3AK/IIOYEHUE

HccnenoBanue mporiecca BOCIPOU3BOACTBA OOIECTBEHHOTO KalyuTajla U €ro
0COOCHHOCTEH B TpaHCHOPMAIMOHHONW SKOHOMHKE Poccuu mo3BojsieT ciaenarth
CJIEYIOIIHNE BBIBO/IBI.

Ha  ocHOBe  CHCTEMHO-JTOTMYECKOTO  IMOJAXOJa  BOCIPOM3BOACTBO
OOIIIECTBEHHOT'O KalHTajla B YKOHOMHUYECKOM CHCTEME IpEJCTaBisieT coOOW ero
JBWKCHHE 4Yepe3 CICAYIOIME Jpyr 3a JPYroM CTaAuU: «AKKyMYJISILIUNY,
«aBAHCUPOBAHUE, «IIPOU3BOACTBOY, «pacrpeIeICHUE, «OOMEHY 151
«ImoTpebsIeHne», KOTOpPhIE XapaKTepHU3ylT BECh KPYrooOOpOT KamuTaia B
BOCHPOU3BOJICTBEHHON CTPYKTYpE€ SKOHOMHMKHM KAK B3aMMOACHUCTBHE JITAHHBIX
CTaJuii B CBOEM KpPYroBOM [BWXEHHHU. lIpM TpPOXO0XKIEHMH [AHHBIX CTaguM
KalUTaJl NPUHUMAET TPU (POPMBL: JEHEXKHBIA, MPOU3BOJIUTEIBHBIN, TOBapHBIH,
MPOUCXOJUT JBUKEHHE CTOMMOCTH, TaK KaK KaXIblil CIOCO0 XO3siCTBa
peanu3yeTrcs B IBHKECHUMU.

Beinenenne  craamii  BOCHIPOM3BOJICTBA  OOICCTBEHHOTO  KaIlMTalla,
CTAIMMHOE TMPEICTABICHUE €ro JBWXKEHHUS HAa OCHOBE CHCTEMHO-JIOTMYECKOTO
MOAX0Ja TO3BOJSET PACKPBITh JAHHBIM IIPOIECC KaK MHOTO(MAKTOPHBIA U
KOMIUIEKCHBIN, KOJUYECTBEHHO M Ka4eCTBEHHO OMNpeaesroniuid 3(PEeKTHBHOCTS,
LIEJIOCTHOCTh M YCTOWYMBOCTb XO3SIMCTBEHHOW ME€SATEIBHOCTH, IPOCIEIUTH €ro
JTAHAMUKY JABWKEHUA. CHCTEMHOCTh TAaKOTO IMOJAXO0Aa OTPaXaeT TO, YTO OH
BOILJIONIAET AHAIIEKTUYECKUIN CIOCO0 U KOMIUJIEKCHBINA MOJX0]1 U3YyUYEHHS JaHHOTO
mpoIiecca, a JJOTiKa OCHOBaHa Ha 00Jiee MOJIHOM U BCECTOPOHHEM MO3HAHUH, YUeTe
CBSI3€H, BIUSIHUI, B3aUMOAECHCTBUN 3JIEMEHTOB IAHHOTO MPOILIECCa.

[Iponiecc ocymiecTBiaeHUs TpaHCHOpMALMK  COLMATBHO-2KOHOMUYECKON
CUCTEMBbI JieJaeT HEM30€KHBIMU U3MEHEHUS B MPOIEecce BOCpon3BoaAcTBa. Cama
TpaHcopMarMoHHass AKOHOMHMKA W COBEpIIAIOMHUECS B HEHW CTPYKTYpPHBIE H
WHCTUTYIIMOHAJIBHBIC TI€PEMEHBI, BEAYT K (POPMHUPOBAHUIO KAYECTBEHHO HOBBIX
CBOMCTB M MEXaHH3MOB (PYHKIIMOHMPOBAHHS IIpOIecCa BOCIPOU3BOJICTBA
00I1IeCTBEHHOT0 KaITUTaa.

