PA3JIEJI 1. COAEP KAHUME ITPOLIECCA BOCIIPOU3BOACTBA
OBIIECTBEHHOI'O KATIUTAJIA B TPAHC®OPMAIIMOHHON
IKOHOMMUKE

I'nmaBa 1. Merogosoruyeckoe 000CHOBAHUE MCCJIEIOBAHUS BOCIIPOM3BOACTBA
001IeCTBEHHOT0 KANMTAJIA B TPAHCHOPMAITMOHHOM IKOHOMUKE

Uccnenosanne mpoiiecca BOCIPOU3BOACTBA OOIIECTBEHHOTO KamuTasa B
TpaHC(HOPMAITMOHHON YKOHOMHUKE UMEET OOJIBIIIOE TEOPETHIECCKOE U MPAKTHICCKOE
3HAQYCHUE, TaK KaK KamuTal SBIAETCS JOCTATOYHO CJIOKHOM SKOHOMHUYECKOU
KaTeropued M 3Ta CJIOKHOCTh MHOTOKPATHO YBEIMYMBAECTCS M3-32 UPE3MEPHOU
MOJUTU3ALMU TAHHOTO MOHSTHS, BO MHOTOM OKa3aBIIErOCs JIMIIEHHBIM HAYYHOTO
COJIEp>)KaHMUs, HO BCE K€ OCTaIIeWcs OJHOW W3 LEHTPalIbHBIX MIpPOOJIEM B
PKOHOMHYECKOI HAYyKeE.

ATOMapHOCTh W  MHOTOACHEKTHOCTh  MPOOJIEMBI  BOCIPOU3BOJICTBA
OOIIIECTBEHHOTO KaluTajda B TpaHC(HOPMAIIMOHHONW 3KOHOMHKE IMpeonpe/esieHa
TE€M, YTO B OTEUYECTBEHHOM ZKOHOMHYECKOW HAyKe OHa paccMaTpUBajach HE B
COBOKYIHOCTH, a 000c00JeHHO. OIHUMHU U3 MEPBBIX PabOT MO YKOHOMUYECKUM
npeoGpa3oBaHusaM sBisoTcst Tpyasl ['m3arymmsa X., ITasmosa K', OmbceBmua
0%, Bysramna A.°

[IpoGiema Tpanchopmauu U TEPEXOTHBIX COCTOSHUM SKOHOMHYECKUX
CUCTEM pa3pabaThiBaIach B TpyAax 3apyOCKHBIX U OTEYECTBEHHBIX YUEHBIX, TAKUX
kak Ilymmerep M., Illpenep X., Pamaes B., Ocunos 0., Jlo6umuesa C.,
EBcturneesa JI., EBcturneeB P.;, MBanuenko B., MBneBa I'., Kupuuenko B.,
[TopoxoBckuii A. B pabGortax Takux ydeHblx kak AOankun JI., MakapoB B.,
Maesckuii B., Illactuxko A., Oneiitnuk A., BacunpkoB B., EBcturaeer B.
TpaHC(hOpPMAIIMOHHBIE MPOIIECChl PACCMATPUBAIOTCS B paMKax KOHIEMIUN
COLMANBHO-IKOHOMHYECKOH MHAMHKH: SBOJIONUOHHOI, " I/IHCTHTyuI/IOHaanoﬁ,5
CHHEPreTHYeCKO. HoBoe BpeMsi NOpHHECIO IIUPOKHE BO3MOXKHOCTH B

1
I'm3arymmue - X, IlaemoB K.  IlaTookoHOMHMKa —  SKOHOMMKA  KPH3HCHBIX

COCTOSHUI//OO1IECTBEHHBIE HAYKH M COBPEMEHHOCTh. 1995, Ne2.

OnbeceBnu 0. Couwmonorust IMuputuma CopoknHa M 3KOHOMHUYECKHE TpaHchopmarmu//
Bonpocsr sxonomuku 1999. Nell; K Teopun skoHomuueckux Tpancopmauuit. M.: 1D PAH,
1997.

3 Bysramua  A. MyTaHTHBI = KamWTamM3M Kak [POAYKT —TONypacliaga MYTAHTHOTO
cormanm3mMa//Bompockl s3koHOMHUKH.2000. Ne6.

* AGanknm JLW. DBOMIOLMOHHAS SKOHOMHKA B CHCTEME IEPEOCMBICTICHHS GAa30BBIX OCHOB
oO11ecTBOBeIeHUS//DBOIOLMOHHAsT 3KOHOMUKAa U «MmeHcTpum». M. Hayka. 2000. C.12;
MakapoB B.O npuMeHeHHUM MeTo/Aa 3BOJIIOLIMOHHON 3KOHOMMKH//Bormpocsl 3koHOMUKH.1997.
Ne3; Maesckuii B. BBenenue B 3BOJIIOIIMOHHYIO S5KOHOMUKY. M.: Sinmonus ceroans. 1997.

> [IlacTHko A. HeouncrurynnonansHas skonomuueckas reopust. M. TEMC.1999; Onelinuk A.H.
NHcTUTYyIIMOHAIBHBIC ACTIEKTHI COITHATbHO-d3KOHOMUYecKuX TpaHchopmarnmii. M. TENC.2000.

% Bacubkos B.B. ITopsimok M XaoC B pa3BUTHHU COLMAIBHBIX CUCTEM: CUHEPIeTHKA U TEOPHs
conuanpHOM camoopranm3aruu. CI16. Jlane. 1999; Escrurnees B.P. Uneit U. Tlpuroxuna B
skoHOMHKe. HenuneiiHocTh U (uHaHCOBBIe cuctembl. // OOIIeCTBEHHBbIE HAayKH U
COBPEMEHHOCTh.1998. Nel.



yrayOneHHOM aHanmm3e W cBexkue wuaen. Celyac yCWIMSMU OTEYECTBEHHBIX
aBTOPOB CO3J1aeTCs 00Iasi TEOPUS IKOHOMUYECKUX TpaHCchOpMaIuid, TaK KaK 3TO
00yCJIOBJIEHO TpeOOBAaHMAMU TEOPETHKO-METOJOJIOTHYECKOr0  XapakTepa u
noTpeOHOCTSIMU  TIpakTUKH. OHA OpPUEHTHPYET Ha IIEJIOCTHOE OCMBICIICHUE
nporiecca npeoodpazoBanuii. TpaHnchopmalmoOHHbBIE TTPOIIECCHI HE MCUEPIBIBAOTCS
W HE CBOJATCS HEMOCPEJCTBEHHO K TpaHCPOPMAIIMOHHOMY COCTOSHHIO,
3apOXKIAIOTCS OHM B YCTOWYMBOW CHCTeME M TpeOyIOT aHaliu3a W BHHUMAHHUS Ha
MyTH UX YCTOMYMUBOTO Pa3BUTHSI.

JInst packpeITUsi TpoOJIeMbl BOCIIPOM3BOJICTBA OOIIIECTBEHHOIO KamuTajla B
YCJIOBUSIX MPeoOpa30BaHUsI IKOHOMUYECKOU CUCTEMbI KpaliHEe BayKHBI UMEIOIIUECS
B DKOHOMHUYECKOM JHUTEpaType XapaKTEpUCTUKHU KamuTaia. JlanHHas mpoOiema B
SKOHOMHUYECKON HAYKE SIBIISIETCS OJJHOW M3 CAMBIX APEBHEMIINX U OJHOW U3 CAMBIX
OCTpbIX. M3 HPKOHOMHUYECKOW MCTOPUU HaM H3BECTHBHI MMEHA BEIMKHUX YUYCHBIX,
HCCJICIOBAHUS KOTOPBIX JIETJIM B OCHOBY 3HaHM# 0 kanutaie: @. Kens, A. Cmut u
. Puxkapmo, Ix. C. Mwmis, K. Mapke, B.W., Jlenun, JIx. Xwukc. Ha
CErOAHAIIHUN JIeHb BOCIPOU3BOJCTBO W  BOCIPOM3BOJCTBEHHBIM IPOIECC
uccnenyercs B paborax bauypuna A., Jlorunosa B., Cenuarosa B., [LnbimeBckoro
b., MenpmmkoBa C., Xyouena K., Uepkosena B.H., I'y6anora C., OctpoBckoii E.
OnHako HEIOCTAaTOYHO MCCIENOBAH IPOIIECC BOCIPOM3BOJICTBA OOIIECTBEHHOTO
KanuTaga uW  (GakKToOpbl €ro, Ompeaeismiolme B Iepuoj TpaHchopMaluu
PKOHOMMYECKON CUCTEMBI, YTO BaXKHO JJIS1 PACKPBITUSL U aHAJIM3a CaMoro Ipoiiecca
TpaHchopManum.

B uctopunm Hayku ecTh mnepBasi JOCTAaTOYHO TJIYOOKO TEOPETUYECKU
000CHOBaHHAsl XapaKTEPUCTUKa KamnuTala, kotopas npuHamiexxutr @. Kens u ero
nocieaoBaTensiM. Eciy kanutai OTOXIASCTBIAIOT, KaK MPaBUIIO, C I[CHBFaMI/I,7 TO
®. KeHs cuutan, 4To «JICHBIM caMu 1O ceOe MPEeaCTaBISIIOT cO00M OecIIoTHOE
O0orarcTBo, KOTOpPOE€ HHUYEro He npomBomle...».8 I[To ero TepMHUHOJIOTHUH,
CEJIbCKOXO03SIICTBEHHBIC OPYHs, TOCTPONKH, CKOT U BCE TO, YTO MCIIOJB3yETCS B
3eMJICJICSIU B T€UEHME HECKOJBKUX IMPOU3BOJCTBEHHBIX IIUKJIOB, MPEICTABISIOT
«TEpBOHAYAIBHBIC aBaHCH» (MO COBPEMEHHOM TEPMHUHOJIOTHUM — OCHOBHOM
KanuTaid). 3aTpaThl HAa CEMEHa, KOpMa, OIUIaTy Tpyda paOOTHUKOB M Jpyrue,
OCYILECTBJISIEMbIE HA MEPUOJ OJHOTO MPOU3BOJCTBEHHOTO IMKJIA, OH OTHOCHI K
«EKETOTHBIM aBaHcaM» (110 COBPEMEHHON TEPMHHOJIOTHU — OOOPOTHBIM KaIMTAaN).
3acinyra @. Kens cocTouT He TOJBKO B MOJpa3/ie/ICHUH KanmuTajaa Ha OCHOBHOU U
OOOpPOTHBIM MO €ro MPOU3BOAMTEIHLHOMY NpPHU3HAKY, & B TOM, YTO OH CMOT
yoeauTenpbHO JI0Ka3aTh, YTO B JBHUKEHUM HAXOIUTCA HapsAIy C OOOPOTHBIM
KalluTAJIOM W OCHOBHOW Kamutal. B atoil cBsizu K. Mapkc nucan: «OHu
(pusuokpatel) B mpenenax Oyp>Kya3HOro OOILIECTBA Jajld aHAIM3 KamuTajia. JTa
3aciyra W JelaeT WX HACTOSIIMMH OTIHAMHU COBPEMEHHON TMOJMTHYECKOMN
SKOHOMHI.

7 Taxoil mo3uIUK NPUICPKUBAINCh MEPKAHTUIIUCTBI, pacCMaTpuBas JACHBIM KaK BayKHEHILIEE
CPEICTBO [UIsl Pa3BUTHS IPOMBIIIJIEHHOCTH ¥ TOPTOBIIN.

® Cm.: Kens ®. M36panusle skoHOMIUecKie nponssenenns. M.: Compkrus, 1960. C. 533.

% Cwm.: Mapkc K., Ourensc @. Cou. 2-e u3n. T. 26. Y. 1. C. 12.
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Bropas Touka 3peHHs B MCCIEAOBAHMM KamuTaia NpuHaIiIexxutr A. CMury.
B ero teopun xanutasna oueBuAHa 00J€€ MPOrPECCUBHAS TO3ULMS IO CPABHEHUIO
c ¢usnokparamu. Kamuran xapakrepuszyeTcss UM KakK OJHA U3 JIByX YacTeil
3aI1acoB, «OT KOTOPOM OXHMAAKT IOJIy4aTh JOXOI», a «Apyras 4acTb d3Ta Ta,
KOTOpast HIET Ha HEMOCPEACTBEHHOE. .. MOTpebIeH e. .. ». 0

B ornumune ot ¢QusmokparoB, no CMUTY, NPOU3BOAUTEIbHBIM SIBISETCS
KalluTaja, 3aHATHII HE TOJIBKO B CEJIBCKOM XO3SIIICTBE, HO M BO Bcel cdepe
MaTepuanbHOro mnpousBoacTBa. OH Takke kak U @. Kens BBoOUT neneHue
KalKMTajla HA OCHOBHOW M OOOPOTHBIM M IOKA3bIBAET Pa3IMYME B COOTHOLICHHUH
MEKly TUMU YaCTAMM KallUTAJIA B 3aBUCUMOCTH OT OTPACIIN X034 CTBA.

