOTO XO34KHCTBa

koneonercs ot 4,4% B 2018 m 2019 romax nmo 4,2% B 2020 m 2021 ropax.

2018 2019 2020 2021
MIIpAL. 110715, MUIIP/I. JI0J15, MIIpA. JI0141, MIIpAL. 10715,
pyo. % pyo. % pyo0. % pyo. %
Cenbckoe
_ 781,5 4,4 8442 4.4 861.4 4,2 964,2 4,2
XO3SMCTBO
Bceero 17782 100 19329 100 20303 100 22945 100

B nacrosiiee Bpemsi CTpyKTYpy OCHOBHBIX MCTOUHMKOB MHBeCTUIMHI B AITK
MOXHO TIPEACTaBUTh B CleAylIlieM Bujae (pucyHok 1). BeimenstoT deTsipe
OCHOBHBIX TPYIIbI UCTOYHUKOB cpeAcTB il uuBecturnii B AIIK: coOGcTBeHHBIC
(UHAHCOBBIE pECYpChl, 3aEMHBIE CpEJCTBa, IMPHUBIICUCHHBbIC CPEACTBA U

HMHBCCTHUIIMOHHBIC aCCUTHOBAHM.

OCHOBHBIE HCTOYHHKH HHBeCTHIIHH B ATIK |

|
4/ \

CoOcTeeHHBIC iy - HaBecTHIHOHHEIE
| TIpuEnedeHHEIe CPEACTEA | ACCHIHNOBANMNIY

Q)miauconuc_ PECypCEL, 3aeMHEIe CpeaCTEA
BHYTPHXO3ZHCTBEHHbIE
pe3epELI HHBECTOPOB

.

CoOepexeHHA

TOCYAapCTBEHHOTO
OroKeTa, MECTHBIX
OO KETOB H
BHeOIOKEe THBIX
dorzoE

Brpyuxa ot
NP OIaskKH aKIHH

ITaeBnle B3HOCHI

Crpaxossle
BOZMEIIEeHHA




[Tpumepom wunBectuumii B AIIK MOXeT MOCIYXUTh Hall MacIITaOHBIN
npoeKT «CTpOUTENbCTBO 3epHOBOrO nepeBanoyHoro myHkra I'K Arpo-Ilpaiic» no
XpaHeHHusl , ToJApabOTKe, TMepeBaJKU Ha K/A U OTNPaBKM Ha OSKCHOPT
CEJIbCKOXO3SIICTBEHHON NpOAyKUuU, Ha Teppuropur CapaToBCKOH 00JacTy.
[Tnomane komrmuiekca — 6,8 ra. O6bem nHBecTULIMM — 560 MuH. py0. PaGoTtel mo
npoekty Beauch ¢ wmaprta 2021 roma mo koHen 2023 roxpa. Ilmomagkoit
uHBecTUpoBaHus BeIcTynmI Jetlend. 1o maHHBIM Halleld KOMITAHUW TLIAHUPYEMBINA
00BeM MpoJIaxu U nepeBasiki 60 ThIC. TOHH 3€PHOBBIX B T'OJ.

3a 2018-20021 roasl N3MEHUIIOCH COOTHOIIICHUE NCTOYHUKOB MHBECTHUIINN B
arpoIpOMBIIUICHHYIO cepy. ITU UCTOUYHUKHU COCTOSIT U3 JIBYX OCHOBHBIX YacTEH:
COOCTBEHHBIE CpEJICTBA TMPEANPUITHUH U OpraHu3alUil U TPUBJICUYCHHBIC
WHBECTHUIIMOHHBIE PECYPChl. 3a pacCMaTPUBAEMbIil IEPUO OCHOBHBIM UCTOYHUKOM
¢bunancupoBanusi uHBecTunuii B AIIK sBisnmuch COOCTBEHHBIE CpeCTBa
NPEANPUATANA U OpraHu3anuil, 1075 KoTopsix ¢ 2018 mo 2021 roaer yBennuuiace ¢

61,3% no 67,1%.

2018 2019 2020 2021

MHBecTULMK B OCHOBHOW KanuTan
ANK - scero, mnpg py0.