B coBpeMeHHBIX YCIOBHSIX mpousomnnia jaedopManms  IPUHITAIIOB
GyHKIIMOHUPOBAHUS CTaIui CAKKYMYJIALIIN, «aBaHCHUPOBAHUSI,
«pachpeiefieHus», BbIpaXarollascsi B TOM, YTO HApyUIAOTCA TE€ MPOLECCHI,
KOTOpPbIC TPOUCXOSAT B BHYTPU HUX, TO €CTh B MacIITabe YKOHOMUKH 3aTPYIHCHbI
MPOIECChl aKKyMYJISIIIUM WHBECTUIIMOHHBIX, (DMHAHCOBBIX PECYpPCOB, JICHEKHBIX
cpeacTB U (MHAHCOBBIX AKTUBOB. B CBsI3M C ATUM MpOLIECCHl aBAaHCHUPOBAHUS
TOPMO3SATCS HEJOCTATKOM JICHSKHOTO KamuTajga Jyisi TPUOOPETEHHUsS CPEeICTB
MPOU3BOJICTBA, pabodeill Cuibl W OpraHu3aluu Mpou3BojcTBa. Jledopmarius
(GYHKIIMOHUPOBAHUSA  CTauU  «pacmpeicsicHue»  OTpaKaeT  HapyIICHHUE
pacnpeeIMTEIbHbIX OTHOIICHUN B SKOHOMHUKE M MOJYEPKUBAECT JOMUHHUPOBAHUE
repepacnpeeTUTEIbHBIX ~ MPOLECCOB  HAJl MPOU3BOJCTBEHHBIMHU, KOTOPHIE
MPEJICTAIOT KAaK PaCIpe/iesieHue W IepepecnepAcsieHue JT0XOA0B OT MPOILIECCOB
HaKOIJIeHUs (PMHAHCOBOTO KaIlWTaja, MOJTYYEHHBIX Ha 3aKOHAX CTAHOBSIIIETOCS
pPBIHKA ¥ PUHAHCOBO-CIICKYJISTUBHBIX OTIEPAITH.
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B TpanchopmannonHoii skoHomuke Poccum moMHHHMpYET, TOCHOICTBYET
(bYHaHCOBBIN KamuTal, TaKk Kak OH SIBIETCA cucTeMooOpasyromum. [lostomy B
COBPEMEHHBIX YCIOBUAX OOJIbIIIOE 3HAaYeHUE MpuaaeTcs (UHAHCOBOM CHUCTEME,
OOOTallleHHON  pPa3MYHBIMA  WHCTUTYTaMH, TPHU3BAHHBIMU  YBEJIMYHUBATh
(brHaHCOBBIN KaruTanl. 3adactyro TAHHBIN KaruTasn SABJISIETCS
MOHOIOJINICTUYECKUM U HOCUT TEHEBOW M KPUMHUHAJIBHBIN XapaKTep.

CoBpeMeHHOM (OopMOI MPOSIBICHUS] OCHOBHOTO MPOTUBOPEYMS Ha YPOBHE
TpaHchopMaIMOHHON SKOHOMUKHU ABJIETCS POTUBOPEYHE MEXAY
KOMITPaJOPCKUM U MHyCTPUAIIBHO-TEXHOJIOTHYECKUM KaIHUTAJIOM,
3aKJIIOYAIoeecsl B TOM, 4YTO 0OpadaThIBAIOLIUE TMPEANPHUSITHS HCIBITHIBAIOT
CYLLIECTBEHHBI HEJIOCTATOK WHBECTULMOHHBIX CpPEIACTB, a KOMIPAJOPCKHIA
KanuTall, CQOPMUPOBAHHBIM B MOHOIOJIMCTHYECKUX OTPACISX MPOMBIIUIEHHOCTH
LEIMKOM aHTarOHUCTUYEH K 00palaThIBAIOLIEH MPOMBIIUIEHHOCTH W TPaTUT BCE
pecypchl Ha CBOE CaMOIIOACPKUBAHKE, & HE HA NIOIBEM ITPOU3BOAUTENBHBIX CHII U
HapoJIHOTOo xo3sicTBa. [IoaTOMY TaHHOE IPOTUBOPEUHE SABIAETCSA AECTPYKTUBHBIM
Y JI€30pTraHnu3yeT BOCIIPOM3BOACTBO. Pa3pelenre JaHHOTO TIPOTUBOPEYHS KPOETCS
B HUHTErpallid TOCYJApCTBA M HEOWHIYCTPUAIBHOIO  IPOU3BOJCTBA, a TaKKe
WHTETpanuu COOCTBEHHOCTHU JoObIBaroIIEH u oOpabaTbIBarOIIeH
IPOMBIIIIEHHOCTH. B pe3ynpraTe wHHTErpauuu. HoBass (opma COOCTBEHHOCTU
KOPIIOpPATUBHAS W/WJIM HallMOHAJIM3UPOBAHHAsL, @ MOYKET U CUHTE3 TOM WM Jpyroi
OOBEIUHUT JOOBIBAIOIINI CEKTOpP MPOMBIIUICHHOCTH C 00padaThIBAIOIINM
CEKTOPOM B paMKaX BEPTHUKaJIbHO-UHTEIPUPOBAHHBIX KOPHOpPALUW, B KOTOPBIX
no0brda  u  mepepaboTKa ChHIpbs -OyaeT O0ObeIWHEHAa TEXHOJOTHYECKH U
HKOHOMHUYECKHU.