Tperps TOuka 3peHHst O KanuTane npuHamiexkut K. Mapkcy um B cBoeu
OCHOBE UMEET (POPMYITy, OTPAKAIOLLYIO IBHKEHUE KallUuTaa:

y Cla
I[—T\...l'[... ™ -

PC
HNannass ¢dopmyna TmoOKas3blBaeT KPYrooOOPOT  KamuTaiga, KOTOPBIM
OXBAaThIBA€T TMPOIECC IMPOU3BOJICTBA M OOpAIlEHHUS, CO3/1aBAaEMBIX TOBApOB H
3aBepIlaeTCs BO3BpAIlCHUEM KalluTaja B €ro  UCXOJHYIO JIEHEeXKHYI (opMy.
HabGmrogaeTcst mocienoBareabHOE MPOJBUKEHUE KAaUTAIbHOW CTOMMOCThH 4epe3

TPH CTa[MM U CMEHY Tpex (yHKIMOHAIbHBIX (hopM Kamuraa.

JBrxenus, mpoucxoadmue B chepe oOpamieHus, NpeacTaBisitoT co00il CMeHy

dbopM CTOUMOCTH, HEOOXOAUMYIO JIJISL '00€eCTIeUeHUsl MPUPOCTa Kanutayia B cdepe

IIPOU3BOJICTBA.
OcHoBBIBasich Ha TpakTOBKe Kanurtaina K. MapkcoM MOXKHO HCIOJIB30BaTh
CUCTEMHO-JIOTHYECKU ITOAXOT B HCCIIEIOBAaHUH BOCIIPOU3BOJICTBA

OOIIIECTBEHHOTO KaluTajla B TpaHC(HOPMAIIMOHHOM DSKOHOMHKE B paMKax
KJIACCUYECKON SKOHOMUYECKOU Teopur. CUCTEMHOCTb JIAHHOTO MOJIX0/1a OTpakaeT
TO, YTO OH BOIUIOIIAET IHAJEKTHYECKHHM CIIOCO0 W KOMIUIEKCHBIH IOIXOMI
W3yYeHHs JaHHOTO Tpollecca, a JIOTMKa OCHOBaHa Ha 0OoJyiee MOJHOM U
BCECTOPOHHEM II03HAHWM, YUYE€TE CBS3E€H, BIMSHUN, B3aMMOJCUCTBUU SJIEMEHTOB
JTAaHHOT O TIpollecca.

Ecnu ucxomuTh M3 TOro, 4TO KamuTad B IMPOIIECCE CBOETO Kpyroodbopora
MPOXOAUT TPU CTaAMM W MEHseT CcBolo ¢opMmy, TO B Macmrabe Bcei

10 Cm.: Cmur A. Uccnenosasue o MpUPO/JIe U MpuUnHax OoraTcTBa Hapo1oB. M.: Corpkrus,.
1962. C. 331, 332.

1 [lepBasi cragus coBepiaercs B chepe oOpalleHus, Tie ACHEeKHBIH KaruTal MpeBpalaeTcs B
MPOU3BOIUTENLHBI M HA aBaHCHPOBAaHHBIC JACHEKHBIE CPECTBA MPHOOPETAIOTCS CpPEeaCcTBa
MPOM3BOJICTBA W pabouas cujia, HEOOXOAMMBIC IJisi HaJaXUBAaHUS TPOU3BOJICTBA TOBAPOB.
Bropast cranus mpoTekaeT B cdepe MpPOU3BOICTBA, /i€ MPOU3BOAWTENbHAS (hopma KamuTania
npeBpaliaercsa B ToBapHyto. KyIieHHble cpeicTBa MPOU3BOJICTBA U paboyasi CHla COAUHSIIOTCS
B IIPOU3BOACTBEHHOM IPOIIECCE, T/I€ CO3JAIOTCS TOBAphI C HYKHOM IMOJIE3HOCTHIO M COJIEpPKAT
BHOBb BO3HHUKAIOILIYI0O CTOMMOCTb. TpeThsi cTafusi OTHOCUTCS K cdepe oOpallieHus, TOBapHBIN
KanuTall ¢ BO3POCUIEN CTOMMOCTBIO BHOBB IPEBPAILAETCS B JACHEXKHBIM KalKTall, COAEpKAILUN
MIPUOBLITE.



HSKOHOMUYECKOM CHCTEMBbI BOCIPOM3BOJCTBO OOIIECTBEHHOIO KamuTana Oyjaer
BBITJISICTH CICAYIOIIUM 00pa3om (puc. 1).

Pacnpeoenenue > Oomen
A
BocnpousBoacrso
00IIeCTBEHHOI'0
KanmuTajaa
v
Ilpouszeoocmeo Ilompeonenue
y'y
Aeancuposanue | AKKymynayus

Puc. 1. Ilpounecc BOCIPON3BOACTBA 00IECTBEHHOI0 KAMTAJIA B YKOHOMHYECKOH cHCTeMe

Ha nanHOM pucyHKe MpeACcTaBi€H B paMKaX METOJOJIOTHMYECKOrO MOIXO0Aa
(dhakTHYecKn BeCb 000POT U KPYyrooOOpOT OOIIECTBEHHOTO KanmuTajaa, KakK CyMMBbI
BCEX HWHIMBUIYaJbHBIX  KAMUTaJOB, €ro BOCIPOW3BOJICTBO. [[BUkeHHE
OOILIECTBEHHOI'0 KamuTajda OCYIIECTBISIETCA 4epe3 CIeAYIoIIUe APYr 3a JIPyrom
CTaIUU: «aKKyMYJIALIUN», ABAHCUPOBAHUS», KIIPOU3BOACTBAY», «PACIIPEACIECHUSY,
«00OMEHa» U «MOTpeOJIeHUs», B KOTOPHIX MPOUCXOAUT JIBHOKCHUE CTOMMOCTH H
KOTOpbIE  XapaKTEePU3yIOT  KpPyrooObopoT  OOIIECTBEHHOTO  KamuTajia B
BOCIPOU3BOJCTBEHHOM CTPYKTYpE€ 5SKOHOMHMKHM KaK B3aMMOJACHCTBUE JaHHBIX
CTaJlii B CBOEH KPYrOBOM JABWKEHUHU. [Ipy NpOXOXKIEHUMM [aHHBIX CTaguid
OOIIIECTBEHHBIN KamWTalla TMpPUHUMAeT TpU (QOPMBI, a HUMEHHO JCHEKHYIO,
MIPOU3BOJUTEIIBHYIO U TOBAPHYIO.

PackpeiBasi conepkaHme Kaxaod CTaaud NPoLEecca BOCIPOU3BOJICTBA
OOIIIECTBEHHOI'0 KanuTana, OyaeM MPpUIEPKUBATHCS CIICIYIONICH JOTUKHU: CTaaus
«AKKYMYJSIHMS» HaXOJUTCS BHE IIpollecca BOCIPOM3BOJICTBA OOIECTBEHHOTO
KanuTana, TaK  Kak  3Jech MIPOUCXOJUT MOCTENEHHAs KOHIEHTPAIUS
WHBECTUIIMOHHBIX U (UHAHCOBBIX PECYpPCOB, TMOJ KOTOPHIMH IMOHUMAETCS
COBOKYITHOCTh BCEX BUJIOB JCHEXKHBIX CPEJICTB U (PMHAHCOBBIX aKTUBOB.

[Ipu BKIIIOUEHUH B MPOLIECC BOCIPOU3BOJACTBA KAMUTAJ JIOJKEH BHICTYNATh
KaK HEKOTOpasi CyMMa JIeHeT WJIM HaXOJUThCS B JCHEKHOU (opme, TO €CTh ObITh
JICHE)KHBIM KalMTajI0M, KOTOPBIM aBaHCUPYETCS, 3aTPAYUBAECTCA, U3IEPKUBACTCS C
TeM, YTOOBI 3aIyCTUTh [IBIDKCHHWE KaluTajda WIH <«3alyCTUTh KaluTajdl Kak
IBIDKCHHE KammuTanay. > He CTOUT OTKA3bIBATBHCS OT MBICIH, YTO KAIHTAT — 3TO

12 Cm.: Ocunos FO. M. Teopus xossiiicea. T.3. M. 1999r. C. 34.
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CUHOHUM HAKOIUICHHBIX M BIIOKEHHBIX JIeHer. [IpuumHOil pacnpoCTpaHEHHOTO U
HEBEPHOT'O NPEACTABJIECHUS, YTO JEHBIM 3TO U €CTh KallWTal, SBJISETCA, TO, YTO B
Hallle BpEMs BEJIIMYMHY KaluTalla HU3MEpSIOT B JIeHbrax. I Ha camoMm [ere,
HEBO3MOKHO OLIEHUTHh COBOKYITHYIO BEJIMYUHY CTOJb Pa3HOOOPa3HbIX aKTHBOB,
€CJIM HE BbIpakaTh UX IIEHHOCTb B JICHbI'aX. B KOHIIE KOHIIOB, UMEHHO JJIsl 3TOTO
J€HbI'M W MPUAYMAaHbl — JJISI CONOCTABUMOTO M3MEPEHUS IIEHHOCTU YEro YrOAHO,
4yTO o0JeryaeT 0OMEeH pa3HOPOJIHbIMU akTUBaMH. Ho mpu Bceil cBoel Moje3HOCTH
JIIEHBIM caMH o cede He 00/amaroT ITOJIE3HBIMH CBOMCTBAMUA HHU OJHOTO (U3
aKTUBOB, KOTOpPbIE HEOOXOIUMBI ISl CO3JaHUs KanuTaia. J{eHEeXKHbIM KamuTal
ABJISIETCA CaMOPETYJIUPYIOIIUMCSI MCTOYHUKOM OOIIECTBEHHOTO pPa3BUTHS U B
TaKOM TOHMMAaHUU OH JIOCTYNEH OOJBIIMHCTBY YYaCTHUKOM SKOHOMHYECKOU
NEeSATEIbHOCTH.

Ha craguum «aBaHcMpoBaHHWe» COBEpIIAETCs MNPUOOPETEHHE CPEICTB
MpPOU3BOJCTBA U pabodeil cuibl, "WOO JBE 4YacTU TOBApPHBIC YACTH KaluTajga —
CPEACTBO — MIPOU3BOJCTBEHHASI U TPYAOBasi, B3aUMOAECHUCTBYS, IPOU3BOST HOBYIO
CTOMMOCTH U HOBBIH mpoxykT."”® JIeHBIW He PacXOLYIOTCS 31eCh KaK ACHBIH, a
JUIIb ABAHCUPYIOTCS JJIi OPTaHM3aIllMU MPOU3BOJICTBA U MPUOOPETAIOT CBOMCTBO
caMOBO3pacTaroleil CTOMMOCTH, TO €CThb CTOMMOCTH TOPOXKIAIOIIeH OoJibie
CTOMMOCTH, Y€M HMEET cama. ABAHCUPOBAHHBIM KalHWTAl pPEANTU3YyETCA Kak
KanuTaj, MOTOMY YTO OH MOXET PEaJM30BATHCS KAK CTOMMOCTD, MOPOXKIAIOUTYIO
HOBYIO CTOMMOCTb.