(B dhaKTMYECKM OefCTBOBABLINX
ueHax)"

679,7 719,0 756,1 8548

CTpyKTypa HHBEECTHLUMIA B OCHOBHOW KanuTtan, %

Bce MCTOMHWKW DMHaHCMpOBaHKMA 100 100 100 100

Wz HMX 3a cuyeT:

CcODCTBEHHBIX CpeacTB 61,7 634 610 671
cpencTs cenepansHoro GlomKeTa 0.2 01 0,1 0.2

cpencTs GoagweToB cybbeKToB

Poccuiickoil ®eaepaumi 04 07 05 02

3aeMHbIX CPedcTB NpeanpuATHA,

N 37,7 358 384 325
opraHnaauvi U Opyrvx UCTOYHWUKOB

* Mo KpyNHBIM W CPEOHUM OPraHM3aLMAM.
CyliecTBEHHBIM ~ MCTOYHUKOM  (DPMHAHCUPOBAHMS  arpoNpPOMBIIIIICHHOTO
KoMIiekca Poccum ctanmm mHOCTpaHHble mHBecTunmu. Mx o6wem 3a 2018-2021

roJbl 3HAYUTCIBHO BO3POC, YTO I'OBOPHUT O MOBLIICHUHA €TI0 HHBCCTHHHOHHOﬁ



npusiekareabHocTd. B 2018 1. mpopoimkanu  yBeNIMYMBATBHCS  OOBEMBI
NOCTYNAIMKX B POCCHIO HHOCTpAaHHBIX MHBECTHULIMM, MPUYEM TEMITBI HX TPUPOCTA
B 2020 r. mo cpaBHeHuto ¢ 2019 r. Heckonbko yBeaumumiuch (38,7% mnpoTus
30,1%). Ho mocne BBeneHust cankiuii 2021 , ©HOCTpaHHbIE MHBECTOPHI HAdajH
nokujaTh Poccuiickuil ppIHOK M3-3a CTpaxa , YTO CAHKIMKW MOTYT MPUMEHHUTH U Ha
HUX.

ATrpOnpOMBIIUIEHHBIA KOMIUIEKC POCCHMM HCHBITBIBAET OCTPYIO HEXBATKY
WHBECTULIMOHHBIX PECYPCOB MJIsi MPOU3BOJACTBEHHOTO M HEMPOU3BOJCTBEHHOIO
CTPOUTEIBCTBA, YIYUIICHHS] COLMAIIBHON U MPOU3BOJCTBEHHON MH(PPACTPYKTYPHI
cena.

2.2 OcHOBHbIC HaNpaBJIeHHWS W NPO0JeMbl Pa3sBUTHS PbIHKA CPeICTB
NPOM3BOACTBA VISl AarPONPOMBIIIJIEHHOT0 KOMILJIEKCa

Paccmotpum pedopmbr Kutas u Poccu, ecnu mpoananusupoBaTh 2 U 3
HampaBsiieHue pedopM, TO OUYEBHUJIHO, 4YTO YCTAHOBKAa Ha 4YacTHYI (opmy
COOCTBEHHOCTH NPU OTCYTCTBUU COOTBETCTBYIOLIEIO MEXaHU3Ma YIPABJICHHS
CEJIbXO3NPENPUATUIMUA CIIOCOOCTBOBAJIM BBIBOJY W3 arpapHOro Mpou3BOJCTBA
3HAYUTEIBHOTO KOHTHUHITE€HTAa 3E€MENIbHBbIX YrOJIuM, TMOCKOJbKY KpYyIHbIE
KOpPIOpaly HE 3aWHTEPECOBAHBbI B CEJIBCKOM XO3SIMCTBE, II€ JJINTEIbHBIN CPOK
o0opoTa KamWTalla W BBICOKM pUCKH. JluOepamuzamusi 1IeH TMpuBeNa K
3HAYUTEILHOMY YAOPOKaHHUIO TOBAPOB, B TOM YHUCJIE M MPOAYKIIMH CEIBCKOTO
X0351CTBa, (DaKTHUECKU HEKOHTpOIHpyeMoit uHusiiuu. Pe3ko B3neTeBime 1eHbI