CraHoBNIeHHME W Pa3BUTHE TPaHCHOPMALMOHHOM SKOHOMUKH MPOUCXOIUT
HUMKIMYHO. B cBA3W ¢ 3TUM  4YeTKo  HAOMIOAAETCsl  COBMAJICHUE
TpaHC(HOPMAILIMOHHOTO M HKOHOMUYECKOT0 IMKJIOB. DKOHOMUYECKUH IUKI 3TO
NEPUOJUYECKH  TNOBTOPSAIOIIMECS  M3MEHEHUs  JCJIIOBOM  aKTUBHOCTH B
HKOHOMUYECKON cUCTEME, a TpaHC(HOPMAIMOHHBIN LUK MOXKHO ONPENENIUTh Kak
IPOLIECC €IMHCTBA ITPOPbIBA (POPMBI CaMON SKOHOMHUUYECKOIM CHCTEMBI Yepe3 ATarlbl
HENOCPEACTBEHHOM TpaHCc(opMaIiK, TO €CTh 3Tana npopbiBa GOpMBbI, Yepe3 dTal
uHTep(OpMaLINK ¢ HEYCTONUYMBBIM HEONPEACIEHHBIM COCTOSIHUEM CYILIECTBOBAHUS
Mexay “(dopmamu, dYepe3 dTanm  HHTOGOPMAllMM, KOTOPBIM XapakTepusyeT
oOpeTeHue HOBOW YCTOWYHUBOCTH, HOBOW (bopMbI 51 aTar
NOCTTPaHC(HOPMAITMOHHOTO COCTOSIHMS, MPU3BAHHOTO OTCIIEKUBATH PE3YJIbTATHI
fHepexofa K HOBOW I€JOCTHOCTH. JlaHHBIE 3Tambl TpaHC(HOPMALMOHHOTO IMKJIA
UMEIOT  CBOM  XapaKTEPUCTHMKM U  OCOOCHHOCTH,  XapaKTEepU3YIOLIUe
npeoOpa3zoBaHue OJIHOM SKOHOMUYECKOMN CUCTEMBI B JIPYTYIO.
TpanchopMallMOHHBIM UK OTpa)kaeT TMOATAMHBIM MEePexXo] SKOHOMHYECKOU
CHUCTEMBI OT OJHOM CTaJIMU PA3BUTHS K APYrOoM, a SKOHOMUYECKUMN LIUKII IPOTEKAET
napajulelbHO  3TanaM  TpPaHC(OPMALMOHHOTO  IMKJIA, a TakkKe  MOXKET
OCYLIECTBJISTBCA B pPaMKax OTIEIbHOIO 3Tama B 3aBUCUMOCTH OT BPEMEHHOIO
IpU3HAaKa.

[ToaTomy B Kaxaoil (pasze M B KaxJOH CTaJWU MPOIECC BOCIPOU3BOJCTBA
OOIIIECTBEHHOTO KaluTala HKMEET OMNpeAeNieHHYI0 JMHAMUKY U  XapakTep
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NpOTEKaHus, BBIPAKEHHbIE B  JeQopMalii HE  TOJBKO  IPUHIIUIIOB
GyHKUMOHUPOBAHUS CTaAuil JaHHOTO Mpolecca, HO B Jedopmanuu  BCero
mpoliecca BOCIPOU3BOCTBA OOIIECTBEHHOIO KauTala.