JIeHeXXHBIN KamnuTajla, pa3JCiCHHbIM Ha JIBE YaCTH HUMEET XAPAKTEPHYIO
3aBUCUMOCTh, @ UMEHHO KOJIMYECTBO U pa3Mep CPEICTB MPOU3BOJCTBA JOJKHBI
OBITh JTIOCTATOYHBI JUIsl MPUMEHEHUsI COOTBETCTBYIONIEH Macchl Tpyaa. A TPy,
BBIPAQKEHHBIA B CTOMMOCTH ¥ COOTBETCTBEHHO I[€HE paboueil Cuiibl, BBICTYNAET B
dbopme 3apaboTHOM rmatel, 'T.. KaKk Il€Ha UW3BECTHOM CYMMBI Tpyja,
3aKIrovaronie B cede u nmprdaBOYHBIMN przl".M IToaToMy cpeacTBa mpoOU3BOACTBA
HAXOJATCA B OTHOIICHWU 3apaHee OMPENEICHHOM CYyMMBI TOTO H30BITOYHOTO,
npuOABOYHOTO TPY/a, KOTOPBIM OyJeT 3aTpayeH OIpPEJETICHHBIM KOJIMYECTBOM
paboueii cuibl. Takum 00pa3oM, KOJTUYECTBO CPEJCTB MPOU3BOICTBA IOJHKHO OBITH
JIOCTAaTOYHBIM JIJIs1 TOTO, YTOOBI MOTJIOTUTH COOTBETCTBYIOIIEE KOJIUYECTBO TPY/a,
qTOGBI IIPH TIOCPEACTBE [OCICAHErO IPEBPATHTHCS B IPOLYKT. ™

Jlagee cieayeT MpeBpalllEHUE aBaHCUPOBAHHOTO JEHEKHOIO KamuTana B
MPOU3BOIUTENIbHBINA KanuTal. Ha cTaguum aBaHCHUpOBaHUS MPOUCXOAUT TO, UTO
CTOMMOCTb, AaBAaHCHUPOBaHHAas B JEHEXKHOW (opme, HAXOOUTCA B TaKOU
HaTypaJgbHON (opMe, B KOTOPOW OHA MOMKET PEaln30BaThCi KaK CTOMMOCTb, TO
€CTh OHA HAaXOAUThCA B (hOpME NMPOU3BOAUTEIHHOTO KalUTalla, KOTOPHIA 00JiagaeT

3 Cm.: Ocumos FO. M. Teopus xo3siicta. T. 3. M. 1999r. C. 35.

1 Cm.: K. Mapkc «Kanutan». T 2 . C. 32.

15 Jleno B TOM, 4TO JEHBIU, 3aTpauyeHHbIC HA MPUOOPETEHUE CPEACTB MPOU3BOJCTBA U paboueit
CHJIBI BBITIONHAIOT JUIIL (DYHKIIMH JIEHET, a UMEHHO KaK CpPeACTBO IiaTexxa. Ha camom ke nene
JEHBTH KaK JIEHeKHAast popMa KaruTaia sSBISETCS TAKOBOW TOJIBKO B PyKaX MOKYMATeNsl CPEICTB
MIPOM3BOJICTBA M paboyei CHIIBI, HO HE JUIsl MPOAABIIOB. [IeHBI'M CTAHOBSTCS JEHEX)HOUM (Popmoit
KaluTajga He BCICACTBUE OOBIUHBIX (DYHKIMI NIEHET, a B CHIy TOIO MeCTa, KOTOPO€ JEHBIH
3aHUMAIOT B BOCIIPOM3BOJICTBE OOIIECTBEHHOTO KaluTaja.
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CIIOCOOHOCTHIO (DYHKITMOHMPOBATH KaK CO3WIAIOIINN CTOMMOCTh U MPUOABOYHYIO
ctoumocTh. CrenoBarenbHO, paccMaTpuBaeMble JBE CTaauu (AKKyMyJSLUs U
aBaHCHUPOBAHUE) OTPAXKAIOT TO, YTO JCHBIH SIBJISIOTCS TIEPBBIM HOCHUTEIEM
KalUTAIbHONM CTOMMOCTHU, TTO3TOMY JCHEXKHBIA KamuTall ABIsSeTcs TOW (popmoii, B
KOTOPOil 3aTpAauMBACTCS KaIHTal ® M ABAHCHPOBAHHAS CTOMMOCTb HE TOJBKO
MOKET COXPaHAThCS, HO U BO3PACTAET, YBEITUUMBATHCA.

Ha cragum  «nmpom3BOACTBO»  TIPOMCXOJIUT  COCIUHEHHE  CPEJCTB
MPOU3BOJACTBA W  pabodeid CHJIBI, KOTOpPHIE BBICTYNMAIOT Kak (aKTOpHI
npou3BojCcTBa. Ha maHHOMN CTaguu MPOUCXOIUT MPOLIECC MPOU3BOJICTBA BOOOIIE B
CBOEH CBSI3aHHOCTH M B3aUMOOOYCIIOBJIEHHOCTH € MPOLECCOM TPYJla U MPOLECCOM
BO3pACTaHUs CTOMMOCTH, TaK KaK MCIOJIb30BaHUE (DAKTOPOB MPOU3BOJACTBA MOKET
OBITh TPOU3BOJIUTEILHBIM B TOM CIIy4ae, €CJId Pe3yJIbTaTOM 3TOT0 UCHOJIb30BaHUS
SABIIAIOTCS TOBapBI.17 ToBapHbIl KanuTan 3aKJIIOYEH B TOBape, mo- Mapkcy 3To
TpeThsi cTaaus Kpyroodopora kanutana T — JI. Kanurtan HaxoguTcs B ToBapHOU
dbopMe ¥ MODKEH BBIMOJNHATH (DYHKIIMIO TOBapa, a caM TOBap JOJDKEH OBITh
noTpeOIieH, npeBpaiieH B AeHbI'M. [I[pon3BeieHHbIN TOBAP BHIPAKAET CTOUMOCTHOE
COOTHOIIIEHHE, @ UMEHHO COOTHOIIEHUE CTOUMOCTH TOBapa K CTOMMOCTH KamuTaia
3aTPAuy€HHOr0 Ha €ro MPOU3BOACTBO, TO €CTh TOBAP BBIPAXKAET CBOIO CTOMMOCTD,
COCTOSIIYIO U3 KAaUTAIIbHONW CTOMMOCTH Y TPUOABOYHOMN CTOMMOCTH.

Craguss «pacmpenesieHUsD» TECHO  CBA3aHa C TPOU3BOJACTBOM U
HEIMOCPEJCTBEHHO  3aBUCUT OT  HEro. - 3JeCh MPOUCXOAUT  pa3JejcHUE
MPOU3BEJCHHOTO 3KOHOMUYECKOTO  HPOAyKTa (TOBapa) IO HANpaBIICHUIO
JaJbHEUIIEeT0 JABUKEHUSI WM UCIOJIb30BaHUS, UMEIOIINE aJApEeCHOEC Ha3HAUCHHE.
[Ipon3BOACTBO CO3/aCT MPOJYKT B €r0 HATYpPaIbHOM BBIpQKEHUU, TOTJa KaK Ha
CTaJMM «PACIpPEACIICHUs» MOKET MPOUCXOJUTh pacIpeaesieHne TOBApOB B
HaTypaJibHOU (opMe, TaK W €ro CTOMMOCTH B JIEHEKHOU (opMe MmocpeAcTBOM
CUCTEMBI JICHEXKHbIX pacyeToB. Ha naHHOW cTaguu MPOUCXOIUT ABUKEHHE JBYX
MOTOKOB:

1) mepBUYHOE pacpeeieHUue - TBHKEHHUE TOBAPOB M YCIIYT 10 KOHEYHOIO
noTpeouTeNIs;

2) BTOPWUYHOE pACIpEICIICHUEC WM TepepacrnpeieuTeIbHbIC MPOIECChl B
HPKOHOMHKE W BHYTPH XO3SIUCTBYIOIINX CYOBEKTOB BRIPAKEHHBIE B PaCIpeIeICHUN
MPEAMETOB TOTPEOJICHUs, JIEHEeKHbIX H (UHAHCOBBIX CPEICTB, pa3eicHUS
NpUOBUIM OT peaau3allii TOBApOB Ha KalHWTaJIbHBIC BIIOKEHUS, TOMOJHEHUE
PE3EpPBOB, HA 3apa0OTHYIO IJIATy U COI[UAIbHBIEC HYKIbI.

CnemyeT OTMETUTb, UTO TJIABHBIM HWHCTPYMEHTOM  PETyJIMpPOBaHUS
BOCIIPOU3BOJICTBEHHBIX MPOMOPIUN SBJISIIOTCS (QuHAaHCHl Tpeanpustuii. C ux
MOMOIIIBI0 TMPOUCXOJAUT PETYJIMPOBAaHUE BOCIPOU3BOJACTBA, KAaK Ha YpPOBHE
OTJICJILHOTO MPEINPHUATHS, TaK U HA YPOBHE IKOHOMHUUYECKOW CUCTEMBI B II€JIOM, a

1 Cymmocts mena nexampas 31ech B OCHOBE €CTh IPHOOPETEHHE DIEMEHTOB CAMOTO
IPOM3BOCTBA B BU/IE KalUTaaa TPy/la U KalHuTala CPeCTB IPOU3BOACTBA.

' 31ech M TMPOMCXOUT COCIMHEHHE paboueil CHIBI H CPEICTB MPOM3BOJACTBA KaK (paKTOPOB.
OTOT MpoIecc M Ha3bIBACTCS MPOIECCOM MPOU3BOJCTBA M CTAHOBUTCS (YHKIMEH KamuTana —
KalTUTATUCTUYECKUM TIPOLIECCOM IPOU3BOJACTBA C HCIIOJIb30BAaHHEM IMPUOABOYHOrO Tpyaa
paboueit CuIIBI, T. €. JTaApOBOTO TPy IS KanuTajia 00pasyromero nprudaBOYHYH CTOUMOCTb.
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Takke oOecneunBaeTcss  (UHAHCHPOBAHUE TOTPEOHOCTEW  PaCHIUPEHHOTO
MPOU3BOJICTBA.

Cramus «o0MeHa» BBINIOJIHSIET BAaXHYIO POJb, TaK KaK BCIEICTBUE
MpEeBpallleHUs] ICHEKHOTO KanmuTana B MPOU3BOAUTENIbHBIN KalmuTall KamuTalbHas
CTOMMOCTb MpUOOpeNa TaKyl0 HaTypajdbHYIO (QOpMy, B KOTOPOM OHA HE MOXKET
NPOJOJDKATh JBMKEHUE M JIOJDKHA BOWTM B TOTpeOsleHHMEe, a HWMEHHO B
MIPOU3BOIUTENIbLHOE MOTpedieHre. JlaHHas cTaaus U CyECTBYET JJIsl TOro, YTOObI
peanu3oBajICcs MPOU3BOAUTEIBHBIN KaMUTal WX M0 Mapkcy MpOW3BOIUTEILHAS
CTaausl KamuTajga. ITo OOBICHICTCS TEM, YTO MCTOKH JIBIDKCHUS KamuTaia JiexaT
Ha CTHIKEC JBWKCHHS JCHEKHOW (OPMOH CTOMMOCTH C TOBapHOM . (OPMOH.
JlenexHast (opmMa CTOMMOCTH TMPOXOAUT UYEpe3 MPOU3BOIUTEIHHBIN - KATUTAT B
OOMEH Ha TOBAapHBIM KamWTajd, KOTOPBIM BBIXOAUT M3 CaMOIo Ipolecca
MIPOU3BOJICTBA, MPEICTABICHHBIM (DYHKITMOHAIBHONH (POPMOH  CYIIeCTBOBAHUS
BO3POCIIECH KamUTaIbHOW CTOUMOCTH.