Ha TOBAphI IPUBEIM K MMAJEHUIO cripoca Ha mpoaykiuo AITK

HarmpaBnenus Kuraii Poccus
pedopmbl

1.Pedopma - pa3BuTHE BceX (OpM COOCTBEHHOCTH | - IPUBATU3ALNS,
CHUCTEMBI npu COXpaHEHUH 0OIIIECTBEHHOM | - JIEJIEXK 00IIIEHApOTHON
COOCTBEHHOCTH | (hOpMBI KaK OCHOBHOM; COOCTBEHHOCTH;

- KOHTPOJIb CO CTOPOHBI TOCY/IapCTBA 3a | - COXPAHEHHUE OTPACIIEBBIX
BCEMH  BHWJaMU  TPEANPUSITUA  C | MOHOIIOJIHNN;
y4acTHeM roCKanuTaa. - Bayuepu3alusl.




2. Pedopmbl B | - 3eMIIs B KOJUICKTUBHOM | - JIMKBUAALHUS KOJIXO3HBIX M
arpapHoM COOCTBEHHOCTH; COBXO3HBIX (hOpM MPEATIPUATHH;
CEeKTOpe - paszeneHue mpaBa COOCTBEHHOCTU M | - pa3BUTHE (PepMEPCKHUX XO3ANUCTB;
MpaBa MOJIb30BAHUS Ha 3eMJIIO; - Tepexoj 3eMid U3
- chCTeMa CeMEMHOro Noaps/a; rOCy/IapCTBEHHOW B YaCTHYIO
- pa3BUTHE  BOJIOCTHOIIOCENIKOBBIX | (hOpMY COOCTBEHHOCTH.
NPEANPUSITHI.
3. Pedopma | - [IepeBo] HIPEANPUITUI B | -  IIpeBpalleHue
CUCTEMBI IOpUINYECKHE JIUIIA; TOCHPEANPUITUN B
yIIpaBJICHUS - paslelneHue  TMONUTHYECKHX U | KOPHOPAIUH;
MpEANPUITHI XO03UCTBEHHBIX ()YHKIIHIA, - CO3/IaHHe
- TIEpeXoi OT YNpaBJICHUS TOBAPHBIMU (MHAHCOBOIIPOMBIIILICHHBIX
MMOTOKAMH K ynpasnenuto | rpymi (DII);
(UHAHCOBBIMHU MIOTOKAMU; - pa3BUTHE OJIMTapXUH;
- MmepexoJ K axKIUOHEepHOW (opme | - poCT 10JIM TEHEBOM SKOHOMUKHU.
yIIpaBJICHUSI.
4. Tlepexon k |- QopmupoBaHME TpeX BHIOB LEH: | - TUOEpanu3aIusl LIEH;
PBIHOYHOM (UKCUPOBAaHHBIX,  IUIABAIOIIMX  H | - peryiupoBaHue
cucreMe CBOOO/THBIX; SKOHOMUKHU
- TMepBOHAYaIbHO  (HOPMUPOBAHHE | MOHETAPUCTCKMMHU METONAMU;
MOTPEOUTENHCKOTO  pPBIHKA,  3aTeM | - OTCYTCTBHUE pBIHKA
pBIHKA (PaKTOPOB MTPOM3BOJICTBA. (aKTOpOB MPOU3BOACTBA.

[lenoBas nubepanu3aius NpuUBesia K 3HAYUTEIIBHOMY MOBBIIICHUIO U 1IEH Ha
PECYPCHI, B TO BpEMsI KaK 3aKyINOYHbBIE [IEHBI HA MTPOAYKIHIO CEIBCKOTO XO034MCTBA
OCTaBaJIUCh HEBBICOKMMHU. TaKoe IMOJIOKEHHUE IIPUBETIO K TOMY, YTO MPAKTUYECKU B
TEYEHUE OJHOTO T0Jia CEIhCKOE XO3AMCTBO OKA3aJIOCh B COCTOSIHUM TIIyOOKOTO
KpH3Hca.