Hedbopmarnusi mporecca BOCIHPOU3BOACTBA OOIIECTBEHHOTO — KaluTaja
MPOSIBIISIETCS. B XapakTepe U B JUHAMUKE MPOTEKaHUs JAHHOTO Mpoliecca Ha dTane
UHTOGOpMALIMM TPAHCPOPMALIMOHHOTO IHMKJIA, @ HWMEHHO B HEBO3MOXKHOCTH
ObICTpOMl 3aMeHbl OJHMUX (OpM KamuTalla JIPYTMMHU, POCTOM U 00OCTpEeHUEM
NPOTUBOPEUH, Kak Ha YPOBHE TPaHCPOPMAIMOHHON DSKOHOMHUKH, TaK MU
IPOTUBOPEUHI JaHHOTO IMpoliecca, a TaKXKe OCJIa0JIeHHeM BIUSHUSA (PAKTOPOB
BOCITPOM3BOJICTBA OOIIECTBEHHOIO KaluTala, MPUBOJAIIME K HECIOCOOHOCTH
JAHHOTO TpoIecca K CaMOBOCIIPOM3BOJICTBY Ha CBOMX COOCTBEHHBIX OCHOBAHHSIX.
B pesynbrate pgaHHBIM IPOLECC HE TMOJNYYAeT CaMOIOAACPKUBAOMIETOCS
VMCTOYHUKA JIBMKCHHS, UMEET CIIOHTAHHOE, HEPETYIMPYEMOE Pa3BUTHE, KOTOPOE
BEIET K JUCHPOIOPLHUAM U IEPEKOcaM, oOpeKaroMM HSKOHOMHUKY Ha
CUCTEMAaTUYECKOE OTCTaBaHHE, HA HE3aBEPIICHHOCTh TPAHC(HOPMALIMOHHOTO [IUKJIA
U TpeOyeT KOPPEKTUPYIOLIUX AEHCTBUI CO CTOPOHBI.

Jis  o0ecniedyeHuss pacUIMPEHHOrO0 BOCHPOU3BOACTBA  OOILIECTBEHHOI'O
KanuTansa HeoOXoJuMa HOBas KOHIEMIMs, OOOCHOBBIBAIOIAS YCHJIEHUE DPOJIH
rocy/1apcTBa B 5KOHOMUKE, B IEPBYIO OUEpEb B BOCCTAHOBJICHUU U CTAOMIN3aLUH
IPOU3BOJCTBA, B 00ECIIEUEHUN TECHOTO B3aUMOAECUCTBUS (DUHAHCOBOW CHCTEMBI U
peaabHOr0 CEKTOpa SKOHOMHUKH, B MPEBPANICHUU MHOIOOOpPA3HBIX (PUHAHCOBBIX
IIOTOKOB  PAa3JIM4HOrO  XapakTepa ~B  JOJTOCPOYHBIE  IPOU3BOJACTBECHHBIE
WHBECTULIMH. B3aumonelcTBue MEXIy peanbHbIM M (UHAHCOBBIM CEKTOpamMu
SKOHOMUKH YCHIIUTCA TpPU HATMYUM OCOOBIX MPEANOCHIIIOK COBMECTUMOCTHU
(PMHAHCOBO-NIPOMBIIIJIEHHBIX, ~ MHTEPECOB:  YETKOTO  OMNPENCJICHHUS  POJH
rocyJapcTBa; pa3yMHOTO COYETaHUs 3apyOeKHBIX U HALlMOHAIbHBIX UHBECTULIUN B
SKOHOMUKY M YBEJIMYEHUS YACIbHOTO Beca COEpeXeHMH HacelleHus B
WHBECTUIIMOHHON cdepe. g 3Toro HeEoOXOaUM KOMIUICKCHBIH M CHCTEMHBIN
XapakTep  OKOHOMUYECKOM M COLMAJbHOM  MOJIMTHUKHM,  BKJIKOYAKOLIEH
MHBECTULIHOHHYIO, WHHOBALMOHHYIO, CTPYKTYPHYIO, IIPOMBILUICHHYIO,
BHEIIIHEOKOHOMUYECKYIO, (pMHAHCOBO-KPEIUTHYIO COCTaBJIAIOLINE,
(opMupyrolIie NPeAnOChIKA PaCIIMPEHHOI0 BOCIIPOU3BO/ICTRA.