Ha nanHOW cramuu mpoMCXOIUT MpeBpalieHuEe TOBApHOTO KamuTajlia B
JICHEKHBIM KamuTaja, MO0 KamuTaldbHash CTOMMOCTh M TPUOABOYHAS CTOMMOCTH
UMEIOTCSI B HAJIWYUU Kak JIeHbId. «B 3aBUCHMMOCTH OT pa3iWyHOM CTEneHu
CKOPOCTH, C KOTOPOM KaruTtaj cOpachiBaeT ¢ ceOsl TOBapHYIO (OpMY U IPUHUMAET
JEeHeKHYI0 (OpMY, WU B 3aBUCUMOCTH OT OBICTPOTHI MPOJAXKH, OJHA U Ta KeE
KaluTallbHasg CTOUMOCTh Oy/IeT B OY€Hb HEPABHOM CTENIEHU CIY>KUTh U B KQUE€CTBE
co3ujatesis NPOJYKTa W B KA4yeCTBE CO3MJATENII CTOMMOCTH, M Macitad
BOCIIPOU3BOJICTBA B  3aBUCUMOCTH ~OT JTOr0 OyJIeT pacHIupsThCS WU
coxpamarbes». '

To 00CTOSATENHLCTBO, YTO OOIIECTBECHHBLINM KaIllMTAJI B CBOEM JBIDKCHUU B
MpoIlecCe BOCHPOU3BOJCTBA MPUHUMAET pas3fuyHble (OPMBI, JaeT OCHOBaHUE
TOBOPUTH O TOM, YTO CTaIusl «MOTpPedJieHue» €CTh KOHCUHBIN MyHKT TOBapHOTO
kanutana. Kanuran, HaxoasCch B TOBapHOU (OpMe JIOJDKEH BBITONHATH (QYHKIIUIO
TOBapa, TO €CTh JODKEH ObITh MOTPeOIIeH, PEBPAIIECH B IEHBI'H, YTO HEBO3MOKHO
0e3 mpeamecTByONIEH craauu «oOMeHay. Craaus «IOTPEOJICHUE» MOKET
OCYIIECTBIITLCA B (DOpPME KOHEUHOTO IMOTPEOJICHUS TOBApPOB BHIOBIBAIOIIMX W3
BOCITPOU3BOJICTBEHHOTO  Tporecca, Jubo B (opMe MNPOU3BOAUTEIHLHOTO
noTpeOIeHHs, KOT/Ia MPOUCXOJUT PACXOJOBAaHUE W HCIIOJIH30BaHHE TOBapa B
MPOIIECCE TTPOU3BOJICTBA B KauecTBe pecypca. [lo3ToMmy BHE 3aBUCUMOCTH OT TOTO,
Kak Obul ToTpeOsieH ToBap (KOHEYHO WJIM TIPOU3BOJUTENBLHO), CTaaus
«TPOU3BOJCTBO» HAYMHAETCS CHOBA, YTOOBI MPOU3ZBOAUTH HEOOXOAUMBIC
SKOHOMHMYECKHE TPOAYKThI. TakuM 00pa3oM, cTagusi «IOTpeOJEHHUE» ecCTh
OJIHOBPEMEHHO U CTaJMsl «IIPOU3BOJICTBO» MPHU ATOM MOXKET CO3JaBaThCsl pa3HOE
KOJMYECTBO TOBApOB B 3aBUCHMOCTH OT HAKOIUICHMs. [IpuyeM  HaKoIIeHUE
JICHE)KHOTO KamuTajla MOXKET JIOCTUTAaTh TaKWX pa3MepoB, MPU KOTOPBIX
BOCITPOU3BOJICTBO KamuTajga MOXKET OBITh pACHIUPEHHBIM, CYXCHHBIM WITH
MPOCTHIM.

Takum o0o0pa3om, WCClIeIOBaHWE BOCIPOM3BOACTBA  OOIIECTBEHHOTO
KanuTajaa Ha OCHOBE CUCTEMHO-JIOTHUYECKOTO MOAX0/1a MO3BOJIAET ClIeNIaTh BBIBO/I,

8 Cm.: K. Mapkc. «Kanutan» T. 2. C. 51.
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YTO JIAHHBIM TPOIECC JOJKEH OBITh HEMPEPHIBHBIM BKIIIOYAIOIINM CMEHY (GopM
KanuTajga U JBH)KEHUE CTOMMOCTH B CaMOM MPOLIECCE MPOU3BOJICTBA, ECIU ITOTO
HE TIPOUCXOIUT, TO KAIHUTAI «SBISETCS MEPTBBIM I'PY30M KalHUTAIUCTUYECKOTO
HpOHBBO,HCTBa».lg

[Iporuiecc BoOCTpOM3BOJCTBAa OOIIECTBEHHOTO KalWTaja OXBAaThIBAE€T BCIO
HPKOHOMHUYECKYIO CUCTEMY, €€ JIBIXKCHHE, MOATOMY KaXKIbIi Croco0 XOo3siicTBa
peanusyercs B IBM>KeHUU. MbI cormacHbl ¢ MHeHMEM OcunoBa FO. M, koTopslid
TOBOPUT, YTO  «IKOHOMHUKA 3aHATA... HE MPOCTO MPOU3BOJACTBOM OJjar;  a
MPOU3BOJCTBOM CHadaja CTOWMMOCTH, a IIOTOM YyKe Oiar, a TouyHee -—
MIPOU3BOJICTBOM, MIPEXKJIE BCET0, COOCTBEHHO IKOHOMUYECKOTO Oj1ara — CTOMMOCTH,
a 3aTeM YK€ OCTAJIbHBIX XO3SIIICTBEHHBIX, MOTPEOUTENbHBIX Onar. M3 Bcero mupa
NOTPEOUTENBHBIX OJIar B SKOHOMHUKE JOMHHHUPYET 0c000€ 0J1aro — CTOMMOCTb,
0JIaro-CTOMMOCTh.  DKOHOMUYECKOE  XO34MCTBO TE€M M - (OTJIMYAeTCs  OT
HEAIKOHOMHUYECKUX XO3SUCTB, YTO MPOU3BOJUT M BBIACISIET oOcoboe Omaro —
CTOUMOCTb,... OPUEHTHPYd B MCXOAE U B UTOre Ha IMPOU3BOJACTBO U
BOCITPOU3BOJICTBO KMEHHO ATOTO «CaKPAIBLHOTO» JIJIst ceOsl 6aray.”

N3 »TOro criemyer, 4YTO MPOIECC BOCIPOU3BOACTBA OOIIECTBEHHOTO
KalnmuTajia HMeeT I0J, COO0OM CTOMMOCTHBIM XapakTep, BbIPAKAIOIIMICT B
JBWKCHHMM W [PUPAUICHUM CTOMMOCTH B- JAaHHOM IIpolecce, TO €CTb
BOCITPOU3BOJICTBO  OOIIIECTBEHHOTO  KamyTajla OCHOBAaHO Ha  CTOMMOCTH,
CTOMMOCTHOM TPUPOJI€ PKOHOMHUKH, €€ CTOMMOCTHON OOYCIOBJIEHHOCTH, €€
MOJYUHEHUN CTOMMOCTH. OKOHOMHKAQ 3TO €CTh CTOMMOCTb, VYBJIICKarOIIas
XO3SIUCTBO B JBMXKEHHWE, HAa NPOM3BOACTBO CaMOW CTOMMOCTH IOCPEICTBOM
MpoIiecca BOCIPOU3BOACTBA OOIIECTBEHHOIO KaluTaa.

OO11eCTBEHHBIN KalUTall, €ro BOCIPOU3BOACTBO €CTh CPEJICTBO IOCMOACTBA
HaJl TMPOW3BOJICTBOM, TaK KaK OH IIpeBpaliaeT TpyA B KanuTal, B
CaMOBO3paCTaIOLIYK0 CTOMMOCTh. 110 Mapkcy 3TO NMpOMBILUICHHBIN KanuTal Kak
CAMHCTBEHHBIM CMOCOO CyYIECTBOBAHMS KamuTajia, TpPH KOTOPOM  KaruTaj
MpUCBaMBaeT NMPHOABOYHYIO CTOMMOCTh M B TOXKE€ Bpemsi ee co3maeT. [loaTomy
BOCITPOU3BOJICTBO = TMPOMBIIUICHHOTO  KamuTana (Kak ogHOM w3  ¢opMm
OOIIIECTBEHHOTO KamWTalla) W OOYCIaBIMBACT KAMUTAIMCTUYECKUM XapakTep
MPOU3BOJICTBA, C MPUCYHIUMU €MY KaNUTAIUCTUYECKUMH OTHOUIEHUAMH, TEX
OTHOUIEHUM, K KOTOPBIM CTPEMHUTBCS Poccus Ha yTH K phIHOYHOW 3KOHOMHUKE.

JIis  CTaHOBJIEHUS  KaNMUTAIMCTUYECKUX  OTHOLIEHUM  HEO0OXOIUMO
BBITIOJTHEHUE PsJla YCJIOBUH JjIsi BOCIPOM3BOJCTBA OOIIECTBEHHOTO KamuTaa,
KOTOPBIE SABJIAKOTCA OCHOBOM, OT KOTOPOM 3aBUCHUT Pa3BUTHUE IKOHOMHUYECKOM
cucteMsbl Poccuu:

* HEOOXOJIUMO, UYTOOBI KamuTaad 0€30CTAaHOBOYHO MEPEXOIU M3 OJHOM ero
(bopMbI B IpyTHE;

*  (QYHKIIMOHMPOBAHME  KamuTalla  OJHOBPEMEHHO B  JCHEKHOM,
MIPOU3BOMTEIILHON M TOBapHOW (opMe Ha BCEX CTAIUAX BOCIPOU3BOJICTBA, TO
€CTh €IMHCTBO KPyrooOopoTa BcexX (hopM KalmuTaabHON CTOMMOCTH;

¥ Cm.: K. Mapke. «Kammaram» T. 2. C. 567.
20 Cm.: Ocunos FO.M. Teopust xossiicrea. T 3. M. 1999r. C. 13.

14



* [pUpaIICHHE MaTEepUAIbHBIX U JAEHEXKHBIX CPEACTB IO3BOJIUT YBEJINYUTH
pa3Mep KamurTajga, PpOCT MaclTabOB IPOU3BOJCTBA HOBOM CTOMMOCTH U
OCYLIECTBUTH €TI0 PACIIUPEHHOE BOCIIPOU3BOICTBO.

HauaBmmiics mnpouecc OCyIIECTBICHHUS TpaHCHOpMalUu COLHMAIBHO-
HPKOHOMUYECKOM CHCTEMbI JENaeT  HEU30EKHbBIMM HM3MEHEHHs B Ipolecce
BocHpon3BoAcTBa. Cama TpaHCOpMAIMOHHAs SKOHOMHUKA U COBEPIIAIOLINECS B
HEll CTPYKTYpHBIE U MHCTUTYLIMOHAJbHBIE NEPEMEHBI, BEAYT K (HOPMUPOBAHMIQ
KauyeCTBEHHO HOBBIX CBOWCTB M MEXaHU3MOB (YHKIIMOHUPOBAHHUS TMpoIEecca
BOCIIPOM3BOJACTBA KamWTajda, TaK KaKk 3TO €CTh OTpakeHue TpeOboBaHUM
MEHSIFOLIEUCS CPEBI.

TpanchopmanmoHHas SKOHOMHMKA STO €CTh pe3yJNbTaT BO3HHUKHOBEHUS
HOBBIX JBWXKYIIUX CHIJI, MPEBPALAOIINX U npeoOpa3yroumx OJHY
DKOHOMHYECKON CUCTEMY B JIPYTYIO.

B TtpancopmanoHHO S5KOHOMHKE BCErja HAJIMYECTBYIOT, COCYIIECTBYIOT,
B3aMMOJECHCTBYIOT M BEOYT COCTA3ATEIbHYIO OOpHOYy JOMHMHUPYIOIIME YKJIaJbl
nponuioil u Oyaymied CHUCTEMBl € IOCTETIEHHBIM HAapaCTaHHUEM CHJIBI HOBOTO
yknaga v (opMHpOBaHMEM  KauecTBa  OJHOPOJHOCTH, 'OpPraHWYecKOu
LEJIOCTHOCTH" BO3HUKAIOILLETO CUCTEMHOI'O 00pa30BaHMsl.

O6mee conepxaHue TpaHchopMamuu. - 00yCIOBICHO OCOOCHHOCTSIMHU
HKOHOMUYECKOM CTPYKTYphl 00miecTBa B ATOT nepuod. C OJHOM CTOPOHBI, OHA
XapaKTEepU3yeTCsl COCYLIECTBOBAHMEM JIJIEMEHTOB CTAPOM M HOBOM CHCTEM; C
JIPYrol — caMo 3TO COCYIIECTBOBaHUE OOBEKTUBHO HAIPaBJICHO HAa MOCTENEHHOE
YTBEPKIAECHUE HOBOM HOKOHOMHMYECKOM cucTeMbl. llepexomHoe cocTosiHue
XapaKkTepU3yeTCsl TEM, YTO BO3HUKAIOIIME HOBBIE JJIEMEHTHI IIEPBOHAYAIBHO
(GYHKUMOHUPYIOT B paMKaxX TPEKHEH CUCTEeMbl, "MOAYMHEHbI' € M JIUIIb
MOCTENEHHO "HaOuparoT" CUy, IPEX]Ie YeM CTaHyT IrOCIOJACTBOBATh B OOILIECTBE.