Ecnu cymmupoBats mpoOaemsl, crositue nepen poccuiickum AIIK, moxHO

MPEACTABUTH CIEIYIOUIYIO CXEMY



TIpobaemsr pazsuTis ATIK

Censckoe Ob6pabdaTerraromas IIpoN3BOACTRO CPEICTB
] XO034IICTBO TPOMEIIUIEHHOCTE TIPOII3BOICTRA C/X
HA3HAYEHIIA
- Huskwit ypoBeHb Huskuit ypoBeHb
TI0/|TePAKEH TOCYIApCTEA — KOHKYpPeHTOCTIOCoBHOCTH | Hussaii kosddmment
IOy KIHH obnoBIeHH 0P
Hedmmrr _
—  KBATHOHIHPOBAHHEIX BBICOKHIT YPOBEHD Jedmrmr
CHEeIHATHCTOR cebecToHMOoCTH |  KBATHQHIEPOBAHHEX
TPOH3EOJHMOH IPOIYKIHH CIEITHATHCTOR
|| HeBBITOTHEIE 33Ky TOIHBIE
LICHEL - Bricoxuii ypoBeHb
Ol'paHE‘IEHE[OE‘I'b BEIOBITHT OD
po —  BO3MOMHOCTH COBITA
BEICOKHI YPOBEHD H3HOCA o _
M HycTapeBIIas TeXHHKA HPOAVEIHH BicoxuH ypoBers
= - 3
CokparieHHe 00BeMOB JHEPIQRTRAL
NOCeEHBIX ILIOManeH
Coxpammesne 00beMOB i
— OCeBHRIX IIIOIMATeH — Craboe HHBECTHPOBAHHE
|| HepasBHTOCTB PBIHOYHOH L
|| Hmuskag ypoxaHHOCTB HEQpaCTPYKTypEL
L| Henocrarouxas
KYIBTYp :
e ¢uHARCOBAT TOANEpPKEA
- — KBATH(HIMPOBAHHBX
Huszxuii ypoeeHs $
CIIIHATHCTOR
HCTIONE30BAHHA
OpTaHHYeCKHX H
MHHEPATBHBIX YI00peH it
| | Tmxemnoe GHHAHCOBOR
TIOMosKeHFe]
Hepaseuras
—  mEdpactpykTypa

PeaynpTaTer rocnporpamMmser 2008-2012rT

I'maBHEIe 3amaun rocruporpamMmser 2013-2020 1T,

CpenHile TeMIIEl pocTa IPON3BOACTRA MPOIYKIIH B
X034fICTBaX BceX KaTeropiil coctapiuin 116,8%.

3a 4TE 1eT IPON3BOACTBO 3€PHA YBEINUIUIOCE Ha
12,5%, caxapHoil cBeknel Ha 36,9%, cemsH
MOICOTHEYHIKA, COH D0JIee, YeM BIBOE.

ObecredeHo OHMHAMIIIHOE pa3BITHE MTHIIEBOICTEA
(poct83%), cBIHOBOICTRA (pocT 28%).

Meper roCyIapcTBEeHHOMH MOITEePHKKIL
HHHIINIPOBAII IPHTOK YACTHBEIX ITHBECTHIHII B
TIPOH3BOICTBO, A Takke IPHTOK KPEIHTHBIX H
JII3HHTOBBIX PECYPCOB.

Ilo mroram 2012 T. COBOKYITHBIN ITHBECTHITHOHHEIT
moptdens cocTaBut bomee 1,9 Tpau py6. Ha 1 pyo.
TOCHOAIEPKKH [10 HHBECTHINOHHEIM KpeIiTaM
Obito mpneiedeHo oxomo 4 pyOmell YAaCTHBIX
HHBECTHIIHIT

— CTHMYJIHpPOBaHIe HHHOBAIIIIOHHOII NesTeIFHOCTH
B chepax ATIK 1 ero HHHOBAIIIOHHOTO Pa3BHTIA;
— pa3BHTIe OHOTEXHOIOITIL;

— MOJNIePIKKa PARBHTHA HHGPACTPYKTYPET;

— TIOBEIIIEHHE POCTa YPOBHSA JKII3HH CEILCKOTO
HACeTTeHI;

- HOBEIIIEHIIe YpOBHSH peHTabensHOCTI
IIPOH3BOICTEA;

— CTHMYIIIPOBAHIIE POCTA MPOH3BOICTBA OCHOBHEIX
BHIOR OPOTYKIIHII;

— co3maHme ychmoBmil  mnmA  3ddekTnBHOTO
HCIIONIB30BAHIIS 3eMeb CelbX03HATHAYESHII;
MeJIIOpALIIII

- pa3BHTIIE 3IEeMEIB

CEIIEX03HAZHAYECHIIA.