CKIlagpIBalOIIUNACA THUIl BOCIPOU3BOJICTBA OOIIECTBEHHOrO KamuTtaia B
Poccun 3amaer noiarocpouyHyr0 TPACKTOPHUIO PA3BUTHSA XO3IMCTBEHHOW CUCTEMBI.
I[Ipy »3TOM  rOCYmapcTBy  NPEACTOMT  B3AThb  IOJ  KOHTPOJb  BECH
TpaHC(OPMAIIMOHHBIA MpoIecC [ TMepexojJa K MPOrpecCUBHON cuUcCTeMe
X035IMCTBOBAHMUS, CIIOCOOHON MPOM3BOJUTH HOBYIO KaUE€CTBEHHYIO MPOAYKIIUIO C
MOMOIIBIO 3AMEHEHHBIX UM HOBBIX OCHOBHBIX (DOHOB, CO37aBaTh U yBEJIMYUBATh
CTOMMOCTb, MOBBIIATH MPOU3BOAUTENBHOCTh TPyAa. B 3TOM cilydae rocyaapcTBo
BBICTYIUT B  KAauecTBE OPraHM3YIOLIEro Hayaja WM  CBOEOOPa3HOro
YIOPaBISIOLIEr0 apaMeTpa, ClIoCOOHOTO JIEHCTBOBATh B HANPABICHUH MOBBIIICHUS
3(G(HEeKTUBHOCTH, YMNPOUEHHUS COCTOSIHUSI W YBEIMYEHHS pPEe3yJIbTaTUBHOCTHU
BOCIIPOM3BOACTBEHHOI'O MPOLIECCA U €TO COLMATIbHOM HAIIPABICHHOCTH.

Jlns Pocenn ceiivac riaaBHBIM SIBISETCS MPEOAOJIEHUE KPU3UCHBIX SIBIICHUN U
JUCTIPOTIOPIIMIT B XO3SMCTBEHHOM cHcTeMe, o0ecredyeHue mnoTpedHocTen
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OPEeINpUITUI PeaJbHOr0 CEKTOpa SKOHOMHKM B HWHBECTUIUSAX, B IIOHMCKE
allbTepPHATHBHBIX ~ MCTOYHMKOB  KamuTana. IIpeactout obecneduTs  pocT
IPOM3BOJICTBA MPU YE€TKO 0003HAUEHHBIX MPUOPUTETAX B PA3BUTUU TE€X OTpacieil,
IJIe UMEIOTCS HanboJiee CyIIECTBEHHbIE HAYyYHO-TEXHUYECKHE 3a/1€TIbl, CIOCOOHBIE
U3MEHHUTh CTPYKTYpPY BOCIIPOM3BOJICTBA OOIIECTBEHHOTO KaluTalla, MPUIATh eMy
TMHAMUKY M 00€CTeYuTh KayeCTBEHHBIH POCT, KOTOPBIA BEIET K PaIHKaIbHBIM
U3MEHEHUSM BCEeil 5KOHOMUYECKON CHCTEMBI.

[IpoBeneHHOE  HAaMM  HCCIIEJOBAHUME  IIpoIlecca  BOCHPOM3BOJICTBA
OOIIIECTBEHHOTO KamuTaja TMO3BOJIAET T[O-HOBOMY B3IJITHYTh Ha MHOTHE
XO3SIICTBEHHBIE SIBJCHHUSI U Tpouecchl. [IpobneMbl BOCIpOM3BOACTBA SABISIOTCS
CIIOXHBIMM M TOCTOSIHHO  oOoramarmommmucs.  Henmoyder - mpoOiem
BOCIIPOM3BOJCTBA B YCJIOBHSIX MpPeoOpa3oBaHUA HSKOHOMHUYECKOH CHCTEMBI
IPUBOJUT K YCWJICHHUIO HETATUBHBIX TEHICHIHMA M 00OCTpAET dKOHOMHUYECKHE
npotuBopeursi. [loaToMy BakHO yriyOUTh TEOpETHYECKHE MO3HAHUS B 00JIaCTH
BOCIPOM3BOICTBEHHBIX MPOILIECCOB U UX MPAKTUYECKOE KOMINIEKCHOE IPUMEHEHHE
K KOHKPETHBIM TPaHC M MOCTpaHC(HOPMALMOHHBIM YCIOBUSIM 3KOHOMHMKHU Poccum.
B 3TOM 1 ecTh 3amaua OynyliMX HCCIEIOBAaHUM Ipollecca BOCIPOU3BOACTBA B
COBPEMEHHBIX YCIOBHUSIX.
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