B sKOHOMHMYECKOH = JUTEpaType HCHOJb3yeTCsS TEPMHUH 'TiepexoaHas
HPKOHOMHMKA" JUIsl aHAJIM3a IPOLECCOB, MPOTEKAIINX B KOHLE XX CTOJIETHSA B
IIOCTCOLMATIMCTUYECKNX CTpaHax. XapakTep CTPYKTYphl IEPEXOJIHON IKOHOMMUKHU,
MPECTABIAIONICH, MO O0Opa3sHOMY OIPEICICHHUIO 1. [Iymnerepa, "aKkTUBHBIMA
cuMOHO03" CTaphIX M HOBBIX OTHOUICHWH, JOIMOJIHAEMBIM K TOMY K€ MOSBICHUEM
Pa3THYHBIX HEPeXOIHBIX (opm,”' 03HAUACT, YTO B JBMKECHNN OOIIECTBA B JAHHBINH
nepuoj - OlpelesieHHOE 3HauyeHHue NpuodperaeT He (YHKIHMOHUPOBAHUE, a
pa3Butue. llepexonHbli MEpUOA B 3TOM CMBICHE SIBIAETCS JIWHAMUYHBIM
COCTOSIHUEM, MPHUHIMIUAIBHO OTIMYAIOIIMMCS OT JBH)KEHUS HOPMAJIBHO
(OYHKUMOHUPYIOIIEH  SKOHOMHMYECKOW  cucTeMbl. VIMEHHO  AMHaAMUYecKoe
COCTOSIHUE COOOIIAeT COOTBETCTBYIOIIMM XapakTep U OO0IIHMEe 3aKOHOMEPHOCTH
MPOMCXOIAMIMX H3MEHEHHUIA.

?! YImeercst B BHLy M3MeHeHHEe (OPMBI CIIOCOGA XO3SHCTBA, €ro KAYeCTBEHHOE M3MEHEHHE 1
pasBuTHE. DTO BbIpaxkaeTcss B (JOpPMHOM M3MEHEHHUH crocoba Xo3siicTBa, €ro pa3BUTHE depe3
cMeHy GopM.

M3MeHeHne — 3TO mepexoj] OT OJHOIO KayecTBa K APYromMy, OT OAHOIO KauyeCTBEHHOIO
COCTOSIHUSI K IPYTOMY, OT OJJHOM Kaue€CTBEHHOW OMPEAEICHHOCTH K Apyroil. I3MeHenune — cMeHa
Ka4ecTB, KaUeCTBEHHbIX 00pa3oB, KaueCTBEHHBIX ycTaHoBieHUil. Cm.: OcumnoB FO.M. Teopus
xo3siictBa. T. 3., M. 1999r. C. 292.
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Ilo muenuro PamaeBa B.B. «mepexomHas 5KOHOMHKA, BO-IIEPBBIX, €CTh
OTpeJIeIeHHas] XapaKTepUCTUKa HMEHHO SKOHOMHUYECKOM cdepbl, a He Bcel
COBOKYMHOCTU cep KU3HEAECATEIHHOCTA OOLIECTBA; BO-BTOPHIX, B CBSI3H C ATUM
3Ta KaTeropusi He MPETEHIYEeT Ha BCEOOBEMITIONIEE OTPAKEHHWE MHOTOCIIONKHBIX
MIPOIIECCOB, MPOUCXOASIINX B TEUEHUE IEPEXOTHOTO NEPUOIA; B-TPETBUX, HCXOJs
U3 CBOMCTB SKOHOMHMYECKOM CHUCTEMBI I[E€PEXOJHAs IKOHOMHKA PACKPBIBAET
0COOEHHOE, MEXKCHUCTEMHOe cocTosiHue. [loaToMy mnepexomHass 3KOHOMHUKA, B
CTPOTrOM CMBICJIE HE SIBISIETCS cucTeMoil. HempaBoMepHO B 3TOM CMBICIIE TOBOPHUTH
0 1 "ImepexoaHbIX cucTemax".”

[lo HameMy MHEHHIO JUIsl MOJHOTHI OTPAa)KEHUS NEPEXOJHOro Ipolecca
ClIeyeT HCIONb30BaTh TAaKOM TEPMHH Kak "TpaHChOpMaIlMOHHAs >KOHOMHKA',
MOTOMY YTO OH BKJIIOYAeT B c€0s HE TOJBKO XapaKTEPUCTUKY IKOHOMHYECKOU
chepbl, HO U MOJUTUYECKYIO, COLIMATBHYIO U MICUXOJOTUUECKYIO XaPAKTCPUCTUKHU.
Ecaiu B TeueHHWE TMEpPEXOAHOr0 IEpUOJa SKOHOMHUKA [BHXKETCS OT OJIHOU
SKOHOMHMYECKON CHCTEMBI K Jpyrol, TO Ha J[JaHHOM II€PEXOJHOM TEPHUOJIE
dbopmupyeTcsi  TpaHchOpMaIlMOHHAs SKOHOMHKA €O  CBOMCTBEHHOM  eif
HEYCTOMYMBOM  DKOHOMUYECKOM  CHUCTEMOM M NIPOAOJDKAKIIUMUCI U
bopMHUPYIONTUMHUCS CTAPBIMU U HOBBIMU SKOHOMUYECKMMHU OTHOIIICHUSIMH, TaK Kak
nepexo OT OJJHOM CUCTEMbI XO3sIICTBA K APYToM, CyTh TpaHCHOpMAIIHs CUCTEMbI
X03M1CTBa.

CocTossHME POCCHUHCKOM 3KOHOMHMKH, COBEPIIAIONIEN NEPEXO] K HOBOM
SKOHOMMUYECKON CHUCTEME, XapaKTepHU3yeTCs CMEHOW JIMHAMUKH JBHXKCHUS,
Ka4eCTBEHHBIMU MPEOOPA30BAHUSIMU ‘B OTHOIIECHHUSX, U3MEHEHUSIMU B CTPYKTYpeE
X0351CTBa, mepeMeHaMu B (opmMax COOCTBEHHOCTH U B CTPYKTYpPE HHTEPECOB,
MOSIBJICHUEM  HOBBIX  MHCTUTYTOB, COBEPIICHCTBOBAHWEM  HWHCTPYMEHTOB
rOCYyIapCTBEHHOTO BO3JCUCTBUS HA DHKOHOMHUKY. TakoW Tiepexol] MU €cCThb
TpaHchopMaIys TPEKHEU  COIUATUCTHYECKON CHCTEMbl B HOBYIO COIIMAJIBLHO-
SKOHOMHMYECKYID CHUCTEMY C PBIHOYHBIMU MexaHu3Mamu. I[loaTomy TepmMuH
"TpancopManus’ sBisieTcss OoJjee IMUPOKUM, Oojee MacmTaOHbIM, Oosee
yrayOJneHHbIM, 4eM TepMuH ''mepexomHass dSkoHomuka'. Takum o0pazowm,
TpaHchopMalusi  OTpakaeT  BaKHEHIIME  MPOOJEMBbI  TpaHCPOPMUPYEMOU
HDKOHOMUKH: ; ONIPE/IeTICHNEe BHYTPEHHETO OCHOBAaHMS €€ (PYyHKIIMOHUPOBAHHS W
YCJIOBUI 0JIarONMPUSATHOTO 3aBEPIICHUS MPeoOpa3oBaHUi.

Ha nam B3ruisin ciaenyeT pacCMOTPETh HEKOTOPBIE TEOPUU TpaHCHOPMALIHH,
TaK KaK HMX COJCp)KaHHE SBISETCS HEOTHhEMJIEMOM 4YacThio OOlIed KapTUHBI
TpaHCc(HOPMAIIMOHHOTO MPOIEccCa U OCHOBOM JIJIsi PaCKPBITHS crieluUKHN Ipolecca
BOCITPOU3BOJICTBA OOIIECTBEHHOr0 KamuTana. s 3Toro obpaTuMmcs K KpaTKOH
XapaKTEPUCTUKE TPAHC(HOPMAITMOHHBIX COCTOSTHUM (CcM. Tabu. 1).

28 Cm.: Teoperndeckue MpoGIeMbl IEPEXOIHON SKOHOMHKH: Yue6.-MeTo. mocobue / [lox. pexn.
B.B. PagaeBa. — M.: Dxonomuueckuii ¢pakyaprer MI'Y, TEWC, 2003. C.37.

24 (TpaHC» - 9TO «Uepe3», a «Hs» - ITO JBIDKCHNE, aenanue. JIBmkenne oT GopMBI K hopme
4yepe3 OTpHUIlaHHWE CTapoil (GOpMBbI M JelaHue HOBOH (OPMBI, T.e. Yepe3-OTpHUIlaHUE-/IeIaHue,
ecTb TpaHc-(hopMa-uus, T.e. mepe-odpaz-oBanue. Cm.: OcunoB FO.M. Teopus xossiicta. T.3.
M.: 1999r. C.294.
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Teopun TpanchoOpMaIHOHHBIX COCTOSIHUIA.

Tabmura 1.

pa3BuTUS,
9BOJIIOLIMOHUPOBATH

KamnuTasia, MacIiTaOHOCTb,
POCT IJITAHOMEPHOCTH,

Teopus Ionnmanue Bo3moxkHOCTB CpoiicTBa 3aKoHOMEpHOCTH
Tpancopmanun BO3HUKHOBECHUS TpaHcOpMaMOHHBIX npouecca
COCTOSTHU BOCIIPOM3BO/ACTBA
KaluTajaa
- B IEPEXOTHOM
Omnpenencna COCTOSIHUH HE
BBIJIEIICHUEM JTAINOB B JEUCTBYIOT
pa3BUTHH SKOHOMHYECKHUE CBA3H WHepuroHHOCTE
yenoseyecTsa. [Ipu HU NIPOLLIOTO, HH BOCIIPOHU3BOZCTBA
9TOM B KauecTBe Oynyuiero; KaluTasaa, 4T0 03Ha4yaeT
2 KpUTEPHsI TAKOT'O - JOMUHHPYIOT HEBO3MOXKHOCTH OBICTPO
E BBIJICNICHUS NepeXOoHbIE U 3aMeHbI OJTHUX (hOopM
£ Tpanchopmarus HCTIONB3YeTCs IIpeBpaTHbIC KalluTana JpyruMH.
< 5TO NPOLECC XapakTep HKOHOMHUYECKHE (POPMBI;
= OTMUPAHUL MIPOU3BOICTBEHHBIX - COXpaHseTcs HHuTeHcuBHOE
g 3JIEMEHTOB U CBA3EH OTHOILIECHHH, MPEEMCTBEHHOCTb C MIPEUMYLIECTBEHHOE
=) CTapO¥ CUCTEMBI M | BBIPAXKAIOIUX CTENEHb | MPOILIBIM, TEHETUYECKUE pa3BUTHE HOBBIX
g CTaHOBJICHUE UX Pa3BUTHA U CBSI3U OIPEIEISIOT KalTUTATUCTUYECKUX
2 HOBBIX. HNOJYNHEHHS (YHKIIMOHUPOBAaHHUE OTHOILIEHHH, YTO
= MPOTHBOCTOSIIUM HM CHCTEMBI; o0ycraBIuBaeT
2 (axropam — - HEyCTOMYIUBOCTD HEoOpaTUMOCTh
& MIPUPOAHBIM, NEepexXOTHON IKOHOMMKH, | MEpPEXOAHBIX IMPOLECCOB.
SKOHOMMYECKUM U U aJIbTEPHATUBHBIN Hecrmoco6HOCTh TaHHOTO
COLIMAJIBHBIM. XapaKTep €€ pa3BUTHS; mpouecca K
- MacITabHOCTh U CaMOBOCIIPOU3BOJICTBY Ha
OCTPOTa COLUANIBHO- CBOUX COOCTBEHHBIX
SKOHOMHUYECKUX OCHOBAHHSIX.
MIPOTUBOPEUHII.
- HOCTENEHHOCTD,
CTYIEHYaTOCTh, I'mbxocTts nporecca
Cnsuru B HEPaBHOMEPHOCTH BOCIIPOU3BOJICTBA
0011IeCTBEHHOM OCYILECTBIICHHS; KaluTajga U 3JaCTUYHOCTh
g Tpanchopmarus paslieNeHuu Tpyaa, - BO3HUKHOBEHHE, CBsA3eH MEXAy ero
2 IIOHUMAETCS KaK passurue HTTI, BBIPACTAHUE HOBBIX cTagusamH (pa3amu)
E U3MEHEHUE CBOMCTB JIEMOKpaTHh3anus (GyHKIUI 1 CBOWCTB Ha JBHJKEHHUS
= 3KOHOMMUYECKOHI oO1ecTBa, BIUSHAE OCHOBE CTapoi
E CHCTEMBI, KaK COLMAIIMCTUYECKOU SKOHOMMUECKOHN
= peofoJIeHHe CUCTEMBI, TIOSIBJICHUE CHCTEMEI 0e3 ee
E BHYIPEHHHX I/IH(l)OpMaLII/IOI{HLIX YHHUTOXKEHUS;
= HPEHsATCTBUI AT ee TEXHOJIOTUH, - CIIOCOOHOCTD
= pa3BUTHA. paciupeHHoe JJIEMEHTOB B kauecTBe TeHAEeHIUI
< BOCIIPOU3BOJCTBO U SKOHOMHUUYECKOH €ro pa3BUTHS
= TJI00aIM3aIust CHCTEMBI MEHATh 0003HAYAIOTCSl THIIBI
= Kanurania. HaIIPaBJICHUE CBOETO BOCIIPOM3BOJCTBA
z
&
S

pacxogIuMHCs
My TSIMH,
HEOIPECICHHOCTD U
HEOJHO3HAYHOCTh
MEePCIEKTUB Pa3BUTHSL.