CymectBytomue mpobnemsl mo Bcem TpeM chepam AIIK u nmpuunssl
MPOCYETOB MO MPEIIIECTBYIOUICH MporpaMMe OBLIM YYTEHBI MpH pa3paboTke

HOoBOM ['ocynapcTBeHHOM [IporpaMmel pa3BUTHSI CEIIBCKOTO XO35KCTBA U
PBIHKOB arponpo10BoJIbcTBeHHOM npoaykiuu Ha 2013-2020 rr. (tabnuma 5).

AHanu3 JaHHBIX TaOJWIBl TOKA3bIBAE€T, YTO B OCHOBY JOCTHUXKEHUS
YCTOMYMBOIO Ppa3BUTUA cCelbCKOro xo3siictBa U AIIK B memom, 3alioxkeHO
WCIIOJB30BaHUE ONBITA 3aMaJHbIX CTpaH. YUTEHbl OCHOBHBIE TPEHJIbI Pa3BUTHUS
AIIK cTpaH SKOHOMHYECKOTO aBaHrapjia, Mo3ToMy c(OpMYyJIHpOBaHbI 3ajayd,
MEPBOOYEPEIHOE PEIICHHE KOTOPBIX CMOXKET CO37aTh MPEANOChUIKUA IS

(dbopMHpOBaHUS TEHAEHIMN yCTOWYMBOTO pocTa npon3BoacTBa B AIIK PO.

I'JTABA 3. CoBepuieHCTBOBaHHE MeXaHU3MAa (OPMUPOBAHUSA OCHOBHOTO
KanurTasia

3.1. CoBepiiieHCTBOBAHHE HHBECTUIIMOHHOM 1eATEJILHOCTH
arponpoMbIILIeHHBbIX (PUPM

I/IHBGCTI/IHI/IOHHHﬁ IIOTCHO M AJI MNPpCAIPUATHA MpcacCTaBJACT coOoi
CITOCOOHOCTh NpcaInpuAaATud CaMOCTOATCIIBHO OCYHICCTBIIATE HMHBCCTHUIIMOHHYIO
ACATCIBHOCTD 3a CUCT COOCTBEHHBIX U IMPHUBJICYCHHBIX MCTOYHHWKOB. HOpMaJ'IBHaH
pBIHOYHAA CpCaa HOJIJKHA CO3AaBAaTh BO3MOXKHOCTH M YCIIOBHA HUX IIOIIOJIHCHHA U

3 PEKTUBHOTO UCTIOIB30BAHUS

I/IHBCCTI/II_[I/IOHHBII\/’I NOTCHOUAI MPCANpUATUA 3aBUCUT OT CICAYIOINUX

(hakTopoB:

> OT  MOITHOCTH  CEIbCKOXO3SIWCTBEHHOTO  TMPEINPHATHS,  €T0
pacrosoKeHus1, KauecTBa (IJI00POAHS) UCTI0JIB3YEMBIX 3eMeb, 3eMiieo0ecieueH

HOCTH, (hOH000ECTICUCHHOCTH, TPYA000ECIICUeHHOCTH;

> OT COCTOSIHUS U Pa3BUTHUS BHYTPEHHEH M BHEIIHEN MHBECTULMOHHOU
Cpellbl, KOTOpasi B perMoHaxX M Ha MPEANpUATUAX XapaKTepu3yeTrcss o0beMOM U
CTPYKTYPOU MOOUIIU3YEMBIX M UCIOJIb3YEMBIX PEaJIbHBIX BHYTPEHHUX U BHEIIHHUX
WHBECTULIMM, a TakXe ONpeIeIEeHHbIMU YCJIOBHSIMH M  OCOOEHHOCTSIMHU

HMHBCCTHUIIMOHHOI'O ITponccca. Yem 6J'IaFOHpI/I$ITHee HMHBCCTHIIMOHHAA Cpcaa, TEM
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OombIIe MMpCAIOCbIIIOK U YCHOBI/Iﬁ A1 YKPCIUICHHUSA  MHBCCTUIIHMOHHOI'O