OpHEHTAIVs Ha
MaTepHaAIBHYIO
MOTHBAIIO JESATEIHLHOCTH
U POCT IPOTUBOPEUHI.
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- BBICBOOOXKIEHNE
pecypcoB B pe3ysbTaTe
pa3peiBa CTapbIX CBA3EH, Hapacranue xaotuzauuu
JOMHHHUPOBAHHE TIPY BKJIFOYEHHH HOBBIX
= TepepactpeeIuTebHbIX 3JIEMEHTOB B MpOLIECC
=1 MIPOIIECCOB Ha BOCIIPOM3BOACTBA
g MIPOMU3BO/ICTBEHHBIMH; Karuraia.
= -
< pa3baTaHCUPOBAHHOCTS,
= Tpanchopmarus Be3biBaercs 60pr0oii HE COIPSKEHHOCTB, HenpepbIBHOCTB TaHHOTO
= 9TO U3MEHEHUE MHTEPECOB, HEXBATKOM (bparmenranus, noTeps nporecca 00ecrneynBaroT
& MeXaHu3Ma pecypcos, LEIOCTHOCTH HEKOTOPbIe IPUHLIUIIBL:
5 (YHKIIMOHNPOBAHUS | IOJAaBICHUEM 0a30BbBIX 9KOHOMHYECKOH "IIPUHIUIT OCHOBHOTO
E COIMAIBHO- WHCTHHKTOB U CHCTEMBI; 3BeHa" (ompeneneHue
z 9KOHOMHYECKHUX U3MEHEHHEM - OTCYTCTBHUE HalpPaBICHHOCTH
£ CHCTEM, KPYIIHBIE MIOBEACHHS CYOBEKTOB, CTPaTErnIecKoro SKOHOMHYECKOH
< npeoOpa3oBaHKs B | HEraTHBHOW MAaCCOBOH LieIeTIONIaraHus | [OJTUTHKH); "TIPUHINAT
= 00IIECTBEHHOM SHEpTHEH. JECTPYKTUBHAS 3ameneHus" (pa3pymenns
= BOCTIPOU3BO/ICTBE. MOTHBAIHS CTaporo MpoBOAUTCS B TOU
S XO03SICTBYIOMINX Mepe, B KaKoH cOo37ar0Tcs
= CyOBEKTOB; 3JIEMEHTHI HOBOTO);
- ¢1aboCTh BIACTH U "IPUHIMII COITUAIBHON
pacrnpocTpaHeHue He onopsl" (OpUEeHTaLUs Ha
JETUTUMHBIX MHTEpPECH! OONBIINHCTBA
PEryJIATOPOB; HaCeJICHHS).
- TpaHC(HOPMAITIOHHOE Hewnz6exHOCTH CMEHBI
[ToBTOpsieMOCTH 3TANIOB COCTOSTHHE OJTHOTO THIIA
U CTaui XapaKTepu3yeTcst CMEHOH BOCIIPOM3BOACTBA
BOCITPOM3BOJICTBEHHOTO TeHICHINH, UMeeT Kanurayia (Cy>KeHHbIH,
nporecca. CBOMCTBO ITOBTOPSITHCS; MPOCTOH pacUIMPEHHBIH)
HucbanaHe B aAMIUTUTY/A [[UKIIa JIPYTHM.
Tpanchopmanust — | COOTHOIIEHUH" NOTOK- OIIpEJEIIsieT CTENEHD HemnpenckasyemocTts
Ka4eCTBEHHOE 3amac" (00peMoB YHOPSIOYHOCTH BPEMEHHU CMEHBI THIIA
H3MEHEHHE, TEKYIIEro CHCTEMBI, IIOKA3bIBAET €€ BOCTIPOM3BO/ICTBA
XapakTepu3youee IIPOM3BOJICTBA U YCTOHYHBOCTD; Kanurayia (HaKOTUICHHUS
CMEHy 3aracoB HaKOIUICHHOTO - I[P MUHIMAJIbHOM MOTeHIIHAlIa
MPOTUBOMOJIOKHBIX || 'Karutana). Ce30HHbIE, pa3maxe KojeOaHui MIPOTHUBOIIONI0KHON
= TCHJCHIIUH. KOHBIOHKTYPHBIE, Ha0JII01aeTCs 3aCTOMH; TEHJCHIIMH HOCUT
S MOJUTHYECKHE, YyacToTa KojeOaHuH — CKPBITBIN XapakTep).
B MPUPOJTHO- MIOKa3aTelb ObICTPOTO Beixox u3 kpusuca
w KJIMMaTH4eCKHe, HaKOIICHHUS BO3MOXEH 4epe3
E. COLHMOKYJIbTYPHBIE U NIPOTUBOPEUUH, M3MEHEHNE HAKOIUIEHHOTO
S T.10. (haKTOPHI HECTIOCOOHOCTH CHCTEMBI KamuTaja (CMeHa
BOCTIPOM3BOJICTBEHHOTO | pEIIAaTh MPOOIIEMEL, €€ 000pyI0OBaHUS U
rporuecca. HEYCTONYMBOCTb. TEXHOJIOTHH), uepes
LIEHOBOH 110K
(HeoXHuJaHHOE N3MEHEHHE
LIEH BOCIIPUHAMAETCSI KaK
CTUMYJI K YBEJINYECHHIO
TIPOM3BOJICTBA).
JnurensHOCTH
SKOHOMHUYECKOH
JIETIPECCHHU CO3JIaeT
CTUMYJI IJI1 KaYUCCTBECHHO
HOBBIX YCJIOBHMH 11
JAHHOTO IIpoIiecca.
Paznrie MHCHUA CBHUCTCIILCTBYIOT (0] CJIOKHOCTH Imponecca

TpaHchopmanuu. JleMcTBUTENbHO, MpoIecC TpaHCHOpMALMK TPEICTaeT Kak
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MEPEIUIETEHNE MHOTOYHUCIICHHBIX, MOPOM MPOTUBOIIOJIOXKHO HANPABICHHBIX
TEHJECHIUH, POXKAAIOMIMX HOBbIE (OPMbI ABUKEHUS PBHIHOYHOM CcHUCTEMbI. B
KauecTBe INpH3HaKa TpaHCHOpMAIMK SKOHOMHUYECKONM CHCTEMBbl BBICTYIAET
[IPOLIECC BBIPACTAHUS, HACJIOCHUS HOBBIX OTHOILIEHUMH Ha YK€ CYILIECTBYIOLIHUE,
KOTOpbIE CIIOCOOCTBYIOT OOOTaIllEHUIO CUCTEMBI, MOTYT BBICTYIAaTh TOMUHAHTAMU
€€ pa3BUTHUS, HO JIOTMKY M L€JIb JBWKECHUS HE MEHAIT. JIJIMTEIbHOCTh U
Pa3MBITOCTh HM3MEHEHMH, COCYIIECTBOBAHME M MHTErpalus HOBBIX GoOpM ¢
MPEAMISCTBYIONMMA TIO3BOJISIET O00O03HAYUTh KAYECTBEHHBIC MPEOOpPa3OBAHMS
TOJIBKO MOCJIE OKOHYAHUS UX peaﬂnsauHH.ZS

Tpanchopmanuss TpeACTaeT KaKk CONUATLHO-3KOHOMHUYECKHHA . TPOIIEeCC
MMOCTENIEHHBIX,  MOJTAIHbIX, MOCJIEAOBATEIbHBIX  WHCTUTYUMOHANBHBIX H
CTPYKTYPHBIX MpeoOpa3oBaHuid, BeAyIIUX K (POPMUPOBAHUIO KAUECTBEHHO HOBBIX
MEXaHU3MOB (YHKIIMOHUPOBAHUS SKOHOMHUKHM Ha BCEX YPOBHSIX, Ha OCHOBE
WCIIOJIb30BaHUsA ~ COBEPLICHCTBYIOIIUXCA  MHCTPYMEHTOB.  T'OCYJapCTBEHHOI'O
peryaupoBaHus B IElsAX  0OecleueHus  MPOrpPECCHBHOTO  COLHUAIBHO-
DKOHOMUYECKOI'O Pa3BUTHUs CTPAHBI.

Takum oOpazoMm, Tpanchopmalus 0XBaThIBAE€T BCE JIEMEHTHI COIMAJILHO-
DKOHOMUYECKOM CHUCTEMBI: IIPOU3BOAUTEIIBHBIE ' CUIIBL, ITPOU3BOIACTBEHHBIC
OTHOUIIEHUS,  COLUAJIbHBIE  OTHONICHMsS, WX  (OpPMBI  TPOSIBICHUS U
OpraHu3allMOHHBIE CTPYKTYphl. TpaHchopmanus COIUATBLHO-9KOHOMUYECKON
CUCTEeMbl OOBEKTUBHBIN MPOIECC, CYTh KOTOPOTO 3aKJIIOYACTCS B HEOOXOIUMBIX
KOHKPETHO-UCTOPUUECKUX  MpeoOpa3zoBanusix. [IposiBieHne  0OBEKTHUBHOIO
3aKJIIOYAETCSl B peaju3anuu  OOBEKTUBHOTO TIpollecca  XO3SHUCTBYHOIIUMU
CyObeKTaMM Ha OCHOBAHUM HOPM, MpaBWi, Oa3UPYyIOLIUXCS HA HAIMOHAIBHBIX
TPaIuIUSIX U Ha OCHOBE OOMIECTBEHHBIX U WHIWBHUAYaJbHBIX OILIEHOK 3TOr0
IpoI1iecca.

YTBepxkaeHne U crabmibHOe (YHKIIMOHUPOBAHHME HOBOM IKOHOMHYECKOMN
CUCTEMBl €CThb '"IE€pPEephIB  MOCTENEHHOCTU'  HApaIlllMBaHUS  COLUAIBHO-
SKOHOMHUYECKUX U3MECHEHUU B MEPEXOJAHOM IIEPUOJIE, COCTOSIHUE OTHOCUTEIBHOTO
"mokos", Korja BO3HHUKIIUH YKOHOMHWYECKHMH OpraHu3M caM [pHoOpeTaer
CIIOCOOHOCTB < CO3/1aBaTh yCIOBUS M MPEANOCHUIKA CBOEH  COOCTBEHHOM
JAJIbHENIIEH JKU3HENEATEIIBHOCTH, TO €CThb BOCHPOM3BOAUTBCA B MPOCTOM H
pacmpeHHOM Macmrtade. MMEHHO B OSTOM TMYHKTE TpOJeraer YCJIOBHO-
pa3rpaHuurTeNbHAS JIMHUSA, O3HAYaIollas 3aBEPIICHUE MEPEXOJHOr0 Mepruoja OT
OJNHOW SKOHOMHYECKON CUCTEMBI K IPYTOM.