MMOTCHIOHUAJIA ITPCAIIPUATHA,

> OT UHBECTUIIMOHHON aKTUBHOCTHU MPEANPUATHS, T.€. HATIPABICHHOCTH,
KOMILJIEKCHOCTA W PE3YJIbTATUBHOCTH €r0 MPAKTUYECKON JIeITEIbHOCTH TI0
MPUBJICUCHUIO BHYTPEHHUX M BHEIIHUX MHBECTULIMUA U YPOBHS UX 3()PEKTUBHOTO

HCIIOJIB30BAaHMH,

> or o0peMa ®W oTmaud wuHBecTHUMU. Yem Ooiplie 00BeEM
MPUBJICKACMBIX M MCIOJb3YEMBIX MHBECTHUIIMA W 4YeM BBINIC HMX OTAada
(TOXOMHOCTP M OKYIAaeMOCTh WHBECTHUIIMOHHBIX TIPOEKTOB), TEM BBIIIC

HHBGCTHHHOHHBIﬁ IMOTCHIOUAII IIPCAIIPUATHUA,

> OT JSKOHOMHYCCKOI'O COCTOAHUA W HAXOXIACHHUA IIPCAIIPUATUA B

,Z[aHHBIP'I IICpruoa Ha OHpGI[GJ'IGHHOﬁ CTaIuH SKOHOMHWYCCKOT'O U ACJIOBOI'O IMKJIA.

HpaKTI/IKa XO3AMCTBOBAHUS B CJIOKHBIX M HECTaOMIBHBIX YCIIOBUAX
HepexonHoﬁ 9KOHOMHKH  IIOATBEPIAUIIA, qTo HauboJee IIPUOPUTCTHBIMU

HaIpaBJICHUSIMU UHBECTUPOBAHMS Ha MPEINPUSATUSAX arpapHON cepbl SIBISIOTCA

WHBECTULINHN:
> B COXPAaHECHHME W IOBBIIICHUE IUIOJOPOAMS CEIbCKOXO35MCTBEHHBIX
YTOJINN;
> B YKpEIUICHHE W OOHOBJIEHHE MATEepUaTIbHO-TEXHUYECKOM Oa3bl

(0COOEHHO aKTHUBHOM YaCTH OCHOBHBIX MPOU3BOJICTBEHHBIX (POH]IOB);

> B TCXHOJIOTHUYCCKHUEC U IMTPOAYKTOBBIC MHHOBAIIVH,

> B UEJIOBEYCCKHUU KaliuTall, B IIOBBIIIICHUC KBaJII/I(l)I/IKaL[I/II/I pa6OTHI/IKOB.

OCHOBHBIMH ~ BJIEMEHTAMHU PETUOHAJIBHOIO MEXaHHW3Ma MPUBJIICUYEHUS
WHBECTUIIMA B arpapHyio cdhepy U B PETHOHAIBHBIA arporpOMBIIUICHHBINA

KOMIIJICKC ABJJIAIOTCA:
> PCTHOHAJIbHBIC HHBCCTUIIMOHHBIC IIPOI'PAMMUBI;

> BBIOpAHHBIE K Pean3aIlii HHBECTUIIMOHHBIC POCKTHI;
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> nporpamMMa (MOACHCTEMAa) PECypCHOro oOecreyeHus] BBIOPAHHBIX
UHBECTUIIMOHHBIX TPOEKTOB; XapaKTEpPUCTHKAa BHYTPEHHUX U  BHEIIHUX

HNCTOYHHKOB I/IHBGCTI/IHI/Iﬁ B ITPUHATBIC HHBCCTUIHWOHHBIC ITPOCKTHI;
> OCHOBHBIC HHBCCTOPLI U UX XaPAKTCPUCTHUKA,

> BI)I6paHHBIe CIIOCOOBI M IMPpUCMBI IIPHUBJICYCHUA I/IHBGCTI/IHI/Iﬁ Ha

CEIbCKOXO03S1CTBCHHbBIC IMPCAIIPUATHA,

> IIpaBOBOC, OPUIUICCKOC obOecricueHue PIHBE?CTI/IHHOHHOﬁ ACATCIIBHOCTHU B

pEruoHe u Jp.