B paMkax HOBOW 3KOHOMHUYECKON CUCTEMbI TPAHC(HOPMALIMOHHBIE TPOLIECCHI
MPOJIOJIKAIOTCS, HO OHU MAYT Ha 0a3e SKOHOMUYECKUX OTHOIICHHH, €€ 3aKOHOB U
MPUHIIUIIOB, HE MPOAYLHUPYS 0 TMOPHI JO BPEMEHHU TIyOMHHBIX Ka4eCTBEHHBIX
NepeMeH B ee COOCTBEHHOUW ocHOBe. Bce TedeT, Bce M3MEHsETCs, HO CUCTEMHYIO
TpaHCchOpMAIINIO, TMEePEXOHbIE CMEIIaHHbIe (HOPMBI, BO3HUKAIOIINE B TIPOIIECCE
Pa3BUTHUSL CaAMOUW CHCTEMBI, CIEAYET YETKO OTIMYATh OT MEPEXOAHOM 3KOHOMHKHU
MEXCUCTEMHOTO XapakTepa, MOTOMY 4YTO TpaHC(POpPMAIMOHHAS 3KOHOMHKA

25
OTcrozia mporcTeKaeT MOHMMaHue TpaHC(HOpMaAIIUU KaK KadyeCTBEHHOI'0 M3MEHEHUs, IPHYEM
BUJ KaUeCTBA IPEAONPEENICH — OH IPOTUBOMOJI0XKEH IPEAbIAYILEMY.
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SBIISIETCS. SKOHOMHMYECKON CHCTEMOM, (OpMUPYIOIIEH ATambl CBOECH 3peNoCTH, U
MPOJBUTAETCA  BBEPX, K KPUTHUYECKOM TOYKE CBOEr0  HCTOPUYECKOTO
CYLIECTBOBAHMS, TaK KakK TpaHC(OpPMAIIMOHHAsT SKOHOMHUYECKas CHUCTEMa
HEOJHOPOJHA U HEYCTONYMBA, HOCUT BPEMEHHBIN U IPOMEXKYTOUHOM XapaKTep.

Ha cerogusmuuii  geHs TpaHchopmalioHHass HSKOHOMHKa Poccuu
paccMaTpuBaeTcs KakK €IUHCTBO JIBYX CEKTOpPOB: PealbHOTO M (DMHAHCOBOIO
(HOMHHANIBHOTO). PeanbHBI CEKTOp SBISETCA CPEOM Il BOCIPOU3BOJCTBA
OOIIECTBEHHOTO KamWTajia, o00a CEeKTopa HaxOmITCs BO B3aWMOJCHCTBHH,
B3aMMOIIOJarasi, B3aUMOMCKIIIOYas, B3aMMOIIEPEXOAs OJMH B ApYyrou. B ‘arom
€IUHCTBE PELIAoIIas POJIb MPUHAIIIEKUT PEATBHOMY CEKTODY.

OyHKIMOHUPOBAHUE PEATBHOIO CEKTOpa CBSI3aHO C CO3JaHHEM. TOBApOB,
YIOBJIETBOPSIOIIMX  MOTPEOHOCTH  JIIOJEH,  SAPOM, KOTOPOrO  SIBIISETCA
MaTEepUAIBHOE IPOU3BOJICTBO, 3aHUMAIOIIEE KU3HEHHO BAXXHOE JKOHOMHUYECKOE
IPOCTPAHCTBO, 00ECNEUNBAIOIIEE CYIIECTBOBAHUE YEJIOBEUECTBA HA MPOTSHKEHUU
Bcel nucropuu. Kpome Toro, peanbHblid CEKTOP CO34AET U yBEIMYNBAET CTOUMOCTS,
a 3TO 03HAYaAeT, BOCIPOU3BOJCTBO OOIIECTBEHHOTO KAallUTANla €CTh €r0 JIBUYKEHUE B
pasnmuyHbBIX (opMax M CO3/laHHMe, U TMpUpAIICHHUE CTOUMMOCTU. VIMEHHO oOHa
TEHEpUpPYET TMpOLECC BOCIPOM3BOACTBA  OOIECTBEHHOrO  KamnuTaja, BCE
(GyHKIHOHATBHBIE U KOJUYECTBEHHBIE 3aBUCUMOCTH ATO M €CTh MPOMBIILICHHBIH
KaluTall, KOTOPBI, BOCIPOU3BOJISCH, COBEPINAET KPYrooOOpOT, TJi€ TOBApPHBIN
KaluTaJl €CTh €ro 3acThIBIIMK pe3ynsTaT. Kamutan — 3T0 pacmMpeHHO-
CaMOBOCIPOU3BOIAIIASACA HA OCHOBE MPUOABOYHON CTOMMOCTHU MPOU3BOAUTENbHAS
cuiia o01ecTBa. DTO KayecTBO KaluTajga 00yCIOBJIEHO PHIHOYHO KOHKYPEHTHOM
cpenoil ero (yHKIMOHUPOBAHUS, OOBEKTHUBHO MPUCYIIEH M MOOYXKIAIOMINI ero
COOCTBEHHHMKOB K CO3[JaHUI0 HAWJIYUIIMX YCJIOBUH JIs1 O0Jiee MPOU3BOUTEIBHOTO
(YyHKIMOHUPOBAHUS CBOETO KallUTasa.

Hasnauennem QuHaHCOBOro cekTopa sBISETCS OOCTY>KUBAHHUE JIBYKCHUS
JIEHEKHBIX W  (UHAHCOBBIX  TIOTOKOB, TIOPOXKIA€MbIX  Pa3BUTHEM U
GYyHKIMOHUPOBAHUEM  PEAbHOTO  CEKTOpa, a  TakKe  OTHOIICHUSIMH,
CKJIAIBIBAIOIIIUMUCS. BHYTPH camMoro (puHAHCOBOTO cekTopa. DUHAHCOBBINA CEKTOP
BBICTYNIAET JETULIEM pPEAJIBHOIO CEKTOpa HOKOHOMHUKH, IOPOXKICHHBIM Ha
ONPEIEIICHHOM JTalle pa3BUTHS TIOCIIEIHETO.

B “ ycnoBusix TpaHChOpMAIMOHHONW 5JKOHOMHUKH HM3MEHSETCS 3HA4YCHHE
peanasHOro U PMHAHCOBOT'O CEKTOPOB, UX COOTHOILICHUM, T/I€ TOMUHUPYIOLIAs POJIb
NPUHAIIIEKUT (PUHAHCOBOMY CEKTOPY, B KOTOPOM B OCHOBHOM BOCIIPOU3BOJUTCS
JICHE)KHBIN KaIluTal.

JleHe)XHBI KanuTall OTHOCUTCS K (DMHAHCOBOMY U PEATIbHOMY CEKTOPY
HPKOHOMHUKH, HO (PUHAHCOBBIA CEKTOp SIBISETCS AHTUIIOJOM PEATBHOIO CEKTOpA.
CornacHo HameMy METOJI0JOTHYECKOMY MOAXOAY 3TO NPOMBIIIJIEHHBINA KaIlnTall,
OCYIIECTBIISIONUN (hopManbHbIe MpeBpaIieHus U3 OJHON (HOpPMBI B APYTYIO B
IPOLIECCE CBOETr0 BOCIPOM3BOJICTBA, Iie BCEe (POPMBI MPOMBIIUICHHOTO KamuTaia
MPEACTABISIOT CO0OM JeHCTBUTENbHBIN KanuTad. [lodToMy mpociexuBaeTcs
ClIeAyIomas LEeNnoYyka: NPOW3BOAWTENBHBIA KallMTall €CThb HE 4YTO HHOE, Kak
npeBpalieHHass (Qopma JIEHEXHOro KamnuTajla, a TOBapHbIA KamuTan —
npeBpaiieHHass (opma MPOU3BOIUTENBHOTO KamuTala, a JCHEKHBIM KamuTan —
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npeBpauieHHass  ¢opma  ToBapHOro  Kamurtaia. Ilpomecc  mpeBpaieHus
OCYUIIECTBIISIET CTOUMOCTh, KOTOpasi OECKOHEYHO MEPEXOAUT U3 OJHOU (POpMBI B
JPYTYI0, pacnpenensich, OOMEHUBAsICh, COXpaHsis ce0s MOCPEACTBOM TAKOTO Poja

MIPEBPAILICHUM.
B ¢unancoBoM cekTope SKOHOMUKH TOMHUMO JI€HEr O0OpalarTcs
(uHaHCOBbIE aKTHBBI Pa3HBIX BHJIOB — aKIWW, OOJMUranuu, BEKCENs, YeKH,

3aKiaaHbie. Bce OHU CBSI3aHHBI C PEAIbHBIM KaIlUTajIOM, TaK KakK MPEACTABIISIOT
co00it (pOpMBI CCyTHOTO KanuTajaa U SBISIOTCS KPSIUTHBIMY JAeHbramu. CCyaHBIH
KalmuTaJl He y9acTBYeT HH B peallbHOM, HU B (hopManbHOM Kpyroodopote. Ho on
pasperiaeT HECOOTBETCTBUE MEXAY BBICBOOOXKICHHEM M CBSI3bIBAHMEM KamuTaa,
Oylarogapsi ’TOMy JIOCTUTaeTCS HEMPEPHIBHOCTH MPOIlecca CO3JaHUsI CTOMMOCTH U
YBEIIMYMBAETCS €€ CaMOBO3pacTaHuUe.

Tpancpopmanvs SKOHOMUKH Hapylaer padoTy (UHAHCOBOTO CEKTOpA,
MOTOMY YTO 3HAYMTENIbHAS YacTh KalluTaja, MPeICTaBIEHHOTO B IIEHHBIX Oymarax,
ABJISETCS] (PUKTUBHBIM KalUTaJIOM U HE CBs3aHA C JBUKCHHEM JIEHCTBUTEIILHOTO
kanutaiga. OUKTUBHOCTh €TI0 OMNPENEISAETCS TEM, YTO OH yTPAuYMBAET MPSIMYIO
CBSI3b C JIEHCTBUTEIBHBIM, PEAJIbHBIM KAalUTAJIOM U Ha (POHI0BOM OUpXkKE MOJIydaeT
CaMOCTOSITENIbHBIE YCIOBHUS CBOErO BOCIPOM3BOJICTBA, HUKOTJA HE MEPECEKAICh C
peaIbHBIM CEKTOPOM PKOHOMUKU. DUKTUBHBIN KANIUTAT MPUOOPET B COBPEMEHHBIX
YCJIOBUSIX OTPOMHBIE pa3Mepbl, IPEBBIIIAS B HECKOJIBKO Pa3 BEJIMYHUHY PEATBLHOIO
KAIUTANA U OMyTHIBasl POCTOBIINYECKIMH OTHOIICHHSIMU BCE CITOH HACEICHHUS.

Ha ocHoBe Bblllle U3JI0KEHHOTO MOXHO BBIJICIUTH CIEIYIOIINE MOMEHTHI
BOCIIPOU3BOJICTBA OOIIIECTBEHHOIO KamHuTalla B TPaHC(HOPMAIIMOHHONW SKOHOMHKE
Poccuu:

* TepBOHAYAJIbLHOE HAKOIUICHHWE KamuTajda B  TpaHCPOpMaImOHHOMN
HSKOHOMHKE MPOUCXOIUT MyTeM H3MEHEHUs (HOpM COOCTBEHHOCTHU, aKKyMYJISIIIUU
CBOOOJIHBIX JICHEXKHBIX CPEACTB B pyKax (PU3MYECKUX M IOPUIUYECKUX JIUIl HE
pajau mpeBpamieHus ero B MPOMBIIUICHHBIA KauTall;

* JICHC)KHBIM KarnuTall HE BCErAa €CTh ACHMCTBUTEbHbBIN KallMTal, TaK KakK OH,
He Oyay4yu BKIIIOUYEH B COOCTBEHHOE JBUKEHHUE MPOMBINIJIEHHOTO KanmuTaia Uil B

2 JIeHe)KHO-CCYIHBIN KanuTall OTHOCUTCA K JEHCTBUTENIbHOMY KanuTany. [loHsTue ccynHoro
KaluTajda W3BECTHA Kak JpeBHeHmas (opma Kylmedeckoro M POCTOBIIMYECKOTO KamuTala,
M3BECTHOTO €IIE 3aJ0JIT0 O NPOHUKHOBEHMUS KalMTaja B IPOMBIIIIEHHOCTh, HE CO3JAIOLIETO
npr0aBOYHOM CTOMMOCTH. B paMkax Haiero MerojoJIorMuecKoro MojxojAa CCYAHBIH KamuTal
ipesicTact o0ocobuBIIelics (HOopMO TPOMBIIIJIEHHOTO KaluTala.