KroueBoe YCJIOBHC YBCIIMYCHMA II0OTOKA I/IHBGCTI/IHHﬁ B 3KOHOMHUKY PCIruOHa
- II&JIBHGﬁHICG YIYUIICHUC HWHBCCTHUIMOHHOI'O KJIHMMaArta. I[J'ISI AKTHUBH3allUH

HHBCCTUIIMOHHOI'O ITPOLCcCCa HCO6XOIII/IMOI

> OIIPpCACIINTD IIPUOPUTCTHOCTD HMHBCCTHIIMOHHBIX ITPOCKTOB

HpCIIHpI/ISITI/Iﬁ arpoIIpOMBIIIIICHHOT'O KOMIIJICKCA,

> YOPOCTUTh MPOLENYPY KpPEIUTOBAHUS TOBAPOIPOU3BOAUTENECH H
YIACIIEBUTh KPEAUTHBIE PECYPCHI, CO3/1aBasi PHIHOYHBIA 00OPOT (B TOM YHUCIE U
3aJI0r 3€MJIM), @ TaKKE pPa3BHBasi CHCTEMY CEIIbCKUX KOOIEPAaTUBOB, CEIbCKHX

KPpCAUTHBIX TOBAPUIICCTB,

> OIIpCACIIATH HOTpe6HOCTI/I B HHBCCTHIHMOHHOM KallMUTAJIC IIPpHU
CO31aHNHN XO3S1CTBA MU H3MEHCHHUM €ro pa3MeEpa, BKIIOYHUTBCA B CUCTCMY

q)bIOI-IepCHBIX CACJIOK U TOBAPHBIX KPCAUTOB,

> ONPEAECIUTh MPUEMIIEMBIE CPOKH OKYNAa€MOCTH WHBECTULMN: IS
MUIIEBON MPOMBIIIEHHOCTH - HE 00Jiee TpeX JIET; MPOU3BOJICTBEHHBIX OOBHEKTOB

CEJIbCKOTO XO3SMCTBA - HEe 00Jiee MATH JIET;

> pa3paboTaTh METOJMKY HAYyYHOTO OOOCHOBAaHMSI WHBECTUIIMOHHBIX
IPOEKTOB B MPEIANPHUITHS arpONPOJIOBOJIBLCTBEHHOIO KOMIUIEKCA, BKIFOYAIOLIYIO
11€JI€CO00Pa3HOCTh BJIOKEHWW B JAHHBIA TMPOEKT, CPOKH OKYMaeMOCTH 3aTpart,

() PEKTHBHOCTD BIIOKEHHUIA;
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> pa3BUBaTh OPTaHU3AIMOHHYIO WH(OPACTPYKTYpYy, BKJIIOYHMB B HEE
pervuoHanbHbIi (HOHJ TrapaHTUl WHBECTUIIMN, CTPAXOBYIO U IMEPECTPAXOBOYHYIO
KOMITaHUHU, IOPUTUYECKYIO CIY>KOY CONMPOBOXKIEHUS UHBECTUIIMOHHBIX MPOEKTOB,
CTPYKTYPY NPOBEJICHUS PETUOHAIBHBIX 3aiIMOB, OOJIETYUTh JAOCTYN POCCUMCKUX U
WHOCTPAaHHBIX MHBECTOPOB K HWH(MOpMaIuu, Kacawlencss HWHBECTUIIMOHHON

ACATCIBHOCTHU HpGI[HpI/IHTI/Iﬁ arpoIpoOMBIIIJIICHHOT'O KOMIIJIICKCA.

3.2 Pa3BurHe OHKOHOMHYECKOr0 MeEXaHH3MAa W WHHOBAIMM JJIA
(popMHUpPOBaHUsSI OCHOBHOI'0 KANKTAJIA

QOYHKIIMOHUPOBAHUE arpapHOd HAyKH HOCUT MHOTOLIEJIEBOM XapakTep,
NO03TOMY U3 C(OPMHUPOBAHHONW OCHOBHOM LIETW BBIAEISIOTCA YETHIPE OCHOBHBIX
HOJILIEIIN: OpraHU3alMOHHO-’KOHOMMYECKas, TEXHUKOTEXHOJIOTUYECKAs,
COLIMAJIbHAS U OPTraHU3alMOHHO-METOANYECKasl.