2" Ha mpoTsKeHHH TEPeXOIHOTO Teproja (BMKTHBHEIA KallMTal HEyKIOHHO paspacraercs. B
HACTOsIIIEEe BpeMs Ha MEXKIYHApOAHbIX (DUHAHCOBBIX pPBHIHKAX €KEJIHEBHO oOpariaercs
(GUKTUBHBIN KanuTaa BEIMUYNHON MopsAaKa 1 TPJH. JOJUL. OH HEMOCPEICTBEHHO HE OOCITYKHBAeT
peasbHBI CEeKTOpP PKOHOMHUKH, HE KPEAUTYET €ro, He CIIOCOOCTBYET NPOU3BOJCTBY TOBApOB.
OpHako TPUHOCUT OACHOCIOBHBIE JOXOAbI KPYINHBIM (PMHAHCOBBIM WrpoOKaM, oOpa3ys
BUPTYaJIbHOE JKOHOMUYECKOE MPOCTPaHCTBO. (DUKTUBHBIA KamuTall, SBISIICH AHTUIIONOM
JIEHCTBUTEIILHOTO KaluTaia, MPeICTaBiIsIeT co00i aecTpykTuBHyO cuiy. Celiuac oH o0Oyamaer
OTPOMHOM pa3pyLIMTENbHON MoIblo. @HHAaHCOBBIE KaTacTpodbl, nopaszusuire KOro-Boctounyio
Asuto, Poccuto B 1997, 1998, 2008 rr., oprann3oBaHHbl (UKTUBHBIM KamuTasioM. OO0 3TOM
OTKPBITO 3asBUIM PYKOBOJIUTEIM HEKOTOPBIX MOCTPAaJaBUIMX CTpaH. EMy IO Iuieuy HE TOJIBKO
BBI3BaTh 9KOHOMHYECKUH Xa0C, HO U 1a’K€ YHUUTOXKUTh IKOHOMHUKY KPYITHOW CTPaHBbI.
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€ro OOCIyXMBaHHE, SBJISETCA [OTEHUUAJIbHBIM KAalUTAJIOM, KalUTaJIOM B
BO3MOKHOCTH, a HE B JICHCTBHTEILHOCTH;

* IEUCTBUTEIBLHOMY KalMTaldy, B TOM YHCJE U JIEHE)KHOMY, IPOTUBOCTOUT
(UKTUBHBIN KanuTall, IPEICTaBICHHBIN aKUUsAMHU, OOJIMTalUsMHU, BEKCEISIMHU U
JIPYTMMH LEHHBIMU OyMaramu.

* pacnpezeneHue GUKTUBHOTO KanuTaua B (PUHaHCOBOM CEKTOPE 3HAMEHYET
HOBBIH 3Tal B pa3BUTUU (PMHAHCOBOM CUCTEMBI, TaK KaK OHAa 000ramaeTcsi HOBbIMU
WHCTUTYTaMH, OOCIYKHBAIOUIMMU €ro BOCIPOW3BOJACTBO B PACIIHMPEHHOM
MacmTaoe;

* MPOUCXOJUT OKOHYATEIBHOE pa3/IBOCHWE SKOHOMUKH Ha peajbHbId U
(bUHAHCOBBIN CeKkTOpa, 000COOJIEHNE TMOJO0OHOTO POJa MPOUCXOIUT U C CaAMHUM
kanutasioM. OH pacnanaercd Ha HaTypaJlbHO-BEIIECTBEHHYIO, IPOU3BOIUTEIbHYIO
(dbopMy U BOCIIPOM3BOJUTCS B PEATLHOM CEKTOPE SKOHOMUKHU U B BHAJIE IEHEXKHOTO
BbIpaXEHUSI B OOJMKE IIEHHBIX Oymar, TIJieé Cpeloil ero BOCIPOU3BOJCTBA
BBICTyNaeT (PUHAHCOBAs CHCTEMA. =

* Ha3HA4YEeHHE (PMHAHCOBOI'O CEKTOpPa COCTOUT B MPOIECCE MEPBOHAUATIBLHOTO
HAKOIUJICHUS KallUTajla B POCCUHCKONM SKOHOMHKE, OHA SBWJIACh MEXaHU3MOM
aKKyMyJISILUA OFPOMHBIX JIEHEXKHBIX CPEJICTB B pyKax HEMHOTHX U Takas
¢uHaHCOBasg cucrtemMa o0ecrneunsa MpoLecc. OTIEICHHUS HENOCPEICTBEHHbBIX
IPOU3BOAUTENEH OT CPEACTB MPOU3BOJCTBA. PeanbHbIl CEKTOp, OKa3aBIIUCH O€3
MOJIHOLEHHOTO IOPUAMYECKOTO U (HaKTHUYECKOro COOCTBEHHHMKA HE CHOCOOEH
3¢ (pexTuBHO (YHKIIMOHUPOBATH.

Pa3aBoeHre SKOHOMHMKH, €€ ABYXITOJIOCHOE CTPOEHHE 3TO MpEeporaTuBa HE
TOJIBKO TPAHC(OPMALIMOHHON U PEIHOYHOW SKOHOMHUKH. DTO MPHUHIIMI yCTPOMCTBA
100011 SKOHOMHUKH, MOCKOJBKY SKOHOMHKA, MOAOOHO BCeM IpyruM ¢dopmam u
YacTsIM BCEJICHHOW, pa3leisieTcs Ha MPOTHUBOIOJIOXKHOCTH, TOCKOJbKY HX
B3aUMOJICICTBHE SABIIAETCS €MHCTBEHHBIM HMCTOYHUKOM pa3BuTHS,
o0ecrnieunBaoIee €€ OTHOCUTEIBHOE PABHOBECHOE COCTOSHUE M BO3MOKHOCTD
JUIMTEJIBHOTO CYIIECTBOBAHMS, B IEPUOJ KOTOPOrO IMPOMCXOAUT W3MEHEHUS B
KOJIMYECTBEHHOM COOTHOLIEHUH IPOTHUBOMIOJIOKHBIX 3JEMEHTOB. B KOHEYHOM
UTOTE KOJHMYECTBEHHbIE H3MEHEHUS HEHW30€XHO NPUBEAYT K KadyeCTBEHHBIM
U3MEHEHHUSIM, ‘B KOTOPBIX TJIABHBIM SIBJISIETCS BOCIPOM3BOJICTBO OOIIECTBEHHOTO
KalmuTajlia paciiipeHHOM MaciiTale.

28 «Jlns JemaHus IeHer MPOIEce IIPOM3BOCTBA SBISETCS JHIITb HOH30EKHBIM TTOCPEICTBYIOIIHM
3BEHOM, HEOOXOMMMBIM 37IoM. [lo3TOMYy BCcEe HamMW C KamUTAIHUCTHYECKUM CIIOCOOOM
IPOM3BOJICTBA MEPHUOIMUECKH MEPEKUBAIOT CIIEKYISITUBHYIO JIMXOPAJIKY, BO BpeMsi KOTOPOH OHU
CTpeMSATCS OCYUIIECTBIIATH JellaHue JEeHer 0e3 MocpeacTBa mpolecca npousBoacTa». Cwm.: K.
Mapkc «Kamuram». T 2. C. 67.

2% OuHaHCOBas CHCTEMA OKA3BIBACTCS HE MEHEE YSI3BHMOI, YeM TPAHMIA CAMOCTOSTEIBHOCTH
BOCIIPOM3BOJICTBA KalUTaja OTHOCHUTENIBHO PEAJbHOIO CEKTOpa. YSI3BUMOCTh 3TOM TI'paHUIIBI
OOBSCHSIETCS TEM, YTO IIEHHBIE OyMaru IpeBpamarTcs B 00BEKT (PMHAHCOBO-CIIEKYJISTHBHBIX
onepaunii. bupkeBas wurpa "(QUHAHCOBBIX Te€HHMEB" CTAHOBUTCS OCHOBHOW TPUYMHOM,
HOpOXkAaroLie 0coObli BUJ KPU3UCOB — (DMHAHCOBBIX, KOTOPBIE OKa3bIBAIOT Pa3pyLIUTEILHOE
NeiicTBUe Ha TMPOIECC BOCIPOM3BOJACTBA  OOIIECTBEHHOIO KaluTajla B HALMOHAIBHOM
9KOHOMHUKE U Ha peallbHbIN CEKTOP.
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B cocraBe OTE€YECTBEHHOIO KaluTajga IMPAaBOMEPHO BBIAECIHUTH CIEAYIOIINE
TJIABHBIE THUIBI KamuTajda, KOTOPbIE OTIMYAIOIIMECS MOJOKEHUEM, TEKYIIUMH WU
JIOJITOBPEMEHHBIMU HMHTEPECAMH WX COOCTBEHHUKOB, MOJIXOJaMU K PEUICHUIO
COOCTBEHHBIX M  OOUIErOCYyJapCTBEHHBIX  3ajady  JajJbHEHIIEro  pa3BUTHS
SKOHOMHUKHU:

| Tum — KpynHBII MOHONIOJIMCTUYECKUN KAUTal, IPEACTABICHHBIN, IPEXKIE
BCEr0 HEOOJBIION MO YHUCITY, HO BeChbMa BIMSATEIBHOW TIPYMION OU3HECMEHOB,
CIIOXKWJICS B TEPBYIO OYEpPEIb B JOOBIBAIOIIMX OTPACISAX HPOMBIIUIEHHOCTH 1
OaHKOBCKOM cdepe;

2 THI — KaluTajl B HEMOHOIIOJIM3UPOBAHHBIX OTpaCisaX U cepax, YCIoBHS,
NEATEIbHOCTH KOTOPOrO B TOM WM HWHOM CTENEHH NPUOIMKAIOTCI K
KOHKYPEHTHBIM;

3 Tl — TEHEBOM U KPUMUHAJIBHBIN KanuTaia. B TeHeBol cdepe neicTByioT,
IOMHMMO MaJIOTO OW3HEca, TaKXKe CpeAHME W JaKe KPYINHbIE MPEANPUSTHUS.
[TpeobiagaroniM MOTUBOM SIBJISIETCSI TOJIy4YEHHE OONBLIOrO pa3mepa MpuObLIH,
IIyTEM YKJIOHEHUS OT YIUIaThl HAJIOTOB U YCKOPEHUSI HAKOIUICHHsI KaluTaa.

Takum  00pazoMm, BOCHpPOM3BOACTBO  OOIIGCTBEHHOrO  KamuTaiza B
TpaHC(OPMAIIMOHHOW HKOHOMHUKE IIPEICTAeT KaK OIpeIeJICHHbI KOMILIEKC
HEIIPEPBIBHBIX  COLMAIBHO-3KOHOMHUYECKUX - OTHOLIECHUH,  OXBAaTBIBAOIIMX
OPUMEHEHUE  PA3JIMYHBIX  PECcypcoB  (YEHOBEUECKUX, HHTEIUIEKTyalIbHBIX,
OpraHU3allMOHHO-YIIPABICHYECKUX, MPUPOJHBIX, MAaTepUATIbHO-TEXHUYECKHUX,
JNEHEXHBIX) B KakoM JuOO Jefe —  MPOU3BOACTBE, TOPTOBIM, (PUHAHCAX,
0JIarOTBOPUTEIBHOCTH WM MUHOW AEATENBHOCTHU, HEMOCPEICTBEHHO CBS3aHHBIX C
COOCTBEHHOCTBIO U MPABOM PacCHopsKaThCs MO MOBOIY NPUMEHSIEMBIX PECYPCOB U
CO37aBa€MOM C MX MOMOIIBIO MPOAYKIMU, CKOHUEHTPUPOBAHHBIX B TOCTATOYHOM
MacmTade, UeIeyCTPEMICHHO NPUMEHSEMBbIX IS YBEIMYEHHUS TOTO WA WHOTO
Onara.
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