K opranu3zanmoHHO-3KOHOMHYECKHM IOALEJAM OTHOCATCS: CTPATETHs
CTaOMIM3alMM M SKOHOMHYECKOTO pOCTa IMPOU3BOJCTBA MPOAYKIHMH, MPOTHO3
pPa3BUTHS PbIHKA

K TexHMKO-TeXHOJIOIMYeCKHM MOAUEIsIM OTHOCATCSA: MOJECPHU3ALMS
TEXHUKU , YCOBEPUIEHCTBOBAHUE YyIOOPEHMI , KOHTPOJb KayecTBa 0oOMoOJoTa ,
npuMeHenne N , moBeIIeHME MII010POANS TOYUBBI

K coumajgbHbIM mOALENAM OTHOCSATCS: COLMaJbHBbIE MpeoOpa3zoBaHUs,
BKJIIOYAIOIIME POCT JKU3HEHHOTO M  KYJbTYpHOOOPA30BATEIBHOTO YPOBHS
HACEJIEHUs, 3aHATOr0O B  arpoNpPOMBIIIJIEHHOM IPOU3BOJACTBE, IOBBIIICHHE
IPECTXKHOCTH M MOTMBALIMM TPYJAd, CO3JaHUE TOCTOWHBIX YCJIOBUH XU3HH U
paboThl TPYKEHUKOB JIEPEBHHU, POCT OIUIAThl TpPyAa HA OCHOBE pOCTa €ro
IIPOU3BOAUTEIIBHOCTH.

K Hay4yHo-MeTOOMYeCKHM  NOANEASIM  OTHOCSTCSA:  OIpEJIEJICHHE
IPUOPUTETHBIX HAINPABICHUN HAay4YHBIX HCCJIEJIOBAHMM , TaKWE KakK pa3BUTHE
CEJIEKIIUH , CO3/IaHue HOBBIX BUJIOB YAOOPEHUN U T]I

Teopernyeckoli OCHOBOM COBPEMEHHOW KOHILENIMH  (OPMUPOBAHUS

OCHOBHOI'O KaIlMTala XU HMHBCCTUPOBAHHA B YCIIOBHUAX PA3BUBAIOHMICTOCA PBIHKA
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ABJIIETCSI CHHTE3 KIACCUYECKOM, HEOKIACCUYECKOM 3KOHOMHUYECKOW TEOpHH,
KOHLEMLIUA MEHEJDKEPU3MA U IBOIFOLIMOHHONW SKOHOMUYECKON TEOPHUHU.

HccnenoBaHne  MakpO3KOHOMHYECKMX  TEHJIECHUUMH  (QOpMHpOBaHUS
OCHOBHOI'O KamluTajJa C MCHOJIb30BAHUEM CHUCTEMBbl HALIMOHAJIBHBIX CYETOB
[0Ka3ajJ0, YTO W3MEHMJIACh POJIb HALMOHAJIBHOTO COEpEeXEHHs KaK OCHOBHOI'O
UCTOYHUKA (PMHAHCUPOBAHUS UHBECTHULIMM.

B poccuiickoifi 3KOHOMHKE JOCTaTOYHO CpPEICTB, YTOOBI OOECIEUUTH
HaMHOTO OOJIBIINI POCT PEAIbHBIX MHBECTULIUM.

JUIst OXUWBJIEHUS HWHBECTHIIMOHHOIO IIpoliecca HEOOXOIUMBbI peajbHbIE
CTUMYJIbl. [JaBHBIM M3 HUX SBJISETCS OXHUJAHUWE JaJbHEWIIEero pocTa
IPOU3BOJCTBA, pE3yJbTaTOM dYero OyAeT paclIUpeHHe MPOU3BOACTBEHHOIO
NOTEHIMAJIA U POCT OT/Ia4u OT MHBECTHULIMM.

CylI1eCTBEHHO W3MEHWJINCh HCTOYHMKM (PUHAHCHPOBAHMUS WHBECTULHUI B
arporpoOMBIIIEHHBIA KOMIUIEKC, NpeoOiaaroliuidi yJIeNbHbI BEC 3aHUMAIOT

COOCTBEHHBIE CPEACTBA MPEATPUATHI
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